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Ottawa  Sees  Legislation  To 
End  Public  Service  Strikes 

Parliament  Not  Called  Just  to  See  Cabinet  Surrender  to  Union 
Bosses  —  Some  Think  it's  Wishful  Thinking,  Others  Believe  Straws 
in  the  Wind  Point  to  Real  Switch  in  Legislation  —  Tempers  Are 
Rising 


It*s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 


,  .  ,  .  .  I  .  V  /-.u  11  1  1  j  <  .1.'  I  It  took  only  one  dav  to  demonstrate  the  v^anauian  L/uiiar 

r  (Special  to  The  Financial  Times)  either.  Oh,  one  hears  all  kinds  of  things  m  effects  on  the  Economy  of  the  coun- 

Ottawa  —  Comments  one  hears  about  the  Ottawa.  strike  which  went  into  effect  August  is  traditionally  a  quiet  month  in 

•pecial  session  of  Parliament  are  generally  to  Truly  the  suggestions  run  from  the  sublime  Tuesday  of  this  week.  Fruit  and  vege-  bond  trading,  but  not  this  year.  An  unprece- 
the  effect  that  “there  is  more  to  this  than  to  the  ridiculous.  Some  expect  the  government  ^^ble  growers  are  facing  disastrous  losses  dented,  and  sustained  demand  from  New  York 
meets  the  eye."  These  comments,  it  is  felt,  to  knuckle  down  completely.  This  does  not  .  ...  .  .  for  Canadian  Government  and  nrime  coroora- 


Bizying  Wave  From 
U.  S.  For  Canadian 
Government  Bonds 

Prime  Corporation  Securities 
Also  in  Demand  —  New  York! 
Speculation  on  Revolution  of  I 
Canadian  Dollar  j 


See  Possibility 
Of  Special  Session 
Lasting  2  Months 


Even  Early  Settlement  Of 
Strike  Would  Not  Stave  Off 
1,-ong  Sitting  —  Parliament 
ifiil  Looks  For  Firm  Action  By 
Government  On  Strike 


15c  A  COPY,  $5  A  YEAR 


Asbestos  Dividend 
Boost  Points  To 
Higher  Earnings 

Increased  Output,  Continued 
High  Level  of  Demand  and  U.S. 
Dollar  Premium,  Factors  in 
Better  1950  Prospects 


try  of  the  rail  strike  which  went  into  effect  [  August  is  traditionally  a  quiet  month  in 
on  Tuesday  of  this  week.  Fruit  and  vege-  bond  trading,  but  not  this  year.  An  unprece- 


meets  the  eye.  ”  rnese  commenis,  ii  is  leii.,  Kuucaie  uowu  uouipieteiy.  xi.ia  uuea  i.ul  Industrial  plants  closing  down  for  Canadian  Government  and  prime  corpora- 

are  usually  hopeful,  almost  like  wishful  think-  make  much  sense.  The  government  is  not  just  jj-om  lack  of  essential  materials,  the  spectre  tion  bonds  does  not  allow  bond  traders  to  take 

J a.. .a.  ..  VkAvii  orn  •  T.y^iita  fif  T.oiiranf  ia  Vi  AV*rl.hAa/iA/i  *  ^  .. 


ing;  but  anyway,  that  is  what  one  hears.  benign;  Louis  St.  Laurent  is  hard-headed.  unemploymen 

Naturally,  nobody  expects  that  the  railway  The  government  includes  such  doughty  country 

imions’  stand  alone  would  justify  the  calling  chaps  as  C.  D.  Howe,  concerned  with  trade  ® 

of  Parliament,  when  the  Koreans  were  not  and  things  too  numerous  to  mention.  It  in-  National  Re 


of  unemployment  on  a  serious  scale  is  fac- 


Cold  Weather  Gives 


To  Prairie  Growers 


able  to  keep  the  House  together;  and  eyery-  (Continued  on  page  16) 

body  knows  that  it  does  not  require  Parlia- - 

Bient  to  settle  the  strike.  The  War  Measures  J  _ 

Act  of  1914  is  still  in  force,  capable  of  dealing  |  wOlQ  Vv  eaTlier  wIVeS 
With  such  emergencies.  | 

It  is  only  the  reluctance  of  the  goyernment  .  RAafiOII  FOP  ConCGm 
to  use  the  Act’s  proyisions  that  has  preyented 

the  strike  from  being  stopped  fiye  minutes  •  d  *  *  ^ 

after  Frank  Hall  stated  to  the  assembled  |  O  r  rOiriG  VjrOVfOrS 

press  in  the  Windsor  Hotel  of  Montreal  that 

he  knew  of  nothing  else;  he  was  “going  to  go  Clieck  to  Ripening  Brin 

home  and  get  a  good  sleep."  Danger  of  Impairment  to  Pror 

No  matter  who  else  was  going  to  lose  any  i  •ju  ^  Cl 

Bleep,  he  and  Aaron  Mosher  were  through.  ISed^  Dumper  narveST  Ol 

The  capitulation,  they  obyiously  expected.  Million  Wheat  Crop  in  PrOSpe 

Would  come  from  Ottawa. 

There  are  those  who  think  that  it  might,  (Special  to  The  Financial  Times) 

at  that.  Winnipeg  —  These  have  been  anxious  da 

Might  Be  Opposite  prairies. 

There  are  those  who  think  that  the  exact  j  the  eve  of  the  third  biggest  harve 


¥  4^  ¥ 

National  Revenue  Minister  McCann 
points  out  that  the  federal  government  will 
be  one  of  the  greatest  losers  from  the  rail¬ 
way  strike.  Apart  from  loss  of  customs 
duties  resulting  from  stoppage  of  imports, 
it  is  expected  that  strike’s  effects  will 
sharply  reduce  corporation  and  personal 
income  tax  revenues. 

Only  a  day  after  union  officials  had  an¬ 
nounced  a  moratorium,  “for  the  time  being" 


August  is  traditionally  a  quiet  month  in  TEMPI'S  Declaration  by  directors  of  Asbestos  Cor- 

bond  trading,  but  not  this  year.  An  unprece-  ’  v  a  b  I  poration  Limited  of  a  September  30th  quar- 

dented.  and  sustained  demand  from  New  York  '  ‘  '  |  terly  di\idend  payment  of  40  cents  a  share 

for  Canadian  Government  and  prime  corpora-  on  company's  stock,  plus  an  extra  of  20  cents 

tion  bonds  does  not  allow  bond  traders  to  take  Ottawa  —  Despite  the  seething  speculation  a  share,  points  to  an  increase  in  the  regular 

it  easy.  I  brought  about  by  the  impending  return  of  dividend  rate  on  stock  to  $1.60  a  share  an- 

Precise  figures  are  not  available  and  will  Parliament  to  deal  with  the  raii  strike  the  nually  from  the  $1.20  a  share  rate  which  has 
not  be  for  some  time  because  the  F.E.C.B.  town  is  like  a  morgue.  The  Chateau  Laurier,  prevailed  since  December  1948.  It  also  means 
digests  only  at  the  end  of  each  month  the  re-  erstwhile  gathering  place  of  the  great  and  the  an  increase  in  total  disbursements  on  stock 
ports  received  from  dealers  and  banks,  and  near  great,  has  only  a  few  emeregney  em-  for  1950  as  compared  with  last  year  as,  Ir- 
two  more  months  elapse  before  the  Dominion  ployees  of  the  skeleton  staff  moving  aimlessly  respective  of  whether  another  extra  is  paid 
Bureau  of  Statistics  publishes  a  net  figure  of  through  the  great  foyers  and  the  halls.  Even  this  year,  dividends  and  extras  will  amount 
all  securities  traded  between  Ais  country  and  the  taverns  and  the  Jasper  Lounge  are  to  at  least  $1.80  a  share  as  compared  with 
the  U.S.  shrouded  like  a  country  house  shut  up  for  the  j  total  distributions  of  $1.60  a  share  in  1949 

Dealers  are  in  agreement,  however,  that  re-  winter.  j  and  1948. 

cent  net  buying  on  New  York  account  —  of  The  railway  yards  are  full  of  trains.  But  j  Action  of  Asbestos  Corp.  directors  seem- 
government  bonds  alone  —  which  started  in  none  of  them  are  going  anywhere.  The  sta-  j  jngiv  suggests  an  improvement  in  earnings  of 
late  July  and  reached  a  peak  this  week  is  in  tion  is  locked  up  tighter  than  a  drum.  And  j  company  for  current  year  as  compared  with 
the  millions  on  this  place.  Some  venture  that  all  over  town  people  arc  in  deep  speculation,  results  for  past  2  vears  Earnines  for  1949 


Check  to  Ripening  Brings  on  further  U.S.  railway  strikes  ”out  of  con-  I  it  must  be  high  in  the  tens  of  millions  of  When  will  the  strike  end?  What  will  happen  ^^ere  equal  to  $1  90  a  share  on” outstanding 
Danger  of  Impairment  to  Prom-  !»«■  the  President  and  respects  to  j  dollars.  The  supply  of  “free"  Canadian  dol-  if  it  lasts  anytime?  These  are  the  top  ques-  stock,  slightly  below  1948  net  of  $1.93  a  share. 

.  B  .  caa  him  a  strike  call  was  issued,  effective  lars  in  New  York  ia  stated  to  have  completely  tions.  And,  for  the  time  being  at  lea.st,  they  pgak  in  net  earnins-s  wa.q  estahliched  in  loxv 

ISed  Bumper  Harvest  500  Monday  next,  which  win  involve  300,000  dried  up.  Some  of  the  business  is  still  done  have  knocked  even  the  Korean  War  out  as  when  they  were  equal  to  $2.08  a  share  on 

Million  Wheat  Crop  in  Prospect  conductors  and  trainmen  and  tie  up  the  on  arbitrage,  but  most  of  the  recent  trans-  main  subject  of  conversation.  stock. 

entire  railway  transportation  system  In  the  actions  are  effected  through  the  actual  trans-  Pnrii»mpnt  will  nrnhahiv  re-onen  on  Mon-  ^  ...  ..... 

There  ar'e  those  who  think  that  it  might.  (Special  to  The  Flna^mlaJ  Times)  United  States.  fer  of  U.S.  dollars  to  Montreal  where  they  day.  No  official  announcement  has  been  made  f rori  Canadfan’^'Lnes  "?orf!!it  hi\f  iTfZ 

at  that.  Winnipeg  -  These  have  been  anxious  days  t  -  /  t  the  official  rate  of  exchange.  33^^13  column  is  being  typed.  (The  Special  Sc  ^  comnarisof  wS 

Might  Be  Opposite  the  prairies.  Reports  from  Rio  de  Jan.oio  indicate  that  There  is  no  more  premium!  Session  has  since  been  called  for  Tuesday. —  i^gt  year  total  for  6  months  ended  June  30th 

There  are  those  who  think  that  the  exact  On  the  eve  of  the  third  biggest  harvest,  industrial  and  commercial  interests  m  Bra-  Certain  prime  corporation  bondT also  met  Editor.)  But  with  Friday  a.s  assemblv-dav  it  Linz  391  772  tons  as  comnared  w  th  154 
onlsTte  wouW  take  Placf  when  the  12  with  some  early  fields  already  cut.  the  rural  zH  urging  upon  the  government  the  ad-  strong  New  York  demand,  with  C.P.R.  the  g.^ms  almost  certain  that  the  boys  will  take  7T7  tons  for  2  tia  Llf  of  W 

%rcl  has  lathered  hSorable  members  to-  West  has  been  distracted  by  chilling  tempera-  y*sabil  ty  of  easing  import  controls  so  as  favourite.  It  explains  the  advance  of  the  the  weekend  off  to  get  do^m  to  business  at  of  better  tLn  150  per  cent  il  to  a 

Force  hM  gathered  honoraD^  rne  tures  which  have  blown  in  from  the  Macken-  to  facilitate  stockpiling  of  essential  pro-  C.P.R.  conv.  3V.i-1970  which  traded  three  the  earliest  next  week  f  k  f  f  ^ 

gether.  Ideas  as  to  just  what  winnow^  possibility  of  rationing  weeks  ago  on  99-101  basis  to  102Vi-104ii.  ™  2  1  T  L  ^^at  mines 

S  is'slbl  me  and  wha  is  r  has  been  recorLd.  At  tWs  writing  the  danger  of  materials  by  U.S.,  and  possibly  other  The  spectacular  rise  of  some  selected  Indus-  what  happens  then?  Some  people  are  bet-  Tlv  1  t  of^st  rear^sTrl^uft'lf  a  tahTur 

Th6  hop©  k&s  been  tb3,t  gre&t>  stretches  of  v  v  v  lArgely  to  U.S.  demnno.  fore  thA  *5Pts  down  to  business  Some  ^  i  i  j  j  j 

This  is  the  way  the  southern  and  central  prairies  would  be  Exports  in  dollars  from  U.K.  during  last  Taking  it  all  together  it  is  the  opinion  of  ^jye  Fridav  a.s  a  possible  settlement  day.  But  [ncre^ed  rate  o"  nroduTuor  " 

The  government  calls  the  House  to  an  emer-  binders  and  combines  next  few  months,  according  to  Sir  Cecil  Weir,  the  street  than  Can.  net  sales  of  securities  ^be  maioritv  believe  the  strike  will  go  over  ^  ^  ^  production, 

gency  session.  It  will  take  about  a  week  after  ^yeek.  Even  that  would  be  two  weeks  later  chairman  of  Dollar-Export  Board,  have  this  month  will  be  well  in  excess  of  .50  mil-  ^be  weekend  and  finally  break-up  when  the  Production  Rate  B 

the  start  of  the  strike  (Tuesday)  to  get  them  ^^an  normal.  Instead  the  West  has  seen  the  been  “much  in  excess”  of  any  figures  since  lion  dollars.  This  compares  with  a  monthly  government  have  formulated  a  settlement  Shareholders  were  told  at  h 

all  together.  There  won’t  be  a  session  on  Sat-  thermometers  drop  close  to  the  frost  level,  '  end  of  the  war.  The  growth  of  trade  for  1  average  of  slightly  less  than  4  million  be-  j  policy.  This  policy,  it  is  believed  on  the  Hill,  over-all  rate  of  prod 

urday.  Obviously,  there  won’t  be  one  on  Surt-  the  ripening  further  retarded  by  cold  which  Great  Britain  has  been  working,  he  tween  October  and  April.  Before  devaluation  be  one  which  will  allow  no  further  tie-up’  increased  6.7  per  cent  last  ye: 

day.  So  perhaps  Monday  will  be  aliright.  It  j-ains.  stated,  is  well  underway.  the  U.S.  was  the  net  seller.  which  will  insi.st  that  both  sides  accept  its  better  than  average  ore  being 

now  seems  that  it  will  be.  ^  *  *  AP  The  U.S.  press  has  repeatedly  stre.ssed  in  r^ing,  and  that  traffic  be  resumed.  months  at  the  King  and  Beav 

Now  what?  Will  the  government  then  m-  bas  been  a  disconcerting  experience  ",  «*"■*  recent  weeks  the  solidity  of  Canada’s  eco-  prepared  for  a  month-  improvements  in  the  recovery 


gether.  There  won’t  be  a  session  on  Sat-  thermometers  drop  close  to  the  frost  level,  j  end  of  the  war.  The  growth  of  trade  for  ,  average  of  slightly  less  than  4  million  be-  j  policy  This  policy  it  is  believed  on  the  Hill 
.  Obviously,  there  won’t  be  one  on  Surt-  ^j^b  the  ripening  further  retarded  by  cold  which  Great  Britain  has  been  working,  he  [tween  October  and  April.  Before  devaluation  be  one  which  will  allow  no  further  tie-up! 


Production  Rate  Boosted 
Shareholders  were  told  at  last  annual  meet- 


stated,  is  well  underway. 

«  ¥  y 

Giving  ronsideration  to  a  budgetary  sur- 


average  of  slightly  less  than  4  million  be-  I  policy.  This  policy,  it  is  believed  on  the  Hill,  over-all  rate  of  production  had  been 

tween  October  and  April.  Before  devaluation  one  which  will  allow  no  further  tie-up’  1  ^creased  6.7  per  cent  last  year,  partly  due  to 

the  U.S.  was  the  net  seller.  ^.bipb  will  insi.st  that  both  sides  accept  its  1  average  ore  being  treated  in  same 

The  U.S.  press  has  repeatedly  stressed  in  rulings  and  that  traffic  be  resumed.  months  at  the  King  and  Beaver  Mines;  and  to 

recent  weeks  the  solidity  of  Canada’s  eco-  „  ”  ,  ,  improvements  in  the  recovery  of  short  fibres 

...  ..  J  ,  _  •  1  ,  The  union  men  are  prepared  for  a  month-  t  \r;  „  „  „  . 

nnmif*  nnsitiftn  its  sonnn  finnnrial  nnlirips  ^  ^  at  Kinp*  nronertv. 


form  honorable  members  that  there  is  a  strike  ^b’e  farmers.  Those  heavy  stands  of  grain  I  P'”*  *  months  -of  |  nomic  position,  its  sound  financial  policies 

on;  supply  them  with  transcripts  of  negotia-  n^aturity  during  ^  h*'®  TTZ  ^  faction.  But  th^e  indicated  effects  of  fhe  strik. 

tions  which  have  been  carried  on  over  the  ^be  past  week.  The  warm  dry  weather,  so  are*«ncHned  to  bellexe  that,  despite  heav^y  |  considerably  below  the  U.S.  level  All  features  economy  of  Canada  are  so  ser 

weeks;  invite  their  opinion  -  one  speakmg  ardently  desired  just  hasn’t  come.  expenditures,  final  surplus  for  the  ;  apt  to  attract  the  fore.p  investor.  A  strong  ^  ^ 


for  labor,  one  against  labor;  one  speaking 
for  the  fruit  growers,  one  for  the  frozen  fish 
people,  one  speaking  for  this  and  one  for  that 
section  ? 

Will  the  nation  have  to  sit  idly  by  while  the 
following  goes  on? 

No  trains  on  Friday. 

No  trains  on  Saturday. 

No  trains  on  Sunday. 

On  Monday  everybody  meets  the  Governor 
General  and  solicits  the  King’s  pleasure. 


Harvesting  Set-Back 


defence  expenditures,  final  surplus  for  the 
1950-51  year  will  be  well  In  excess  of  the 
estimated  $20  million  in  Mr.  Abbott’s  last 


The  outlook  today  consequently,  ia  that  the  budget  in  Spring  of  this  year. 


harvesting  operations  have  been  given  a  set¬ 
back  and  their  duration  extended.  It  looks  as 


*  ¥  * 

Toronto  reports  that  volume  of  tourist 


I  nomic  position,  its  sound  financial  policies  at  King  property. 

land  the  enviable  fact  that  taxation  here  is  L  f-  tj  1.  .iT  ■  »  1  ,<•  f  ",  fv,  *  1  Construction  of  a  new  nriinarv  mill  at 

'  ..  u  1  .u  TT  c  1  ..1  All  r  A  I  faction.  But  the  indicated  effect.s  of  the  strike  '-wu&i.iui.i.ioii  oi  a  new  prnnarj  miii  ai 

I  considerably  below  the  U.S.  level  All  features  economy  of  Canada  are  so  ser-  British  Canadian  Mine  was  completed  and  one 

apt  to  attract  the  foreip  investor.  A  strong  p^^  unit  placed  in  operation  in  October  of  last 

element  in  the  latest  buying  wa\e  remains  oneration _  even  if  there  Remodelling  of  the  old  mill  was  being 

nonetheless  the  anticipated  revaluation  of  the  discussion  and  adjust-  Proceeded  with  this  year,  together  with  in- 

Canadian  dollar  to  parity.  nient  .stallation  of  the  second  unit  of  the  primary 

But  will  the  Canadian  Government  oblige? 


The  strike  has  thrown  the  whole  concept  r*'*‘*'- 


.stallation  of  the  second  unit  of  the  primary 


if,  under  any  circumstances,  there  will  now  traffic  into  Ontario  in  July  was  at  highest 
be  little  grain  cut  before  September.  That  level  in  province’s  history.  A  total  of  296,- 
means  that  much  of  that  verdantly-green  671  u.S.  cars  crossed  the  border  into  the 
crop  is  in  danger  of  frost  damage.  province  during  the  month. 

Any  loss  which  has  been  experienced  thus  4^  * 

far  has  probably  been  small  and  confined  to  According  to  magazine  Steel,  inflationary 


nn^pnin*h?v^n'2'B22mr2nqit2n  '^nld  if  Canadian  life  out  Of  wack  in  even  these  Corporation  reported  a  major  addition  to 

*  dollar  reserves  are  inerLsing  keadily  and  of  ^  ^  caught  in  it.  First  I  ore  reserves  last  year  at  Vimy  Ridge  mine 

late  oerhans  even  at  an  embarrassing  rate  knocked  off  at  Halifax  and  then  I  was  j  where  further  drilling  on  the  new  ore  body 

Tn  /in^-inoHoATi  tho  TT  c!  oiir  hiiHcrPt^o-  for  strandcd  in  Montreal.  Finally  I  arrived  home  confirmed  an  additional  7  million  tons.  Total 
In  comparison  to  the  U^S..  our  budgeting  for  telegraphs  out,  I  could  not  reserves  at  end  of  last  year  amounted  to  92.- 

surplus  and  national  debt  retirement  in  times  '  .  •  n  aci  a  ui,  ,  ^uu  «  jiut 

of  prosperity  instead  of  deficit  financing  even  send  a  wire  to  say  I  was  tied  up.  133,000  tons. 

begins  to  show.  In  terms  of  internal  purchas-  .  only  one  simple  effect  There  With  construction  continuing  on  an  active 

ing  power  our  dollar  resisted  far  better  the  supplie.s,  winter  fuel  scale,  demand  for  all  grades  of  asbestos  fibre 

inflaUonarv  pressures  vi.sible  in  the  U.S.  movement  of  war  supplies,  hotel  ac-  continued  strong  throughout  1949;  a  situation 

since  Korea.  All  this  may  speak  in  favour  of  commodation  and  every  other  phase  of  life  which  doubtless  has  persisted  into  current 
revaluation  situation.  year  and  which  should  be  maintained  for 

On  the  other  hand,  we  are  once  again  on  ^  u  .  ^  1,  i,  some  time  to  come, 

the  threshold  of  an  economy  of  war.  There  is  I  Devaluation  of  Canadian  dollar  in  Sep  tern- 


surplus  and  national  debt  retirement  in  times 


According  to  magazine  Steel,  inflationary  !  of  prosperity  instead  of  deficit  financing  I  ^ 


Then  we  shall  read  the  reasons  for  the  ses-  northern  Alberta  territory.  At  this  writ-  pressures  in  U.S.  are  forcing  upward  prices  begins  to  show.  In  terms  of  internal  purchas-  . 


And  that  is  only  one  simple  effect.  There 


•ion  having  been  called. 


ing  the  damage  is  not  ascertainable.  The  of  steel  products.  Demand,  this  authority 


Tell  the  House  what  goes  on.  (Still  no  grain  is  in  the  filling  stage,  and  could  with-  states,  is  pouring  into  the  market  in  “tre- 
—  ' — -•  — *■  - '■ - '  mendous  volume"  and  the  “undertone  of  the 


trains  —  by  then  it  is  Tuesday.) 
Hear  the  Minister  explain. 


stand  about  three  degrees  of  frost, 


The  numerous  soaking  rains  of  July  and  entire  steel  market  is  buoyant." 


Hear  the  leader  of  the  most  loyal  opposi-  August  effected  a  marked  and  progressive 


Hearthe^'^LeiTe?  2?toe  C.C.F.  (By  that  reflected“by  the  "estimates ‘which  Tame  out  casting  in  Victoria  a  speeding  up  of  defence  '  m?  economT'*  retJ^n  on  fighter  plane.s,  tanks  housin-"  h2fTe‘'2^C^^^  '  ‘’®*‘  ^'®“''  corporation  to  the 

time  it  is  Wednesday  and  still  there  are  no  week.  Those  in  which  the  West  places  production  In  Canada,  said  that  the  budget  >  or  ammunitions,  and  what  we  may  export  of  "  ‘  ^  extent  of  the  premium  on  the  U.S  dollar 

A  most  reliance  recorded  the  probable  1950  might  be  able  to  take  care  of  the  accelerat-  them  will  mainly  be  given  awav  free  to  our  «u  emeixenty  m  inis,  iieiu  nas  oeen  a„  Bulk  of  export  market  is  m  U.S.  today  with 


improvement  in  crop  conditions  which  was 


4(1  »  * 

External  Affairs  Minister  Pearson,  fore¬ 


trains  )  mosi  reliance  recoraea  me  prooaoie 

Hear  the  leader  of  Social  Credit.  yield  in  bushels  on  the  prairies  as  fol 

Hear  somebody  from  the  Independent 

group.  (Not  likely  Mr.  Houde,  who  by  that  Dominion  Bureau  of  Statistics  .  509,000,000 

time  will  be  fully  occupied  with  problems  of  Winnipeg  Free  Press  .  526,000,000 

feeding  Montreal.)  Then  discuss  what  shall  Searle  Grain  Co .  484,000,000 

he  done,  with  argument  chasing  argument,  al-  Winnipeg  Tribune  .  505,657,000 

though  a  top  heavy  majority  is  quite  ready  to  Oats  and  Barley  Up 


most  reliance  recorded  the  probable  1950  might  be  able  to  take  care  of  the  accelerat-  ;  them  will  mainly  be  given  away  free  to  our 

wheat  yield  in  bushels  on  the  prairies  as  fol-  ed  and  Increased  production  of  arms  with-  |  European  partners  in  arms.  The  sums  going 

lows:-  out  any  increase  in  taxation,  “maybe  for  into  their  production  will  necessarily  be  capi- 

Dominion  Bureau  of  Statistics  .  509,000,000  months  or  so."  !  tal  somewhere  withdrawn  from  the  creation 

Winnipeg  Free  Press  .  526,000,000  4ii  4f  4f  [of  new  productive  wealth  in  oil  wells,  mines 

Searle  Grain  Co .  484  000  000  I'l’®  Senate  in  Washington  this  week  1  and  industrial  plant. 

Winninee-  Tribune  505’657’oOO  voted  President  Truman  greater  emer-  |  Any  war-economic  set-up  still  .means  for 


[European  partners  in  arms.  The  sums  going  §™vated  (’.V  the  new  war  footing  That  may  dollar  difficulties  adversely  affecting  over- 
into  their  production  will  necessarily  be  capi-  government  will  have  to  re-  export  sales.  Corporation  however, 

!  tal  somewhere  withdrawn  from  the  creation  control  of  rents,  eviction,  and  hotel  through  sizeable  shipments  to  Western  Eu- 

j  of  new  productive  wealth  in  oil  wells,  mines  Pr|c®«  far  lonpr  than  they  had  anticipated.  ^ope  under  Marshall  Plan  and  to  other 
1  and  industrial  plant.  .  ^ general  gos.sip  i.s  that  the  Prime  Min-  sources  of  demand,  had  no  difficulty  in  dis- 


Eupport  whatever  the  government  might  have 
in  mind. 

Will  Have  Plan  Ready 


Winnipeg  Free  Press  .  526,000,000  4^  ¥  4f  |  of  new  productive  wealth  in  oil  wells,  mines  '  ThrTnTaf  T.T,  is  that  the^ 

Searle  Grain  Co .  484,000,000  The  Senate  in  Washington  this  week  j  and  industrial  plant.  isteTplav^l  H ’^X’  ^vhe^  sources  of  demand  had  no  difficulty  in  Uis- 

Winnipeg  Tribune  .  505,657,000  v°ted  President  Truman  greater  emer-  ^ny  war-economic  set-up  still  means  for 

Oats  and  Barley  Up  I  gency  powers  than  he  had  asked  for,  but  j  Canada  relatively  greater  U.S.  purchases  than  coTu’lT/parlia2e2rit"hs  me' Macken-  ®u'’'®'>'-  y®ari  with  demand  apparently 

Last  year  the  West  produced  a  relatively  provision  that.  If  controls  are  in-  j  U.S.  sales.  Though  we  are  certainly  better  school  that  he  followed  “If  Tvthinir  *®vel.  Asbestos  Corp.  will 

small  crop  of  337,000,000  bushels  from  a  voked,  wage  and  price  controls  should  be  off  this  time,  it  is  well  to  remember  that  the  ‘  responsibilitv  alone  to  Par-  earnings  from  the  premium  on 

slightly  larger  acreage.  Thus  this  year’s  >mposed  simultaneously.  President  was  also  I  second-last  devaluation  of  our  currency  was  ,.3^;  ‘  takine  action  ’’  throughout  the  entire  12  months 

wheat  crop  is  expected  to  be  at  least  150,000,-  empowered  to  order  rationing  of  consumer  '  forced  upon  us  on  September  16,  1939.  The  discussion  of  the  sue-  ‘  ompared  with  a  little  over  3  months  in 

000  bushels  more  than  the  1949  yield.  The  without  regard  to  wage  and  price  discount  serves  as  a  brake  on  purchases  1  Korean  Force  is  probablv  eoine  to  be  defence  program  of  U.S.  govem- 

oats  and  barley  harvests  appear  to  be  up  com-  eurhs.  »  k  at  !  P®«hed  into  the  background  until  the  .strike  “‘ent  should  make  for  increased  sales  in  that 

mensurately,  but  the  rye  yield  is  being  show’n  4^  4f  4fr  exports  as  well  as  U.S.  capital  imports.  problem  is  dealt  with  first  At  the  moment 

about  one-third  smaller.  ^  Undeterred  by  successive  failures  to  at-  As  long  as  the  U.S.  economy  is  booming  Operating  Picture  Bright 

The  figures  for  flax  also  show  a  spectacular  its  object  over  past  few  years.  South  return  to  parity  need  not  too  sfveiely  abroad  Considering  expanded  production  and  high 

drop.  It  is  not  anticipated  that  the  prairie  African  government  officials  are  attending  ail  the  volume  of  our  raw  material  exports  |  operating  picture  for  cur- 

cron  will  reach  .5  00000(4  bushels  this  ve.sr  (be  annual  meeting  Of  the  International  (base  metals,  pulp,  asbestos)  though  profit  1  ,.Ani  vear  nnnenrs  hrio-hi  ReinUnnshin  nf 


Will  Have  Plan  Ready  slightly  larger  acreage.  Thus  this  year’s  '"iposeu  simuuaneousiy.  i-resiuem  was  aiso 

No'  sav  the  ■wiseacres  this  is  not  likelv  wheat  crop  is  expected  to  be  at  least  150,000,-  empowered  to  order  rationing  of  consumer 

Wh^rs  fappr  Xi  wm  Lp?en  wm  000  husheU  more  than  the  1949  yield.  Th’e  Soo6s  without  regard  to  wage  and  price 
probably  have  happened  before  the  House  and  barley  harvests  appear  to  be  up  com-  » 

ever  cets  toe-ether  mensurately,  but  the  rye  yield  is  being  shown 

It  lrexoS  that  the  eovernment  will  about  one-third  smaller.  Undeterred  by  successive  failures  to  at- 

it  IS  e  peeled  t  at  t  e  g  ve  ment  will  fiffures  for  flax  also  show  a  snectaciilar  (ain  its  object  over  past  few  years.  South 

have  a  plan  ready  to  announce  to  the  House  iigures  lor  iiax  aiso  snow  a  spectacular 

and  ask  its  sanction  If  the  nlan  had  to  do  drop.  It  is  not  anticipated  that  the  prairie  African  government  officials  are  attending 

w  section.  It  ne  plan  nad  to  <10  reach  5  000  000  bushels  this  vear  (be  annual  meeting  of  the  International 

With  the  War  Measures  Act,  a  simple  order  m  ®r®P  win  reacn  o.ow.ooo  Dusneis  mis  year,  ohiective  of  at. 


Operating  Picture  Bright 

Con-sidering  expanded  production  and  high 


council  would  be  sufficient.  The  explanation  ^  compared  with  16,830,000  in  1949.  temntin^  to  effect  an  increase  in  the  mone-  I  alreadv  nrecarious  exDorts  to  the  Sterline-  1  Poriu'^iy  return  icr  any  luriner  summer  euau-,  tu  »c..i 

could  be  given  afterwards.  So  this  is  not  like-  The  crops  estimates  made  thus  far  are,  of  e2d  L  hobe  ^  seTn  of  '  2rea  Jnd  all  th^ other  more  or  less  "soft  vacation.  The  Korean  Force,  the  war  threat  possibilities, 

ly  to  be  the  reason  for  calling  the  House  lateT^  effortl  ^^n.  anv  more  successfu  I  ™cv"  countries  which  devalued  last  fall  (he  expanded  policy  of  defence,  the  _  Asbestos  ( 


the  annual  meeting  of  the  International 
Monetary  Fund  with  the  objective  of  at- 


?^e2riol!2°«pS£  ?o  the  Sterimg  Por(unity  to  return  for  any  further  summer  costs  to  selling  prices  is  a  factor  in  earnings 


lliament,  once  assembled,  will  not  have  an  op-  rent  year  appear.s  bright.  Relationship  of 


latest  efforts  being  any  more  successful 
than  those  of  the  past. 


More  Liberal  Dividend  Distributions? 


.y  l»  be  the  reaeob  for  e.Ulng  the  Hour.  btV M ’’d’.v',' tlSr  Ltit  etforu  ‘bSig  .„y  a.JZ  lucc.ssfui  irri^ncy”  eo.mtriee  which  dev.lued  l„t  'I''™''. 

either.  frosts  come  within  the  next  10  days  the  to-  av„„..  f  ai.„  „„„a  v,,,  <jnc/  ,.rciii,i  k..  rvicef  AmHontrofed  ''eed  for  re-imposition  of  price  controLs  m  debt  nor  pieferred  shares  ahead  of  its  out- 

Could  it  be  a  brand  new  method  of  dealing  (a(s  would  all  have  to  be  revved  sharply  ^^®  *^®  ^  ^  many  fields  and  the  further  extension  of  standing  600.000  shares  of  no  par  value  stock 

with  public  service  strikes?  It  could,  say  the  downward.  While  the  Winnipeg  Tribune  pre-  ■”  .  existing  controls  are  all  going  to  come  into  (1.200,000  shares  authorized)  and  balance 

Wiseacres.  dieted  over  600,000,000  bushels  of  wheat  a  I  'I-a  I  1^'*  w-I  1^'*  §■  §■  *  (^  (b®  picture.  A.  d  they  may  well  bring  con-  sheet  position  has  been  impre.ssive  over  a  pe- 

The  government  might  decide  —  it  might  month  ago,  most  of  the  figures  were  compiled  1^1Or0  L.lO0rdl  LylVlO0nO  SlTI  DllUOilS  ♦  siderable  discussion.  riod  of  years.  As  at  December  31st  last,  net 

have  decided  as  this  is  written  —  that  there  •®®(  week.  The  Searle  Grain  Co.  estimate,  the  Generally  speaking,  it  is  believed  that  the  working  capital  was  shown  at  $4,799,801,  up 

has  been  enough  nonsense;  that  we  might  as  (o  appear  in  complete  form,  was  a  week  ....i  ■  .  -  ■  . —  - - - -  -  -  -  - -  opposition  parties  will  not  put  up  too  much  about  $590,000  from  end  of  1948  and  only  mo- 

well  stop  it  now  as  later.  earlier.  As  yet  the  big  wheat  pools  have  not  -rjig  25%  stock  dividend  by  International  in  1950  in  Canada  as  compared  to  1949  re-  of  a  fight  on  most  of  the.se  measures  since  derately  below  the  peak  figure  of  $4,903,786 

Parliament  would  have  to  get  the  feel  of  it  ®®me  out  with  their  computations.  Paper  added  to  an  increase  of  the  quarterly  mains  in  moderate  limits.  Total  dividend  de-  they  are  self-evident  in  their  need  to  avert  a  reported  a.s  at  December  31st  1946.  Current 

first,  before  the  policy  is  announced,  and  pro-  ^(  will  be  seen  that  the  general  run  of  the  dividend  from  62)4  to  75  cents  indicates  clarations  on  the  stocks  traded  on  the  Mont-  more  serious  crisis.  But  there  i.s,  beyond  any  assets  of  $5,938,246  on  last  balance  sheet  were 

pelled  forth  into  the  nation.  If  one  hesitates  figures  place  the  wheat  crop  almost  equal  ^  trend  that  may  become  more  widespread  real  Stock  Exchange  show  during  the  8-  doubt,  far  more  sufficient  busine.ss  to  keep  1  at  a  rate  of  about  5%  to  1  to  current  liabili- 

to  accept  quite  so  drastic  a  suggestion  of  (®  (b®  monster  yield  of  1942  when  the  West  before  the  end  of  the  year.  month  period  an  increase  from  $255.8  mil-  the  House  going  for  the  next  month  or  so.  ties  of  $1,138,445.  Cash  assets  (cash,  govern- 

common  sense,  then  one  is  reminded  here  in  8f®(  ((®  second  largest  harvest.  The  greatest  Company  earnings  in  general  have  been  to  $277.8  million,  or  of  5%.  A  comparison  of  4^  4^  4^  ment  bonds  and  Dominion  Treasury  Bills)  to- 

Ottawa  that  there  is  now  a  new  boss  in  the  prairie  crops,  of  course,  was  that  pre-  maintained,  but  this  is  not  the  only,  the  monthly  August  figure  with  that  of  last  Action  in  the  strike  field  will  have  to  be  tailed  $3,466,749  and  alone  were  equal  to  over 

Labor  Department.  The  new  man  has  never  depression  year  of  1928  when  the  wheat  to-  qj.  the  decisive,  factor.  The  ratio  of  year,  however,  indicated  an  increase  of  9.6%.  crisp  if  serious  events  are  to  be  averted;  not  3  times  total  current  liabilities, 

sat  down  to  a  beer  with  the  labor  princes,  nor  (®J(®d  545,000,000  bushels.  The  average  for  distribution  to  earnings  in  the  post  war  Following  is  a  list  of  the  Canadian  com-  the  least  of  which  is  the  possibility  of  wide-  Land  and  mineral  areas,  carried  at  $2,019,- 

indeed  with  management  top  brass  either.  If  (be  past  ten  years  has  been  370,000,000  bush-  yga^g  baa  remained  below  prewar  practice.  In  panics  which  increased  in  1950  the  rate  of  spread  unemployment  caused  by  layoff  in  in-  947  were  depreciated  as  at  end  of  last  year 

some  real  sweeping  is  to  be  done,  why  not  ®(®-  terms  of  the  value  of  the  1939  dollar  it  is  esti-  their  regular  dividend  on  the  common  stock,  dustrial  plants  paralysed  by  lack  of  raw  ma-  by  $1,917,847  and  buildings,  plant  and  equip- 

use  that  new  broom  in  the  cupboard?  Record  for  Saskatchewan  mated  that  real  wages  increased  897o  in  the  It  is  exclusive  of  mining  companies  which  in  terials.  So  this  decision  will  be  one  which  will  ment  valued  at  $11,327,886  were  depreciated 

Gordon  the  Hard  Rock  Saskatchewan’s  achievement  cannot  be  ade-  ten-year  period  till  1949,  farm  income  857c,  1950  showed  an  Increase  of  357c  for  gold  and  be  forced  through  the  House  with  all  possible  I  to  extent  of  $6,518,808. 

The  unions  are  reported  to  have  been  <iu®-(ely  appraised  at  this  time,  but  it  looks  income  of  individual  businesses  91%  whereas  a  decrease  of  13.4%  for  base  metals,  the  skill  and  despatch.  (Continued  on  page  16) 

caught  off  guard.  They  did  not  expect  a  ((  that  province  has  come  through  the  dividends  paid  out  by  corporations  to  latter  being  almost  entirely  due  to  the  lower-  In  the  defence  field  the  decision  to  bring 

strike.  Of  course,  experience  encouraged  them  "'Kb  the  largest  crop  in  its  history.  It  is  shareholders  increased  by  only  38%.  ing  of  the  Consolidated  Mining  extra  dividend,  all  Canada’s  fleet  out  of  the  mothballs  is  one  |  If/UBDB  Trt  ClIJn  IT 

not  to  expect  one.  They  never  needed  one.  The  bardly  likely  that  the  threshing  returns  will  Management  had  ploughed  back  earnings  to  In  the  papers  and  oils  the  reason  for  the  which  has  been  expected.  Thi^  will  give  us  j  *w  McKE  TO  PIND  IT 

sloppy  signs  they  have  painted  —  at  the  last  sbow  the  22-bushels  of  wheat  per  acre  aver-  finance  postwar  reconversion  and  deferred  ex-  substauitial  increase  over  last  year’s  divi-  some  dozen  destroyers  in  action  condition  —  — '  1,  , 

moment  —  for  their  pickets  to  carry  indicate  ®8^®  which  some  observers  have  predicted.  pansion  programs.  This  period  has  come  to  a  dends  lies  in  higher  earnings  for  the  papers  within  a  few  months  and  is  another  indica-  company  Reports  and  Corporation 

that  they  expected  to  win  hands  down  right  The  provinces’  long-term  average  is  only  dose  today.  largely  due  to  the  10%  premium  on  exports  tion  of  the  seriousness  of  the  present  world  News  —  Dividend  Declarations  ...  2 

up  to  the  last  moment.  Word  comes  to  the  j  sbghtly  over  15  bushels,  but  this  year  in  jf  should  witness  a  more  liberal  distri-  to  the  U.S.;  for  the  oils  to  vastly  increased  situation.  The  vital  interests  of  the  Canadian  1  News  of  Stock  and  Bond  Markets  ...  3 

effect  that  the  hard  rock  on  which  they  fell  of  (be  better  crop  districts  the  fields  j  oution  of  available  earnings  in  the  second  half  operations,  though  capacity  production  can-  people  must  be  protected,  not  only  by  pre-  j  Labour  and  Management . 4 

down  was  Donald  Gordon.  were  showing  many  6-row  heads  and  even  j  of  1950  the  decisive  motive  of  management  not  take  place  before  the  completion  of  the  paredness  for  action  on  world  fronts,  but  by  ,  what’s  Happening  in  Europe  _ 

It  is  pointed  out  that  he  was  no  softy  with  some  8-row  heads.  That  designates  a  huge  ;  however,  be  taxation.  It’s  no  longer  those  pipelines.  action  on  the  home  fVont  to  stabilize  prices,  j  Canadian  Business  Index . 5 

businessmen  during  the  war;  that  he  is  not  crop.  vag(ue  rumours  that  could  be  heard  in  Ottawa  Utilities  showed  no  significant  change.  and  so  maintain  sufficient  controls  to  prevent  Editorial  Page . 6 

likely  to  wreck  the  railway  system  of  which  The  latest  figures  of  the  wheat  pool  show  fhe  Department  of  Finance  was  playing  In  the  banks  the  rate  of  distribution  has  in-  a  home  front  collapse.  Hints  to  Investors  . 7 

he  Is  boss  by  being  too  soft  with  labor  leaders  (b®(  (be  condition  of  the  Saskatchewan  crop  j  with  the  idea  of  a  tax  on  non-distributed  creased  far  more  than  earnings  have.  There  may  even  be  the  possibility  that  ac-  News  of  Mines  and  Western  Oils  ...  8 

- - : - -  has  been  steadily  improving,  and  now  stands  :  earnings.  The  financing  of  the  new  armament  The  list  below  shows  1950  increases  in  the  (ion  will  have  to  be  taken  to  prevent  the  <k-  Review  of  Developments  in  the 

^  P®*"  ®®”(  normal,  as  compared  with  [  program  already  has  hiked  substantially  not  [  regular  common  dividend  which  Indicate  in  currence  of  any  further  such  strikes  while  Maritime  Provinces  . 9-14 

^Otnpatiy  iLaTttmSS  year,  its  lush  Qjiiy  corporation  but  also  personal  income  most  cases  a  belief  on  the  company’s  part  Canada  is  facing  a  period  of  what  can  at  statistical  Review  of  the  Security 

r  O  characteristics  however,  have  retarded  ripen-  taxation  in  the  United  States.  that  it  may  be  able  to  carry  on  for  some  time  least  be  described  as  "apprehended  war.”  Markets  .  .  15 

Ne/Ea?n'NetElm  Per  resulted  in  considerable  lodging,  espe-  ^  similar  prospect  looms  definitely  for  the  on  the  new  basis.  It  can  be  expected,  how-  K  would  probably  be  only  with  the  great-  ghlp  Movements  from’ Csmadian  Ports  !  16 

-  cibo  ■  000  Share  cially  in  the  soggy  eastern  territory.  Canadian  taxpayer  in  1951,  perhaps  in  the  mi-  ever,  that  the  1951  tax  threat  will  have  a  est  reluctance  that  Canada  would  bring  into  rioaeDainir  rvinrv 

•  Omiued  OmUted  ^  While  Saskatchewan’s  production  achieve-  tigated  form  of  a  “refundable  portion”  added  more  decisive  effect  towards  the  end  of  the  effect  the  War  Measures  Act  since  this  is  a  COMPANY  INDEX 

Previously  reported  .  730, 142  771 , .1(10  ments  have  surprised  everyone,  the  best  jq  present  income  tax  rates.  year  when  it  comes  to  earnings  distribution  move  that  would  not  be  lightly  regarded  by  .Mumlnimu  l.td.  ...  2  .  New  Cniumet  .  8 

Mallmmi  Corp . .  280  ’;8n  1.10  (h®  W®st  ar®  t®  b®  found  in  Mani-  Increases  Moderate  in  form  of  extra  dividends.  organized  labor.  But  the  threat  is  there  if  it  .  2  PowriV*  nis'er  .  7 

raomin'’‘’pf.rifers  .  *i4sn  9 ill?  9 Oft  Winnipeg  Free  Press,  for  example.  Management  rightly  feels  that  the  share-  This  also  holds  true  for  a  number  of  indus-  need  be  u.sed;  and.  in  the  general  public  in-  n..\.'  oil  .i  |  .SHiiRamo  Co.  i;:!"  2 

Bobinsou  Little  ’il.'i  ’i32  i.()3%  estimates  that  the  wheat  will  run  24.9  bushels  holder  should  be  given  a  part  of  his  long-  trials  where,  particularly  among  the  larger  terest,  there  is  no  doubt  that,  with  a  worsen-  .  s  j  .shr'atoifTtd'’  *  **"  S 

7-.- Vu  -  P*'®''(nce,  equalled  only  by  awaited  due  before  most  of  the  benefits  of  companies,  management  is  showing  definite  *ng  world  situation,  there  would  be  no  alter-  Pa'ckfrs  2  i  silver  Miiirr  .!.  !!!!  8 

p.  c.  Change  .  —5.29  amazingly  fine  crop  of  1915  higher  dividend  distribution  will  be  taxed  signs  of  less  conservatism  in  the  distribution  native  but  to  apply  such  ccmtrol  If  all  else  .  4  '  \\w 

”~(d)-^et  loss  Normally  Manitoba s  grain  is  ready  to  cut  away.  [of  earnings.  failed.  Inter.  Metal  .  7  j  w’peg  Electric  ....  7 

X  oo  "B"  stock.  ,( Continued  on  page  16)  Thus  far,  the  increase  of  dividend  payments  1  (Continued  on  page  2)  (Continued  on  page  2)  ^nTy-HarrU . ^'****’*  .  * 


Company  Earnings 

1949-30  1948-49 

Net  Earn.'Net  Earn.  Per 
000  OOO  Share 

*  •  Omitted  Omitted 

8  $  8 

Previously  reported  .  730, 142  771, .100 


COMPANY  INDEX 


Mallmiiii  Corp. 
Can.  Converters 
Canada  I'lirkers 
Bobinsou  Little 


p.  C.  Change 


280  780 

(d|91  lU.'i 

3,4.10  2,807 

IL)  132 

734,223  775,214 


(d) — Net  loss. 

X  oo  “B"  Stock. 


Internat’l  Pet. 
1  Massey-HarrU 


2  .  New  Calumet  .  8 

8  Norlartir  M .  8 

2  Powell  River  .  7 

.1  I  SHiieanio  Co .  2 

2  I  ShawiiiiKuii  W.  *  P.  2 

■1  I  .Slieiatuii  Ltd .  S 

2  I  Silver  Miller  .  8 

8  Steep  Hock  Iron  . .  7 

4  West  .\mulet  .  18 

7  W’peg  ^ectrle  ....  7 

2  I  Zeller’a  .  X 


2  THE  FINANCIAL  TIMES,  AUGUST  25,  1950- 


Brazilian  Net 

Slightly  Ahead  Shawinigan  Falls,  Que.  —  ^  j  ^  ■■■ 

_  _•  U  sixth  “Cellophane”  casting  machine  ■  « _ _ 

rer  First  Halt  win  be  installed  at  the  consoli-  Jaiiiaica  KianT 

Material  Increase  in  works  of  Canadian  Indus-  — 

Gross  Almost  entirely  p™-  Will  Use  Bauxite  De- 

L  u-^L  n/  duction  of  the  transparent  ceiiu-  posits  on  Island,  Among 

Offset  by  Higher  De-  approximately  25  per  fhe  Richest  in  World  it 

ductions  ggnt  C-I-L  has  announced.  Indicated 

'  <0  m  IT”  T  •  i-t  ,  The  new  machine,  together  with  _ 

Brazilian  Traction,  Light  and 

t’ower  Co.  Ltd  in  interim  state-  other  new  equipment  and  additions  Jamaica  Bauxites  Limited,  a 
ment  of  earnings  for  first  half  of  to  existing  buildings,  will  Involve  fully  owned  subsidiary  of  Alumi- 
this  year,  shows  gross  revenues  an  expenditure  of  approximately  riium  Limited  holding  long  -  term 
from  operations  of  $64,363,165  up  $1,500,000.  leases  on  one  of  the  richest  baux- 

cver  $5.3  million  from  figure  of  construction  will  begin  immedi-  ySav^r^^lm^ 

AftQ  fnr*  nrtrrpQnnnrtinfr  npr-  ....  _ s  _ COnStrUCtlOIl  Of  a  BaVer  alUlTll* 


|C*I-L  Increases  Its 
Cellophane  Capacity 


Aluminium  Ltd.  Net  Uss 

For  Essex  Packers 

1^  An  operating  profit 

,  for  the  year  ended  April 

JamaiCB  Plant  py 


Dividend  Declarations 


An  operating  profit  of  $17,979  - 

nortln®  ^  rf-  V.  *  p.  imi  :,?o' 

ported  by  Bssex  Packers,  Ltd.,,  Acuum  Atlantic  SuKur,  “A”  .  i.uo  .Z5 

which  compared  with  an  operat-  Acadia  Atlantic  Jy.igar,  I’fd.  u.mi 


-  , _ _  oBt  ..W  .  ^  t  Annew-Surpass  Shoe  Stores  . 

. ,  ..ii  1 1  u  .  _  loss  of  $28,881  the  year  be-  \iuminuin  Ltd.,  Pref . 

Will  Use  Bauxite  Ue-  fore.  After  depreciation  and  ere-  Aluminium  ud.  Common 

DOSits  on  Island,  Among  dltlng  other  income,  operations  \rgus  Corp.,  common  . 

aL  D*  L  a  •  \A/  IJ  -A  showed  a  net  loss  of  Argus  Corp.,  Prt.'  ..  ....... 


ductions 

Brazilian  Traction,  Light  and 
‘  t’ower  Co.  Ltd.,  in  interim  state- 


aL  D*  L  a  •  \A/  U  'A  jrcai  siiuwcu  a  nei  toss  oi 

the  KlChest  in  worlcl  it  $51,414  compared  with  .a  net  loss 


it  Indicated 

Jamaica  Bauxites  Limited, 


I  of  $97,379  in  1949. 

Ontario  Steel 
Plants  Active 


•ever  $5.3  million  from  figure  of  construction  will  begin  immedi-  “  ^ 

$59,036,689  for  corresponding  per-  and  the  project  is  expected  ***  construction  of  a  Bayer  alumi- 

led  of  last  vear.  Increase  in  gross,  ,  j-g  conmleted  early  in  1952  initial  capacity  of 

however  was  almost  entirelv  off-  P  ^  ...  100  tons  a  day,  capable  of  enlarge- 

nowever,  was  almost,  eniireiy  on  g^pansion  is  in  addi-  ,  to  1  000  a  dav  according  to 

set  by  expansion  m  operating  ex-  ^  program' announced  for  SficUl  arouncemekt  b^N  V 

penses  and  charges,  total  of  which  “  .roiic  niani- in  iqsr  announcement,  oy  in.  v. 

was  hie-her  bv  almost  $5  million  at  Shawinigan  Falls  plant  in  1948.  Davis,  President  of  Aluminium 

vias  higher  by  almost  $o  million  at  "Cellophane”  plant  first  was  t 

$49,364,900  and,  as  a  consequence,  “  jo,,  ^  Limited. 

net  earnings  for  half  year  were  quarters  of  the  Cost  of  this  first  construction 


AssdiiatPd  Tri.  &  Tel.  Pfd.  1st  6.IIII 
Auto  Electric  Service  “.A”  ..  .50  .n',i 

Auto  Electric  Service  Com.  .  ,40  .10 

Auto  p'abric,  "A"  .  ‘  .60  .15 

Auto  Eabric,  “B”  40  .10 

Bank  of  Montreal  .  I.nu  .25 

Bank  of  Toronto  .  1.40  .35 

Baiique  Canadieune  Natlonale  .80  .20 

Barbcr-Ellis,  Com .  .62) 

Bathurst  P.  &  P.,  “A”  .  2.00  .50 

Ueldiiig-Corticelli,  Conimou  .  6.00  1.50 

Belding-Corticelli,  Pref.  .....  7.00  1.75 

Belleterre  Uuebec  Mines  Ltd.  .20  .10 

Brantford  Cordage,  "A”  ....  1.00  .25 

Brantford  Koofing,  “A”  ....  1.00  .25 

Brantford  Hoofing,  “B” . 40  .10 


1.50  ..17ii  U.  Oct.  1  Sept.  1 

2.00  .50  u.  Oct.  1  Sept.  1 

1.00  .25  U-  Oct.  2  Sept.  11 

5.00  1315  O'  Sept.  15  Aug.  21 

.00  .15  0.  Sept.  1  July  31 

1  00  .25  U-  Sept.  1  Aug.  2 

3.00  .75  Q.  Sept.  5  Aug.  11 

.00  Sept.  1  Aug.  10 

■CO  .lo  y.  Sept.  1  July  31 

4.50  1.12)4  U.  Sept.  1  July  31 


only  slightly  in  exce.ss  of  1949  fig¬ 
ure  at  $14,998,265  as  compared 
With  $14,664,457. 

Net  for  period  under  review  is 
oqual  to  $2.13  a  share  on  outstan- 
Ing  common  stock  of  company  as 
compared  with  $2.09  a  share  for 
-  1949  period.  As  current  dividend 
rate  on  company’s  stock  is  $2  a 
-Chare  annually  first  half  earnings. 


More  than  three  quarters  of  the 
‘Cellophane”  produced  at  Shawini- 


H.  I  n  J  •  ■  urantiora  i.oruage,  "A"  ....  i.uu  .zc  y, 

ign  Productive  Level  Brantford  Hoofing,  “A”  ....  1.0(1  .25  Q. 

f  A  t  I  -L  s  J  r  Brantford  Hoofing,  “B” . 40  .10  tj. 

of  AutOmoblhe  Menufac-  Brewers  A  Distillers  of  Vane.  .25 

,  n,  ,  British  American  Uil  Com.  .  1.00  .25  Q. 

ture  a  Bia  Factor  British  American  Oil  Pfd.  .  0.93Ji  .234.175  0. 

^  British  Col,  Packers  Ltd.,  “A”  .75  .37)i  ». 

-  I  British  Col.  Packers  Ltd.,  "B”  .32)a 

Operations  of  Ontario  Steel  .  Q- 

-  .1.  ,  T  Bruck  Mills  Lid.  A”  .  1.20  .30  Q. 

roducts  Ltd.  were  at  near-capa-  Bmck  .Mills  Ltd.  "B”  . 3o  ,07)i  y. 

ity  during  quarter  ended  June  r. 

lev.  .  .V  *  in  o  Ts  Burrard  Dry  Dock  Ltd.  “A”  .45  .12  Q. 


c  e-  ,  ,  *•  Products  Ltd.  were  at  near-capa-  Bmck  Mills  Ltd'.  "B” 

Cost  of  this  first  construe  ion  g-t  ^ 

Z  i^inTd  ro  Jamaica  Baux  I  according  to  E.  S.  Byers,  gen-  ZVnV^A  Co^  IX  “A*"-. 
irC  to  D6  lOS-ncd  to  J&ms.ic3.  B&UX*  aavMvsa*.*.  r\  4.  Rurne  A  Co  I  trf  “II** 


pn  Falls  is  used  in  the  Canadian  |  —  -"/e  he  rom^Im^ng  Tl5  I  I  C^. . 


food  industry 


More  Liberal 

(Continued  from  page  1) 


mlTlinn  bv  Alnmi  feature  of  period,  he  CalfirrV' A^Ed^onrou 

ndlhon  are  advMMd  by  Alumi-  grates,  was  the  sustained  and  in-  £«»“<}»  . 

nlum  Limited,  bringing  its  invest-  Canada  crushed  stone  ... 

tn  .b=tA)onv  +«  *19  will  CFeascd  acUvity  of  the  Canadian  Canada  Safeway,  Pref,  . 

ment  in  the  subsidiary  to  $12  mil-  automotive  industry,  which  result- 

lion.  j.  XI.  i-.m-i  1.  ,  X  Cunadlan  Ice  Machine  “A” 

lA  j  lA  j.  j  in  the  high  level  of  plant  oper-  Canadian  oils  Pref. 

The  bauxite  deposits  discovered  Canadian  oils  5%  Pref. 

in  Jamaica  in  1942  represent  one  *  Canadian  OHs  4%  Pref. 

of  the  richest  in  the  world.  Alum-  Forecasts  of  a  year  ago,  it  was  Canada  ; 


.32  )i  y. 
.20  Q. 


3949  period.  As  current  dividend  iv^onunucu  ..v  y/  g  .j-hg  bauxite  deposits  discovered  f  f  (;„nadian  oils  5%  Pref! 

rate  on  companv's  .stock  is  $2  a  -  ~~  in  Jamaica  in  1942  represent  one  ’  Canadian  Oils  4%  Pref . 

Chare  annually  first  half  earnings.  List  of  companies  in  the  Banks,  of  the  richest  in  the  world.  Alum-  Forecasts  of  a  year  ago,  it  was  Packer” "B’^ 

as  was  the  case  last  year  more  Utilities,  Industrials  and  Oils  inium  Limited  was  first  to  acquire  Pomted  out,  indicated  a  downward  Canada  Perm.  Morig.  in) 

than  covered  dividend  require-  groups  which  in  the  first  8  months  properties  on  the  island.  They  now  w'm  ^  Cabi'e  "S’-  • 

mente  for  full  12-month  period.  I  of  1950  increa^aed  the  rate  of  the  cover  30,000  acres  and  are  esti-  trend  has  failed  to  ma-  Candn.  ingcrsoii-Rand  Com. 

For  year  1949.  Brazilian  Trac- 1  regular  dividend  on  the  common  mated  to  be  capable  of  supplying  tenalize  and  the  volume  of  vehi-  (>VnnTse‘’ « LOiT'pmf.  ‘ 

tion  reported  net  earnings  of  $31,-  share;  the  present  smelting  facilities  of  eles  produced  has  greatly  exceeded  Caudn.  CHanrsr  81.75  Pref.  . 


4..5a  1.12)4 
2.00  .50 

.80  .20 
8.00  2.U0 
5.00  1.25 
4.00  1.00 


.45 

4.00  1.00 


758,803,  equal  to  $4.51  a  share  on 
outstanding  common  stock;  which 
Indicated  that  second  half  earn- 


for  first  half.  In  this  connection 


counts  are  made  up. 


are  taken  at  average  rates  of  ex- 


Brazil  was  better  than  it  had  been 
for  some  time,  the  government’s 
dollar  position  through  import 
controls  and  restrictions  plus  the 
‘  sharp  increase  in  price  of  coffee 
having  resulted  on  a  large  visual 
dollar  balance  for  country. 


has  underway  which,  begun  in  1947 
and  expected  to  be  completed  in 


a  reduction  in  foreign  currency 
requirements  on  work  by  approxi¬ 
mately  $10  million. 

Earnings  Cain 
Internat'l  Pete 

Nef  for  1st  Half  Equals 
68  Cents  a  Share  — 
Outlook  Promising 

Toronto.  —  International  Pet¬ 
roleum  Co.  Ltd.,  reports  unaudit¬ 
ed  net  earnings  for  the  first  six 
months  of  1950  of  approximately 
$9.9  million  (in  terms  of  U.S.  cur¬ 
rency),  the  equivalent  of  68c  per 
share  on  outstanding  stock.  This 
compares  ■with  average  earnings 
for  the  first  six  months  of  1949  of  | 


■  first  six  months  of  1950  in  com¬ 
parison  with  a  daily  average  of 
”  108,500  barrels  in  the  like  period 
of  1949. 


h  N 

2t 

23 

June 

Dividend 

Com.  Stock  Pavm’t  Rate 

Effect. 

1  Temrs  1950 

1949 

Date  of 

• 

Cents 

Raise 

.Alumin’m  Ltd.  U 

7.') 

50-60 

Sept, 

Abitibl  1*.  A  1’.  U 

;>0 

25 

Jan. 

.Vluiniir>ii  I.td.  0 

75 

50-60 

Sept. 

62% 

37Va-aO  Jan. 

40 

30 

Sept. 

B.  of  M . U 

25 

20 

Mar, 

35 

;io 

leh. 

35 

30 

Mar. 

Bar.  Ellifl.  (!aJ>.  0 

62% 

25-50 

Mar. 

Bath.  I>  A  P  A  U 

50 

.37% 

Mar. 

Bath.  PAP  B  A 

50 

25 

Mar. 

Beaver  Lbr  Co.  S 

100 

50 

Aug. 

Burl’ton  St.  Co.  U 

25 

15-20 

Apr. 

Burns  A  Co.  A  Q 

40 

30 

Apr. 

Burns  A  Co.  B  U 

40 

30 

Apr. 

Cassidy's  I.td.  U 

20 

15 

Apr. 

Ciilelll  F.  Pr.  S 

100 

7.1 

May 

Celllc  Knit.  . .  S 

50 

30 

Jan. 

Cockshutt  plow  U 

:t5 

20 

Mar. 

<)0 

25 

Aug. 

Cons.  Paper  (J 

75 

50 

July 

Con.  Tex.  .Mills  0 

20 

15 

Mar. 

20 

15 

Mar. 

Can  Ir.  F’dries  S 

60 

40 

July 

(]an.  I’ack.  It  S 

75 

50 

Oct. 

Can.  Stareh  Co.  S 

50 

Nil 

Mar. 

7.) 

25 

June 

Can.  Gen.  Inv.  (J 

22% 

20 

Apr. 

25 

Nil 

Sept. 

Dav  A  Fr  Ltce  .A 

50 

25 

Mar. 

Dish.  St.  Cons.  S 

50 

30 

Jan. 

Dom.  Corst  Co.  A 

20 

Nil 

June 

40 

30 

Feb. 

1)  F’drlrs  A  St  U 

50 

35 

July 

.50 

2.1 

Mar. 

50 

25 

Mar. 

Gen.  St.  Wares  U 

25 

20 

Feb. 

(irahoii  *1  Co.  N 

25 

Nil 

Feb. 

(ir’by  El.  Web  N 

75 

50 

Jan. 

Gypsum  l.iine  A 
.Alahastine  .  Q 

35 

25 

Mar. 

Ham.  Cotton  Co  U 

25 

22  >i 

Mar. 

Hart  Bat.  Co.  .  (J 

15 

10 

Mar. 

Hunt’s  Ltd  .A&B  S 

.15 

10 

July 

Hvdro-EI.  See.  N 

2;> 

20 

Aug. 

Int.  Hold.  .  A 

75 

60 

Aug. 

Int.  Metal 

50 

40 

Sept. 

Inv.  Mut.  (5an.  N 

06  In.  Nil 

July 

Int.  Paper  ...  U 
Lev.  Fci  of  r.an.  N 

75 

62  )i 

Sept. 

03-03  Nil 

Mar. 

.Midland  A  Pac. 
Grain  Corp.  U 

50 

25 

Ang. 

Milton  Br.  Co. 

05 

Nil 

Aug. 

J.  S.  .Mleh  A  Co.  Q 

125 

100 

July 

.Mt  Hoyal  M  Co  N 

15 

Nil 

July 

Mt  Royal  H  M  Q 

15 

12Vz 

July 

N.  Biscuit  Co.  Cl 

50U.S.  40U.S. 

Apr. 

N.  Hosiery  M.  Q 

40 

.30 

Jan. 

50 

Ml 

Apr. 

()  Beauty  S  tio.  A 

10 

Nil 

July 

O.  St.  Prod.  .  Cl 

75 

50 

May 

PaKP  Hersey  T  U 

50 

45 

Apr. 

Paul  Ser.  S'lrs.  U 

25 

Nil 

Jan. 

Pr.  Trans.  Co.  S 

40 

30 

Aug. 

Hiehle  Cut  S  Co  N 

50 

50 

Aug. 

Boll.  l*pr  Co..  N 

15 

Nil 

ni  Oak  D’ry  B  N 

40 

10-in. 

Ru.ssel  Iiid.  ..  Q 

25 

20 

Mar. 

Sh.-Wll.  (Cun.)  (J 

25 

20 

F  eb. 

Sicks  Brew.  .  0 

.30 

25 

Mar. 

Silknit  Ltd.  Q 

25 

15 

Mar. 

Svrwd.  Dair.  B  N 

1(1 

30 

N.  S'ter  Co  Ltd  (J 

45 

30 

May 

S.  (ian.  l>wr.  Q 

35 

30 

Aug. 

Steel  of  Can.  ,  () 

20 

15  dlv. 

.May 

T’lor  Pear  A  Car  N 

aa 

25 

Third  (^an.  (k?n. 
In\cst.  Ti.  .  N’ 

24 

21 'i 

Apr. 

Thrift  Sirs  Ltd  U 

30 

25 

Juiv 

U.  Bd  A  SIi.  I.td  S 

30 

25 

.Inly 

1'.  Gr.  Grow.  ..A 

100 

Ml 

Sept. 

Viaii  I.td.  , ,  U 

50 

25 

July 

V’rov  .Man.  Co.  Q 

20 

l.» 

Mar. 

Wrsi’l  Pr.  I.td,  0 

75 

50 

Slar. 

\Vst«*r  Pr  Co.  It  U 

07U 

02U 

July 

W’prg  Kl.  Co.  N 

75 

70 

June 

Vk  liad  i.td.  A 

l.-.O 

100 

May 

Zeller’s  Ltd.  .  U 

12% 

10  div. 

May 

OILS 

.•\n.-(!dn.  Oil  .  A  10 

65 

,\pr. 

Coin'd.  Oils  .  A 

10 

05 

June 

Can.  Oil  Co.  ,  0 

25 

20 

Feb. 

Can  Win  N  (ias  S’ 

235 

200 

Apr. 

Fed.  Pet . N 

(i;i 

Nil 

Jan. 

Ci'‘n.  Pet.  ,  .  N 

02 

02 

I.d.-  W.  OH  Co.  N 

(14 

01 

Pae.  I'et . N 

05 

Ml 

Jan. 

Sunset  OHs  .  -N 

01% 

Ml 

Mar. 

Sup’test  Pet.  . .  S 

150 

125 

Jan.  1 

Trl-West  Pet.  N 

0214 

Ml 

Feb. 

Un  Gas  Co  of  C  0 

20 

12V, 

Aug. 

to  labor  difficulties. 


Canadian  Breweries  . 

Candn.  Dredge  A  Dock  Co. 


UJ,®*  peak  capacity.  High  rate  of  production  is  being  *  Doni.  su^r  Co.  V  i.on 

Sept.  The  fully  integrated  Arvida  maintained  and  will  continue  for  -«"•  J-'airbanks-Morsc,  Com.  2.()i( 

Jan.  smelters  of  Alcan  will,  however,  an  Indeterminate  period,  provided  ca,"'  F-dries  Eorghigs^°A’  Liu" 

continue  to  convert  bauxite  from  materials  are  available  and  the  in-  . 

Sept.  British  Guyana  and  French  Guinea  ternational  situation  does  not  call  Snadi'an°^re^n  Tiiv.  'corp!  2.'mi 

v?,’’-  (West  Africa).  The  Jamaica  plant  for  a  substantial  changeover  to  (landn.  Foreign  Investment  .  2.00 

: _ _  - - -  - - -  At _ _  Can.  Inti.  Inv.  Trust  5%  Pfd. 


taking  to  commercialize  the  inter-  there  appears  to  be  indication  that  Canadian  Industries  Pfd.  . .  7.00 
mediary  product  in  the  conversion  supplies,  particularly  steel,  will  be  Canadian  Tire***^,  1.20 


4.5(1  1.12)4  y. 
2.011  .,->0  0. 

2.00  .50  Q. 

1.25 

4.00  1.00  Q. 


1.00  Q. 

1.75  Q. 

.20  Q. 

.30  Q. 

.2.5  Ini. 


of  dried  bauxite  yield  2  lbs.  of  titles. 


Candn.  Western  Lumber 

alumina  (aluminum  oxide)  which  In  the  coming  quarter,  Mr.  Byers  Stem  F^Sd',  “4’”  K*)  " 
in  the  smelting  process  yield  1  lb.  states,  sales  will  be  curtailed  to  chartered  Trust.  Common 
of  aluminum.  Jamaica  alumina  go^e  extent  by  the  annual  vaca-  S"°iiSci:!‘*'“A*^*^‘*’. 
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ir^i:  Shawinigan  Had 

Sales  volume  of  Sangamo  Co.  Better  Demand 

Ltd.,  for  the  six  months  ended  __ 

June  30  was  about  12)4  per  cent  pAr  pircf*  HAlf 
higher  than  in  the  same  period  a 

year  ago,  according  to  D.  C.  Pat-  - 

ton,  executive  vice-president.  Operations  of  Chemical 

Orders  on  hand  and  the  current  Company  also  on  Ma- 

demand  for  products  indicate  a  x  •  II  1  J  C  I 

continuance  of  good  business  for  tenally  Improved  bcale 

the  balance  of  1950.  Earnings  for  *— Progress  at  Trenche 

the  first  half,  not  with  standing  _ 

increased  material  and  labor  Shareholders  of  The  Sha’winigan 
costs,  are  slightly  better  than  the  Water  and  Power  Co.  are  In  re 


comparable  period  of  1949. 


ceipt,  along  with  current  dividend 


The  plant  is  operating  at  close  cheques  of  a  covering  letter  from 
to  maximum  capacity,  with  se-  James  Wilson,  president,  review 
veral  departments  working  two  ing  briefly  operations  of  company 
eight-hour  shifts  a  day.  and  its  subsidiaries. 

~  Revenue  of  Shawinigan  from 

7A||or'c  Fiffif*  sales  of  power  during  the  first 

9  ■  BB  higher  than 

II  mg  a|  _  I  the  corresponding  period  of  1949. 

ns  1 1  FlGT  Lower  This  was  partly  due  to  the  increas 

_  ed  rates  now  in  effect  as  authoriz 

Cl  ALjrn  •  edby  the  Provincial  Electricity 
Sales  Ahead  of  Previous  Board,  but  resulted  chiefly  from  a 
Years  Figure  but  Earn*  steady  increase  in  demand  from  all 
ings  by  Conditions  consumers. 

-  Consumption  by  customers  of 

ZeUer’s  Limited  reports  for  first  the  distribution  system  was  14% 
half  of  current  fiscal  year,  6  greater  than  during  the  first  half 
months  ended  July  31st,  a  drop  in  of  last  year  and,  due  to  the  high 
net  earnings  as  compared  with  level  of  industrial  activity,  there 
same  period  last  year  in  face  of  was  also  a  considerable  increase  in 
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.75  1.00 

1..31)4  1.7,5 
1.25  L2.5 
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l.nn  LOO 
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4.(8)  4.50 

7.00  7.00 

.87)4  .75 
1.40  1.50 

.25 

.60  .95 

.40  .40 


moderate 

sales. 


dollar  the  industrial  load. 

Notwithstanding  stringent  econ 


Value  of  sales  for  period  under  omies  in  all  possible  directions 
review  was  $10,888,966  which  re-  costs  of  operation  and  maintenance 
presented  an  increase  of  5.55  per  of  the  company’s  properties  have 
cent  over  total  of  $10,315,960  for  continued  to  increase,  due  to  the 
first  half  of  last  year.  Net  profit  higher  wage  levels  in  effect  as 
before  taxes  was  down  at  $682,663  compared  with  the  same  period  of 
from  $774,483  and,  with  tax  provi-  jggt  year,  and  also  to  some  fur 
Sion  somewhat  lower  at  $295,000  ther  increases  in  the  cost  of  ma 
as  compared  with  $306,000,  net  terials 

f  Revenues  of  Quebec  Power  Com- 


^u/v  offered  to  aluminum  smel-  tions  of  the  automobile  industry  Loninioil  Limited 


ters  and  abrasive  manufacturers  and  of  the  company  itself. 


jj,;  world. 

Mar.  If  sufficient  markets  for  the 
product  develop,  the  alumina  plant 
Sept,  will  be  brought  to  a  capacity  of 
Jam'  400,000  metric  tons  a  year  which 
lune  would  call  for  an  additional  in- 


Confederation  Life  Ass.  ... 
nd  of  the  company  itself.  Confederation  Life  Ass.  ... 

- -  Cons.  Lithograph  . 

_  (;ons.  Uthograph,  Extra  . . . 

Cam  f  I—  f  I  f  J —  -  Consolidated  Textiles  Com. 

■  wSwIDIIITy  Consolidated  Textiles  Pfd.  .. 

_  "  Cons.  Theatres  Ltd.  "A”  .. 

(Continued  from  page  1)  Consumers  Glass  Co.  Ltd.  .. 

_ _ „ _ Corrugated  Paper  Box,  Com. 

Corrugated  Paper  Box,  Pref. 

There  is  another  angle  to  this  Crown  Trust  com.  .  . 

tt  if  f„  !?“'■*  leather  Co.,  “A”  .... 


vestment  of  $30  million  (including  strike  business  too.  If  it  were  to  Davis  Leather  Co..’  “B” . 7t 

the  harbor  and  docking  facilities  ®  n'stiiilrs-smTranii '' Lt'd.' '  1.20 

required).  dragged  out  for  a  month  or  so  ooni.  A  Anglo  inv..  Pref.  ..  s.oi 

fvii^i,.  e, „fiu  tho  dfAln  On  the  Unemployment  Dominion  .Malting,  Pref .  5.00 

Pending  their  successive  utili-  .  f,.  f»,«  Dominion  Malting,  common  .  1.00 

sation  for  bauxite  mining,  the  Insurance  Funtlwou  d  soar  to  the  pom.  Tar  A  Chemical  Com.  1.00 

TatYialon  nrnnerHp«  nrp  -pf.vplv  millions  mark.  Of  COUrse  nine  days  Dorn.  Tar  &  Chemical  pfd.  .  ^1.00 


I  Dom.  Scotfish  Inv.,  Pref.  ',^2.50 


July  !  farm  lands  maintaining  4,500 
I  of  cattle. 


.  ,  I  benefits  can  be  claimed  and,  if  Dominion  Textile  Common  .l') 

I  ft  ftpItlpTYipnl  ift  mfldp  within  that  Dominion  Textile  Pref.  ....  7.00  !./.> 

I  a  seiiiemenc  is  maae  witmn  mat  uonnaconn  Ppr  co.  i.td..  Com.  i.on  ..50 
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820  at  $387,663  as  against  $468,- 
483. 

In  presenting  figures  Walter  P. 
Zeller,  president,  states  that,  ex¬ 
clusive  of  stores  which  were  not 
open  a  full  year  and  those  in 
which  sales  were  abnormally  af- 


pany  from  sales  of  power  and  gas 
continued  at  a  slightly  higher  level 
than  in  the  second  half  of  last  year. 
The  recently  authorized  increase 
in  bus  fares  has  been  reflected  in 
improved  revenues  for  The  Quebec 


fected  as  a  result  of  remoldelling  I^»way,  Light  and  Power  Com- 
and  enlarging,  the  actual  store  volume  of  pass^ger 

for  store  increase  on  a  percentage  however,  showed  a  slight- 


basis  was  4.53%. 

The  two  factors  mainly  respon¬ 
sible  for  the  net  earnings  decrease 
were  curtailed  operations  in  the 


ly  diminishing  trend  during  the 
second  quarter  of  the  year. 
Shawinigan  Chemicids  Gain 
Sales  and  earnings  of  Shawini- 


time  there  will  be  no  claims  Donnacona  Ppr  Co.  Ltd.,  Pfd.  4.50  1.12)4  Q. 

ap-ainef  thp  fund  But  that  is  onp  Donohue  Bros.  Co,  .  1.00  ,2.i  Q, 

against  me  luna.  rsut  mat,  is  one  ^vashlng  Mach.  Co.  Ltd.  .20  .05  (j. 


Pin  against  the  fund.  But  that  is  one 

West  Amulet  Reports  more  worry  which  will  face  the  Easy  Wachine  Mach,  extra 

Good  Drilling  Results  government  if  the  strike  is  to  be  Paper” c‘o.*,'^)A’‘ 

_  continued.  Layoffs  would  natural-  Electrolux  Corp. 

Toronto.  —  Assessment  drilling  foltow  in  all  of  the  larger  in-  p™^y®Fa™fer”?ndy\iiop.s’ 
during  August  at  West  Amulet  dustnal  plants  and  the  concen-  Ford  .Motor  Co.  of  Can  Ltd. 
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ra"n.'  clal  report,  confirmed  assays  of  3  ' 

Juiv  ®  p®^  ®®"*'  higher  in  copper  |  *^®.  ^  funds  down  to  a  point  Canada?  Pref.' . 

Jia>^  in  a  fractured  shear  zone,  a  mile  take  many  years  to  r.rafton.  “A-;, . . . 

*  r6COV6r  (irafton,  A  .....  . 

lin  west  of  the  Amulet  mill  siding  and  (r^rdoii  Mackay  &  Slores 


fllnnp-  valMv  fault  Thia  nnnpr  '  laae  It  ttii  togetner  anq  tne  SI-  Iioraon  Mackay  &  Mores  "ti  ”  l.un 

along  me  valley  fault,  inis  uppei  .  .  Parliament  on  its  'iyP’um  bime  A  Alabasline  .  1.46 

alteration  zone  was  partially  drill-  luation  lacmg  L'ariiament  on  its  (-.ypjun,  Ijn,e  A  Alahastine  .  1.40 

ed  previously  in  a  widespread  as-  Ip  Ottawa  is  one  of  the  Hallnor  Mines  . . . 

sessment  work  program  carried  develop  with  bo.  .50 

out  by  West  Amulet  on  the  for-  ^h®  country  legally  at  peace.  It  HamUton  CoUon  . .  l.oo 

mer  Bedford  property,  which  now  give  serious  h®f  aches  how-  {Jhide 

nf  Wftcf  Arm.Iftfc  O  ®''®^  IS  Settled,  BJld  may  Hudson  Bay  M.  A  S.  . .  4.6') 


.20 

.05 

u. 

Oct. 

2 

Sept. 

15 

.4(1 

1.00 

.05 

Oet. 

2 

Sept. 

15 

.45 

1.06 

.69 

9epf. 

;t(i 

Sept. 

15 

3.75 

3.76 

I.no 

.25 

0. 

Sept. 

15 

Aug. 

16 

.75 

1.0(1 

l.oo 

.40 

<). 

Sept. 

15 

Aug. 

1.5 

1.20 

1.60 

I.no 

.25 

y. 

Oct. 

15 

Sept. 

29 

1.60 

1.66 

1.50 

.37)4 

y. 

Sept.  30  Sept. 

5 

1.12% 

2.6(1 

.50 

Sept. 

8 

Aug. 

11 

2.,'50 

2.60 

.80 

.20 

0. 

Sept. 

22 

Sept. 

1 

.60 

.80 

1.20 

.30 

y. 

Oct. 

1 

Sept. 

1 

1.26 

l.'JO 

5.00 

1.’25 

0. 

Oct. 

1 

Sept. 

1 

5.06 

5.00 

.5.r)0 

1..37 

y. 

Oct. 

1 

Sept. 

1 

5.50 

5.50 

4.0(1 

1.00 

<». 

Sept. 

1 

Aug. 

14 

3.60 

4.00 

1.60 

.25 

y. 

Sept. 

15 

Aug. 

25 

.75 

1.00 

l.nn 

.25 

0. 

Dee. 

15 

Nov. 

25 

1.60 

1.11(1 

.50 

.12)4 

y. 

Sept. 

1.5 

Aug. 

15 

..37% 

.50 

1.00 

0. 

Sept. 

la 

Aug. 

15 

.7,» 

1.66 

1.40 

.35 

y. 

Sept. 

1 

Aug. 

1 

1.65 

1.25 

company’s  largest  store  at  Hamil-  gan  Chemicals  Limited  for  the 
ton,  Ontario,  where  extensive  al-  first  half-year  show  a  considerable 
terations  are  being  carried  out,  increase  over  the  same  period  of 
and  excessive  markdowns  in  wear-  last  year.  The  earnings  of  its  sub- 
ing  apparels  due  to  a  mild  winter,  sidiary  and  affiliated  companies 
late  spring  find  a  cool  summer.  have  also  increased  substantially 
In  addition  to  Hamilton,  an  ex-  and  the  outlook  for  the  last  half 
tensive  remodelling  and  enlarging  of  the  year  is  that  the  hig'ner  sales 
program  is  being  carried  out  at  and  earnings  will  continue. 

London,  Ontario,  and  Three  The  present  rate  of  progress  on 
Rivers,  Quebec.  While  it  is  antici-  the  new  325,000  h.p.  Trenche  de- 
pated  that  the  Hamilton  and  velopment  indicates  that  it  will  be 
Three  Rivers  stores  will  be  com-  ready  for  initial  operation  very 
pleted  in  time  for  the  Christmas  rnuch  in  .  advance  of  the  original 
season,  the  work  at  London  will  schedule.  Brick-work  has  been 
not  be  completed  until  early  next  completed  at  the  powerhouse  and 
y®^’  ^  .  the  installation  of  turbines  and 

Two  new  stores  have  been  generators  has  already  begun.  The 


mer  Bedford  property,  which  now 


Auk-  well  cause  a  session  which  will  imp"!"!  Tnhacco  Co  Com 


0()0-acre  Pro^rty,  which  adjoins  ^  ^ 

Waite  Amulet  Mines  on  the  west.  ggggjQn 

The  two  properties  have  a  mutual  J _ _ 

boundary  of  two  miles  in  length.  ^  D|  »  *  II  C 

Of  interest  to  West  Amulet  is  WaSSCy  riant  in  U.Sl. 
the  fact  that  the  new  East  Waite  Plans  Wat  ProduCtlon 

mine  is  on  the  same  fault,  which  - 

traverses  the  former  Rhyolite  Toronto  —  The  United  £ 
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j  First  Half  Earnings 


Rouyn  ground  for  a  mile  and  a  section  of  the  Massey-Harris  farm  b""-  ' "  •  •  • 

J  helvlnator  of  (,aii.  I-.xtra  ., 

I  half  westward  from  the  Waite  implements  company  will  under-  Ken-Addison  Gold  Mines 
Amulet  boundary.  Waite  Amulet  take  manufacture  of  U.S.  combat  John  ..  ...  l.oo 

..IS  t.  Dake  of  llie  Woods,  (.oinmoii  l.nO 

is  now  conducting  a  ground  elmm-  vehicles  known  as  howitzer  motor  Lake  of  the  Woods,  Pref.  , .  7.oo 

ation  program,  by  far  the  largest  carriages,  according  to  company  ;  ” 

seen  in  Northern  Quebec,  and  two  officials  here.  i,aprRirie  Co.  iiic.,  Pref.  ' . . .  6.60 

drills  are  now  at  work  in  the  In  a  statement  issued  over  the  r'ew7aKe'^*^Fund^of‘*^f:an!*”i.’id. 

vicinity  of  the  West  Amulet  signature  of  company  president  l.oblaw  Groceterias  “A”  _  I.no 

boundary.  James  S.  Duncan,  now  in  Europe  oS^ial  l""’.’  I'.nH 

- -  on  a  short  business  trip,  an-  Walter  M.  i.owney  A  Co .  l.oo 

Stadacona  First  Half  nouncement  is  made  that  Massey  ‘'lil'w  er  A  Pape^  Co'.  2.nn 

,  ,  ,  ,  Harris  has  placed  its  manufactur-  Massey-Harris,  Pfd .  1.25 

Earnings  Up  Slightly  Ing  facilitie.s  at  the  disposal  of  the  MaxweU^'TJmited'Tom.' '  ’.50* 

Estimated  operating  profit  of  Canadian  and  U.S.  governments  in  Mersey  Paper  <!oniiiioii  . 

stadacona  Mines  (1944)  Limited  connection  with  their  rearmament  *’"5'’''.  o’il? 

for  the  six  months  ended  June  30,  program.  Arrangements  now  were  Mitchell,  Robt .  i.oti 

1950,  before  write-offs  and  provi-  being  completed  for  manufacture  M<>js'>'',’s  Brew.  . . so 

Sion  for  depreciation,  showed  im-  of  the  combat  vehicles.  Moison's  itrew.  "B”  . 


.66 

6.66  l..-,0 


Dec.  1  Nov.  1 
Sept.  1  Aug.  16 
Ort.  2  Sept.  15 
Oct.  2  Sept.  15 
Sept.  1  Aug.  16 
Oct.  2  Aug.  31 
Oct.  2  Sept.  1 
Sept.  11  Aug.  11 
Sept.  36  Aug.  1.5 
Sept.  36  Aug.  15 
Sept.  1  Aug.  18 
Sept.  1  Aug.  18 
Sept.  15  Sept.  1 
Sept.  1  Au«.  11 
Oct.  16  Sep..  15 
Oct.  10  Sept.  1,5 
Oct.  11  Sept.  13 
Sept.  ‘20  Aug.  21 
Sept.  22  Aug.  25 
Oct.  2  .\iig.  31 
Oct.  2  Aug.  31 
Sept.  20  Sept.  5 
Sept.  20  Sept.  5 
Sept.  28  Aug.  31 
Oct.  2  Sept.  15 
Sept.  1  Aug.  1 
Sept.  1  Aug.  1 
Sept.  15  Aug.  15 
Oct.  2  Aug.  16 
Oct.  2  Sept.  15 


openecl  during  the  current  fiscal  closure  of  the  dam,  which 

year.  Bloor  Street  West.  Toronto,  carried  out  in  three  stages, 

opened  on  Maroh  9th.  and  Queen  g^heduled  to  take  place  towards 

i  ’tv,  the  end  of  August. 

15th.  While  these  stores  have  been  Construction  of  new  transmis- 

on  tbfSar  ‘’^^ftf  f  .  Jin®®  and  the  installation  of 

on  the  basis  of  sales  to  date  the  ^ ,  a  ^  a 

future  earning  capacity  of  both  additional  tr^sformer  and  sw  teh- 
stores  is  encouraging.  Present  in-  eqmpnient  at  the  Trois  Rivi^s 
dications  are  that  the  new  store  Terminal  Station  are  also  proceed* 
in  New  Westminster,  B.C.,  will  i”®'  satisfactorily, 
open  the  latter  part  of  October  or 

early  November.  NEW  C.I.L.  PRODUCT 

The  present  unsettled  world  new  chemical  for  controlling 


NEW  C.I.L.  PRODUCT 
A  new  chemical  for  controlling 


6%  0% 
.75  1.16 

1.12)4  l..-,6 


conditions  make  it  increasingly  ^  ®ap  stains  and  mould  organisms 
.16  difficult  to  forecast  the  future,  Mr.  ’n  freshly  sawn  lumber  has  been 
Zeller  says,  but  management  is  of  PJ^ced  on  the  Canadian  market  by 
.60  the  opinion  that  net  profits  for  the  ^J^®  chemicals  department  of  Can- 


last  six  months  of  the  current  fis¬ 
cal  year  will  compare  favorably 


adian  Industries  Limited. 

Marketed  under  the  trade  name 


tiations  with  the  governments  of  — - — —  StadaCOna  FlrSf  Half  nouncemeni  is  maae  mat  jviassey  jiacij,r,n  Power  A  Paper  Co. 

Peru  and  Colombia  Howpvar  the  ‘y-Ouarterly  _  ,  .  .  Harris  has  placed  its  manufactur-  Massey-Harris,  Pfd . 

Peru  ana  UOloniDia.  However,  the  s-Senil-amiually  EarnHIOS  Up  Sliqhtly  ine-  facilities  at  the  disnosal  of  the  Massey-Harris.  Com . 

maintenance  of  the  company’s  dol-  A-Anmniiy  ^  V.  V  mg  lauiiue.s  ai  me  aisposai  or  me  Maxwell  Limited  Com . 

!  lar  position  at  reasonably  adequate  Canadian  and  U.S  governments  m  Mersey  Paper  Common  . 

lovcio  tvivoiiirv,  tvift  =oe«o,)  v,oir  - - Stadacona  Mmes  (1944)  Limited  connection  with  their  rearmament  . 

levels  through  the  second  half  of  „  i,.  ,  j  j  t  oo  .  ..  McIntyre  Pore.  Mines  . 

3950  will  deoend  lareelv  on  the  FirSt  Half  EamiligS  fob  fh®  months  ended  June  30,  program.  Arrangements  now  were  Mitchell.  Robt . 

wS  Goia  Con.  Molortic  wnu-oto  a„d  provi-  con.plet.d  ,or  m„ut.c,ore  iK:  “V.'.  i.,,,,.-; 

:prob„»„contln™,ob,„.„lv,d?„  -  Tv/mL? J™,  o.  th.  ,oo,b.t  veh.cl,,.  b-;  .'f;’ 

;  the  mutual  interests  of  the  Com-  Canadian  Malartic  Gold  Mines,  lozo  ov  .a  <•  •  Montreal  Locomotive  Works. 

p.„p  .od  .bo  ...peeve  govern.  „„  “  Sus«x  Ginger  Ate  in  S:  ifif..::::;:;:;: 

V,  f  1  tv,  J"®  f®*"  fJ*®  quarter  ending  June  |  the  first  half  of  1950  was  valued  Nova  ScOtia  Flald  M^ore  corp.  Pref."! 

Directors  are  hopeful  on  the  broueht  earninas  ^ at  $452,002  from  68,736  tons  as  -  Pfd. 

_  basis  of  the  present  outlook,  that  30.  1950  This  brought  earnings  Sussex  Ginger  Ale  recently  pur-  N»{;  ;:a;; 

;  the  earnings  ratio  of  the  first  six  of  company  for  the  first  six  milled  in  the  first  half  of  chased  the  buildings  and  equip-  National  Drug  A  Chem.  Com. 

months  of  1950  will  be  approxima-  months  of  this  year  to  $163,735,  as  1949  ^hile  Cost  Aid  was  lower  at  nient  of  Mersey  Beverages  Ltd.,  *  tiSmmor?’ 


«  provement  over  the  corresponding - - 

Canadian  Malartic  Gold  Mmes.  period  of  1949  at  $148,350  as  Sussex  Ginaer  Ale  ill 
Ltd.,  leports  net  earnings  of  $79,-  !  against  $142,133.  Production  for  „  _  ,*  , 

176  for  the  quarter  ending  June  |  the  first  half  of  1950  was  valued  NOVa  5C0Tia  Piela 


the  combat  vehicles.  I  Moison's  Brew.  "B”  . 

_  .  Moison’s  Brew.  “H”  boiius 

•  Montreal  Docoinotlvc  Works. 

ussex  Ginger  Ale  in  «""«’*  corp.  com . 

leva  Scotia  Field  m-- 

-  H.  Morgan  A  C.o.  Lid.,  Pfd. 

Sussex  Ginger  Ale  recently  pur-  Hosiery'  ••  a”  ^  ]  — 
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Development  of  the  new  “E”  I  amounting  to  $324,620  or  $4.72  per  This,  plant  will  serve  to  take  \ym.  .Nelison  Ltd.,  5%  Pfd. 


tely  maintained  through  the  second  compared  with  $101,789  in  the  like  j20  968  as  against  $36  346 
half  of  the  year.  1949  period.  Operating  costs  we’re  t( 

Development  of  the  new  “E”  amounting  to  $324,620  or  $4 
Cabinet  Changes  In  ore  structure  is  being  continued  ton  for  the  first  half  of  the  < 

-Manitoba  Government  JJ'^'®®  J®^®J®-  The  drift  on  the  year  as  compared  with  $339 

500-foot  level  has  established  an  $4.95  per  ton  for  the  lik 

:■  Winnipeg.  -  The  Hon.  William  ^®®‘  period. 

:  m, _ * _ K— _ 1  face  still  in  ore.  Roy  Robertson,  president, 


in  Liverpool,  N.S.  and  commenced  |  National  steel  car  Corp. 
nnprfttimiH  at  that  tneation  in  Mav  !  National  Cnocers  Pref. 


ore  structure  is  being  continued  I  ton  for  the  first  half  of  the  current  ®®*'®  business  along  the  South  ^'"^nc^ai  ^litdng^  Ojip^ 


on  three  levels.  The  drift  on  the  year  as  compared  with  $339,571  or  Shore  of  Nova  Scotia  down  as  far  n.s.  Light  A  Power,  6%  Pfd. 

500-foot  level  has  established  an  $4.95  per  ton  for  the  like  1949  Yarmouth.  The  Liverpool  plant  *  Powerf  l^  Pfd.’ 

ore  length  of  400  feet  with  east  period.  relieve  pressure  on  the  Com-  Ogilvie  Flour  Mills,  Com  .. 

face  still  in  ore.  Roy  Robertson,  president,  states  ®  Halifax  plant.  Page  ^lersey'^  Tub's’  Lid! ' . .’.’ 

The  625-foot  level  crosscut  is  that  mill  rehabilitation,  except  for  'Common' 

within  40  feet  of  the  ore  zone.  minor  items,  has  been  com-  Dig  IViay  wUTpili  OT  i*hotu  Engravers  . 


Winnipeg.  —  me  Hon.  Wiiham  .  ,  Robertson  nresident  states  Pony’s  Halifax  plant. 

Morton  has  been  named  Minister  ‘^'^®  °'^®’  Roy  Robertson,  president,  states  t'  _  _  _ 

i>f  Public  Works:  the  Hon.  C.  The  625-foot  level  crosscut  is  |  that  mill  rehabilitation,  except  for 

Rhodes  Smith  has  been  named  At-  within  40  feet  of  the  ore  zone,  j  a  few  minor  items,  has  been  com-  Big  Moy  OUtpUt  Ot 
torney-General  and  the  Hon.  Wal-  ^  drill  hole  from  the  west  drift  i  Pleted  and  the  mill  is  operating  Sfeel  Primary  Shapes 

lace  C.  Miller  has  been  named  o"  the  750-foot  level  located  the  |  very  efficiently.  - 

Minister  of  Education,  according  ”  2°"®  f®®t  north  of  J**®  1  .  _  .  .  Shipments  of  primary  sha| 

to  an  ajinouncement  by  Premier  which  point  it  assayed  |  q.C*  MiIIG  PrOClUCtlOn  Canadian  steel  mills*  excius 

Ti  T.  r>amr>Kaii  NTr  -•••.vtnn  »„iii  0.185  ounce  ovcr  24  feet.  I  Dz«z>zk>zl  In  10A0  orodiicers’  interchanffe.  tc 
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19  may  wurpur  aj  l.hoti.  Engravers  .  1..50 

Pressed  Metals,  Common  ....  1.66 

rC6l  mmary  snapos  pressed  Metals,  common  ...  1.60 

_  Porciinine  Beef  Gold  Mines 

„  .  .  ,  .  ,  Powell  Ris'er  Co.  (Coup.  23)  2.66 

Shipments  of  primary  shapes  by  proprietary  Mines  . 


to  an  announcement  by  Premier 

:D.  L.  Campbell.  Mr.  :>-iton  willl^-t®®  ounce  over  24  feet.  Near  ReCOrd  III  1949  producers’  interchange,  totalled  ninoi'd-Covent'ry;  '“A”  '  ! 

;’  continue  as  Minister  of  Public  I  The  mill  building  is  being  en-  victoria,  B.C.  —  Value  of  1949  248,789  net  tons  in  May  as  com-  Rohmson'"'T.Ut'i?.‘  “A””  . 
Utilities  in  addition  to  his  new  ap-  I  larged  to  accommodate  equipment  mines’  nroduction  in  British  Col-  P®-*’®d  with  216,723  tons  in  the  Robinson  Llttir.  Common 
pointment.  I  ordered  for  the  addition  to  the  |  preceding  month.  R^“^'a7‘'na'’^"k”‘‘Sf^?:•in^r’ .'. 


Canadian  steel  mills,  exclusive  of  Knltt'ing’  Prrf’ 

producers’  interchange,  totalled  Renold-Coventryi  “A” 


pointment.  ordered  for  the  addition  to  the  j  umbia  was  $133,012,968,  according 

,  All  other  ministers  will  continue  process  of  a  second  stage  of  fil-  ;  annual  report  of  the  Provincial 
in,  charge  of  their  present  depart-  tration  which  will  reduce  the  sol-  j  Minister  of  Mines, 
ments:  the  Hon.  J.  S.  McDiarmid  uble  gold  loss.  figure  is  the  highest  on 


RoIIand  Paper  Co.,  Prof. 
Royal  Bank  of  Canada 


Mav  shipments  included  6,828  Royalite  Oil  Co.  . ...  . . . 

.  .......  Saguenay  Power.  Pref. 

tons  of  semi-finished  shapes,  13,-  sevtbes  Ltd..  Common  . 


ments:  the  Hon.  J.  S.  McDiarmid  uble  gold  loss.  |  figure  is  the  highest  on  820  tons  of  structurals,  14,723  tons  sh^wrnigan'' ”w  A^n’  4"/>  Pi^ef  2  66 

^  Minister  of  Mines  and  Natural  Outside  exploration  work  on  record  except  for  1948,  when  a  of  plate.s,  30,950  tons  of  rails,  7,622  si^awinigan  w.  A  p'.',  4K%  Pref.’  2.'2.5 

Resources,  the  Hon.  Ivan  Schultz  claims  in  Duparquet  and  Mon tgay  ,  peak  production  worth  $152,524,752  tons  of  tie  plates  and  track  mate-  JIJJUJ]*  .  i  nn 

as  Minister  of  Health  and  Fbiblic  Townships  consisted  of  diamond  ]was  reached.  It  brings  the  total  rial.  44.007  tons  of  hot  rolled  bars,  simon  A  ’smix  com.  1.26 

Welfare,  the  Hon.  Sauveur  Mar-  drilling  on  the  former  and  an  elec-  |  all-time  output  of  British  Columbia  23,013  tons  of  pipes  and  tubes,  24,-  “7” . 

coux  as  Municipal  Commissioner,  tro-magnetic  survey  of  the  latter,  'mines  to  a  value  of  $2,567,036,472.  785  tons  of  wire  rods,  23.144  tons  simp.son’x  i!t<l.'  “R” 

the  Hon.  Charles  E.  Greenlay  as  -  Chief  wealth  producer  was  lead  of  black  sheets,  9,053  tons  of  gral-  .  ^ 

Minister  of  Labor  and  Provincial  Transvision  Television,  Ltd.,  of  with  a  total  value  of  $41,645,726,  vanized  sheets.  6,274  tons  of  cast-  st,  i.awrpnce  Corp.!  is*‘  'pr<i.  2.66 

Secretary  and  the  Hon.  F.  C.  Bell  ,  Hamilton,  and  its  subsidiary,  Gen-  down  $19,000,0000  from  the  pre-  ings,  and  15,010  tons  of  other  roll-  ^{-  J  Papp'r.  7sf  prfJ’  n.'im 

as  Minister  of  Agriculture  and  Im-  |  eral  Radionics,  Ltd.,  have  entered  vious  year.  Zinc  was  worth  $36,-  ed  products.  st.’  I.'awrenpp  Panpr,’  2n(i  Pfd.  2.46 

migration.  into  a  distribution  agreement  with  604,700,  down  some  $4,000,000.  The  amount  of  producers’  inter-  cvm'u  n'i.  pTpV.””"  5.66 
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^60  4  66  with  those  of  the  preceding  year,  of  “Mel.san”,  the  combined  fungi- 

7.'n6  7.’6i)  - - -  cide  and  bactericide  is  a  free  flow- 

1.60  1.00  II  Q,  ..  ‘  *og  powder  that  will  dissolve 

Big  A^OUtII  quickly  in  water  except  for  a  small 
j-jjJJ  portion  of  inert  ingredients.  It 

1. ''26  i.'oo  improvement  on  a  somewhat 

';?4  rsyaro  product  known  as 

.’:i’o  !;(«  -  “Lignasan”.  Active  ingredients 

^'oli  80  Material  Progress  in  consist  of  ethyl  mercury  phosphate 
-  Rural  Electrification  and  and  sodium  pentachlorophenate. 

i;i2i  lII  Power  Output  Higher  stock  yields  shaded 

^09  ^‘o't  -  The  average  yield  on  114  divi- 

2. ’25  2.75  Winnipeg  —  The  Manitoba  Pow-  dend-paying  stocks  on  The  Toronto 

l'i2(/.  2’l3>(  Commission’s  rural  electrifica-  stock  Exchange,  as  compiled  by 
^!37%  !.5(i'^  tloB  programme  made  further  sub-  Moss,  Lawson  &  Co.  on  prices  of 
4  56  ?.56  atantial  strides  during  July,  W.  D.  August  21,  was  5.74%,  down  .02 

2.51 '/z  .3.61%  Fallis,  general  manager,  reports,  from  the  previous  week.  The  cur- 
2  A  total  of  648  farms  in  the  muni-  rent  yield  compares  with  6.02% 

!86  !!!  cipalities  of  Pipestone,  Birtle,  Rus-  one  month  ago  and  6.25%  last 

’s6  ’”  North  Norfolk,  North  year. 

i'.'8.5  2.10  Cypress,  Edward  and  Arthur  were  Common  stocks  declined  .05  to 

7()()  Voo  connected  to  the  Hydro  system  5.65%  and  compare  with  6.12% 

LOO  lIio  during  the  month,  as  were  the  last  monUi  and  6.49%  one  year 

3’56  •*■.%'  villages  of  Deerhorn,  Woodnorth,  ago.  Preferred  and  “A  ”  stocks 

.60  ■;(!(i  Scarth,  Cromer  and  Alonsa.  Effec-  lost  .03  at  5.54%.  The  respective 

’371 '  '-lo  September  1st,  Lac  du  Bonnet  |  figures  for  last  month  and  one 

■.L5'*  ;i!(i  will  obtain  electric  service  from  year  ago  were  5.82%  and  6.47%. 
i'50  Commission,  bringing  to  355  xhe  yield  on  Bank  stocks  was 

l.’.50  L.5()  the  number  of  cities,  towns  and  off  .02  at  3.60%.  One  month  ago 

3'75  n'oo  villages  served.  this  group  yielded  3.65%;  last  year 

'ioo  !4ii  Power  purchased  and  generated  3.90%. 

lIio  tljm  totalled  19,642,092  Mining  stocks  gained  .05  in  yield 

3.37  2.75  kilowatt  hours,  an  increase  of  20%  gf  6.69%.  This  current  yield  com- 

■?  (!I]  ?  0('!  ®  pares  with  6.63%  one  month  ago 

5.’2.5  7.'66  result  of  the  consistent  increase  in  6.29%  last  year. 

1.6.5  1.80  electrical  demand,  voltage-regulat-  _ _ _ ! _ 

'.Ud  '.80  tB?  capacity  has  been  more  than  to  Toronto  to  be  repaired,  and  in 

2.6(1  2.2.5  doubled  at  Morden,  Virden  and  the  meantime  a  portable  substation 

L((6  .15  Boissevain  through  the  installation  is  being  utilized  to  serve  the  area. 

■6t  _  of  larger  condensers,  and  a  new  The  Power  Commission’s  Emer- 

‘'i.58  ''id:!  condenser  station  is  being  erected  gency  Flood  Repair  Depot  at  Mor- 

1.2(1  1.60  at  Roblin.  ris  ended  its  appliance  recondition- 

L2.5  i!3o  Other  recent  activity  included  ing  task  on  August  2nd.  During 

1.30  L.'io  the  installation  at  Brandon  sub-  its  two  months  of  operation,  Hydro 

M  'iso  station  of  a  new  bank  of  trans-  servicemen  restored  almost  250 

3.l8)'i  4.2.5  formers  of  10,000  kva  capacity,  major  appliances  and  500  motors 

’.’d)i  ’'.2.5V,  Two  transformers  at  Morris  which  and  other  articles  from  flood 

4.25  4.25  were  submerged  for  two  weeks  wreckage  to  clean,  useful  appli- 

!)3*i  ''5  during  the  flood  have  been  shipped  ances. 
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igration.  into  a  distribution  agreement  with  604,700,  down  some  $4,000,000.  The  amount  of  producers’  inter-  sj""!]””]  cvniiini. 

Premier  D.  L.  Campbell  will  con-  1  a  newly  formed  company,  Trans  I  Copper  production  increased  more  change  was  128,356  tons  in  May  stcdinan  rirox.  i  vi 
tinuc  as  Provincial  Treasurer.  j  Sales,  Ltd.,  it  is  announced.  'than  $1,000,000  to  $10,956,550.  as  against  106,273  tons  in  April.  sill"!!'  n!l  r".’.’  Pre 


Sales,  Ltd.,  it  is  announced. 


as  against  106,273  tons  in  April. 


Stuart  OH  Go..  Prrf . 

Stuart  Oil  Co.,  Pref.  Extra 
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B.  A.  Oil  Company 
Operations  In  U.S. 


NewMunicipalBondlssues 


— ■  w.w.  XOWN  OF  LACHUTE,  P.Q. 

One  of  the  best  financings  of  the 

Promising  Results  from  current  year  was  made  by  the 

Drilling  on  Seven  Prop-  Town  of  Lachute,  county  of  Argen- 

, .  [j  ,  j  ”  teuil.  Coming  on  the  market  for  the 

erties  Keported  first  time  in  four  years,  Lachute 

^  sold  $100,000  of  serial  twenty-year 

Toronto.  —  Favorable  results  bonds  at  a  price  of  98.91  to  The 

from  seven  United  States  proper-  Wood  Gundy  Corporation  Ltd.  Is- 

ties  are  reported  by  C.  D.  Miller,  comprises  $30,000  at  2%% 

executive  vice-president  of  The  3%  1961- 

executive  vice  presiaenc  or  rne  ^  average  in- 

British  American  Oil  Producing  terest  of  3.0647o  to  the  corpora- I 

Co.  to  W.  K.  Whiteford,  president,  tion. 

Most  Important  development  is  The  interest  created  by  this  is- 

Tio,f  sue  on  the  market  was  evidenced 

mlnn^Nf^  wST;. 

said  “Idcked  off”  week  to  pro-  *=  ^  fiJJ^cing  by  La- 

duce  at  the  rate  of  668  barrels  per  during  May 

1946  with  the  sale  over  the  coun- 
In  Colorado,  Green  No.  1,  located  ter  at  par  of  $35,000  of  3%  serial 
In  a  large  block  of  acreage,  was  twelve-year  bonds. 

preparing  to  test,  with  indications  - 

of  being  a  good  gas  well.  PROVINCE  OF  MANITOBA 

In  New  Mexico,  results  from  two  Province  of  Manitoba  has  called 
farmouts,  located  on  part  of  the  for  tenders  on  a  $15  million  issue 
company’s  large  acreage  in  the  of  debentures. 

San  Juan  Basin,  were  very  encour-  To  be  dated  September  15th, 
aging.  W.  L.  Douthit  No.  1  indi-  1950,  issue  will  comprise  $3,000,000 
cated  a  commercial  gas  well  in  the  of  serial  debentures  maturing 
Pitcher  Cliff  formation  and  is  pres-  $300,000  each  year  from  Septem- 
ently  drilling  ahead  to  test  the  ber  15,  1951  to  September  15,  1960 
Dakota  horizon.  The  second  farm-  inclusive,  bearing  interest  rate  of 
out  had  a  show  of  gas  in  Dakota,  3%  per  cent  and  $12,000,000  to 
and  is  drilling  ahead  to  test  the  mature  September  15,  1968  bear- 
possibilities  of  lower  horizons.  ing  interest  rate  of  3  per  cent  . 

In  Texas,  Tuberville  No.  18,  Bay-  A  sinking  fund  will  be  establish- 
lor  County,  was  completed  in  the  ed  with  respect  to  the  $12,000,000 
Caddo,  following  approximately  debentures  maturing  September 
145  barrels  a  day.  This  production  15,  1968.  Proceeds  of  the  issue 
is  a  new  discovery  of  a  deeper  pro-  will  be  used  to  refimd  treasury  bills 
ducing  horizon  in  an  old  i)ool,  and  of  the  province. 

proves  up  considerable  acreage  for  - 

this  rich  deeper  pay.  Additional  TOWN  OF  HAMPSTEAD,  QUE. 
wells  will  be  started  Immediately.  Town  of  Hampstead,  Quebec, 
Since  the  company’s  original  dis-  has  called  for  tenders  on  an  issue 
covery  well  in  Eastland  County  of  $640,000  serial  debentures.  ’The 
was  completed  several  months  date  of  interest  may  vary  accord- 
ago,  five  additional  producers  have  ing  to  maturities  but  must  not  ex- 
been  completed,  and  the  seventh  ceed  314  per  cent  per  year.  Tend- 
well  is  now  being  replaced  on  pro-  ers  will  be  received  until  Septem- 
duction.  All  of  these  wells  are  ber  7 . 

good  producers  and  development  of  Proceeds  from  the  sale  of  the 
this  valuable  property  is  going  bonds  will  be  used  to  pay  the  cost 
ahead.  The  other  recent  strike  in  of  construction  of  water  works  and 
Fisher  County,  Newman  No.  1,  sewer  and  road  works.  Maturities 
produced  86  barrels  in  13  hours  of  the  bonds  vary  from  one  to  25 
after  Hyrafac  treatment.  Stuart  years. 

No.  1,  second  well  in  this  field,  is  - 

now  drilling  ahead.  /VW**  C  I 

In  Montana,  Mr.  Miller  reported  dlirplUS 

that  Government  McClelland  No.  1, 
a  discovery  well  in  Carbon  County,  UaIpIc  Mn 
had  started  delivering  gas  to  the  ^ 

Montana  Power  Co.  at  the  rate  of  ^  j 

1,202,000  cubic  feet  per  day.  In  Figure  for  Fir$f  4  Montn$ 

ad^tion  to  this  gas  promotion,  toe  Qff  Only  $1  Million  at 

well  IS  also  producing  about  50  bar-  e  liMI* 

rels  a  day  of  distillate.  ^ZoZ.o  Million 


w  c  e  Ottawa. — Statement  of  revenues 

la  *  j  j  ***  j  "  I.  expenditures  issued  by  toe 

ShflCleO  Qt  Mld^mOllth  comptroller  of  toe  Treasury  cov- 

-  ering  month  of  July  shows  surplus 

Semi-monthly  short  position  re-  of  federal  government  for  first  4 
port  of  toe  Toronto  Stock  Ex-  months  of  current  fiscal  year  off 
change  as  of  August  15  shows  the  only  slightly  from  figure  for  corre- 
aggregate  short  positions,  elimi-  sponding  period  of  previous  fiscal 
nating  odd  lots,  on  toe  books  of  year  at  $252,861,786  as  compared 
member  firms  at  264,345  shares  with  $253,963,572.  •  Surplus  for 
of  114  issues,  compared  with  270,-  month  of  July  was  down  about 
850  shares  of  111  issues  on  July  $11.7  million  from  July  1949  sur- 
Sl.  plus  at  $39,300,417  as  against  $51,- 

Largest  net  changes  from  toe  026,535. 
previous  compilation  in  individual  Revenues  for  4-monto  period 
mining  stocks  were:  Ascot  24,200  amounted  to  $861,828,719  and  were 
up  14,000;  Piccadilly  down  8,000;  off  from  total  of  $878,795,785  for 
Newlund  27,100  down  5,600;  Vill-  first  4  months  of  last  year.  Ex- 
bona  8,000  up  5,000;  Aumaque  penditures  also  were  lower  at 
3,500  down  3,500;  and  Anacon  $608,966,933  as  against  $624,832,- 
5,900  down  3,300  while  in  the  in-  213. 

dustrials  Abitibi  with  4,630  shares  Principal  changes  among  reve- 
was  up  630;  Brown  Co.  400  down  nue  items  were  a  drop  of  over  $25 
350;  Ford  “A"  150  down  275;  and  million  in  income  taxes  deducted  at 
Industrial  Acceptance  75  down  275.  source  which  amounted  to  $166,- 

-  446,557;  a  reduction  in  personal  in- 

SELBURN  ISSUE  TAKEN  UP  come  tax,  otherwise  collected  of 
b  $32  million  at  $166,446,557;  and 

Books  on  toe  new  issue  of  $1,-  an  increased  in  special  revenues  of 
600,000  Selbum  Oil  Co.  Ltd.  4^4%  $25.5  million  at  $38,148,201. 
convertible  sinking  fund  deben-  Among  expenditures,  interest  on 
tures  closed  on  Friday,  August  funded  debt  is  shown  $6.5  miUion 
18th.  lower  at  $95,712,686,  National  De- 

This  issue  was  imderwritten  and  fence  costs  were  $3318  million  high- 
distributed  by  Bums  Bros.  &  Den-  erat  $117,797,895;  family  allow- 
ton  Limited,  Midland  Securities  ances  up  $4.3  million  at  $101,931,- 
Limited,  L.  G.  Beaubien  &  Co.,  Ltd.  178;  and  old  age  pensions  over  $5 
and  Melady,  Sellers  &  Co.,  Ltd.  million  at  $22,748,238. 


Do  You  Own  — 

Massey-Harris  Co.,  Ltd. 
^k%  Debentures 

Massey-Harris  Company,  Limited  has  called 
for  redemption  on  September  18th,  1950  its 
Debentures  due  August  1st,  1963.  Pay¬ 
ment  will  be  made  at  the  rate  of  102.60  and 
interest  for  each  $100  principal  amount. 

Prompt  re-investment  of  the  funds  to  be  re¬ 
ceived  from  these  debentures  will  prevent  loss 
of  income.  A  list  of  investment  suggestions 
will  be  gladly  forwarded  upon  request. 


THE  TREND  »» 
STOCK  MARKET 

Once  again  the  markets  are  more  closely  relating  themselves 
to  the  economic  facts  of  the  current  situation  ‘  rather  than  to 
hysterical  outbursts  of  fear  or  of  overconfidence.  The  economic 
facts  are,  of  course  plainly  inflationary;  they  are  tempered  how¬ 
ever,  as  far  as  forward  looking  traders  are  concerned,  by  the 
realisation  that  Inflation  will  neither  be  untrammelled  nor  with¬ 
out  serious  effects  on  the  taxation  policies  to  come. 

The  obvious  answer  to  a  set-up  such  as  this  would  be  just 
the  kind  of  a  cautiously  rising  market  that  we  have  seen  these 
past  few  weeks.  A  is  a  general  phenomenon,  both  in  Canada  and 
the  United  States;  and  apparently  quite  uninfluenced  by  special 
situations  that  may  develop  here  or  there. 

In  Canada,  the  railway  strike  was  not  regarded  as  a  very 
bearish  influence.  Nor  need  it  have  been.  It  is  almost  a  foregone 
conclusion  that  it  will  be  all  over  in  little  more  than  one  week 
from  the  day  it  started.  TTius,  while  certain  industries  are  affected 
in  their  operations,  with  resultant  losses,  these  losses  will  be 
relatively  small  percentagewise,  it  measured  against  a  full  year’s 
operations. 

One  Strike  Too  Many? 

’The  average  trader,  just  like  his  anonymous  brother,  the 
man  on  the  street,  has  the  feeling  that  this  might  Just  turn  out 
to  be  one  strike  too  many;  in  which  case  a  sounder  industrial 
relations  set-up  might  well  be  .created  forthwith.  The  obviously 
bullish  nature  of  such  a  development  would  offset  whatever 
bearish  feelings  the  strike  may  have  engendered. 

Somewhat  similar  were  the  reactions  in  the  United  States, 
where  a  nationwide  tie-up  is  also  a  possibility.  A  hardening 
public  attitude  against  such  mishaps  must  be  regarded,  in  toe 
long  run,  as  a  stabilising  factor. 

TTie  bond  market  in  Canada  has  remained  steady  all  along. 

It  is,  perhaps,  not  of  much  incidence  on  the  bond  market  that 
increasingly  large  amounts  of  United  States  investors’  money  are 
now  going  mto  Canadian  securities.  ’These  buyers  are  looking  for 
equities  largely.  However  the  confidence  shown  in  the  stability 
of  the  Canadian  economy  and  particularly  in  the  growing  rela¬ 
tive  soundness  of  the  Canadian  dollar  can  not  but  be  reflected  in 
steady  bond  prices. 

New  Issue  Market  Strong 

The  new  issue  market  is  receiving  some  substantial  boosts; 
larger  boosts  actually  than  is  perhaps  normal  for  this  time  of  the 
year.  The  selling  of  a  large  issue  of  Massey-Harris  bonds;  the 
coming  or  a  $15,000,000  issue  of  Manitoba’s;  and  toe  continued 
ease  with  which  oil  convertibles  are  being  marketed,  all  'are 
indications  that,  after  the  coming  of  Fall  financing  and  refinan¬ 
cing,  activities  may  be  quite  heavy. 

To  some  extent  of  course  this  will  depend  on  what  steps  the 
government  will  take  to  look  after  its  own  needs.  These  needs 
are  not  yet  large  enough  to  require  a  stepping  outside  of  the 
budget  surplus.  However,  it  is  almost  a  certainty  that  there  will 
be  another  issue  of  savings  bonds;  and  such  an  issue  may  well 
turn  out  to  be  larger  than  last  year’s  xmder  the  circumstances. 

As  was  to  be  expected,  the  Toronto  market  continues  to 
give  preference  to  base  metal  shares.  Both  the  volume  and  the 
percentage  gains  in  recent  sessions  have  been  quite  satisfactory. 

In  the  gold  section,  producers  are  again  being  shown  a  mod¬ 
erate  measure  of  support  but  the  prospects  market,  and  the 
market  for  new  issues,  is  as  thin  as  it  can  be.  It  is  not  expected 
that  there  will  be  anything  on  the  way  of  financing  of  new  gold¬ 
mines,  or  of  prospects  which  are  not  really  outstanding,  until 
the  insecurities  of  the  current  situation  are  removed.  Which 
makes  it  rather  tough  for  prospect  golds,  since  the  insecurities 
are  likely  to  tay  with  us  a  long  time. 

Consumer  Credit  Great 

As  to  the  "underlying  trends”,  the  old  reliable  standbys  which 
nobody  can  explain  and  everybody  treats  with  great  respect, 
they  are  so  numerous  these  days  and  they  affect  so  many  indus¬ 
tries  so  widely  that,  generally  speaking,  they  have  been  shelved 
for  the  time  being  as  subordinate  to  the  "inflationary  trend”. 
They  may  well  be  so. 

There  are,  however,  some  voices  being  raised  in  the  United 
States  which  give  warning  that  actually  one  of  the  unsoundest 
situations  is  to  be  found  in  consumer  credits.  ' 

It  is  felt  by  these  obervers  that  Americans  now  are  owing  I 

so  much  money  on  gadgets  and  other  evidences  of  luxury  living  ’ 

that,  one  of  these  days,  there  must  be  a  sharp  recession.  It  has  ‘ 

been  estimated,  for  instance,  that  Americans  must  meet  time-  ’ 

payments  on  things  already  bought,  amounting  to  about  414  ' 

billion  dollars  every  year.  ^ 

This  applies  to  $6,000  houses  selling  for  $15,000;  it  applies  j 
to  television  sets,  fancy  ties,  wedding  rings  and  other  adjuncts 
to  a  high  standard  of  living.  The  slightest  dislocation  of  civilian 
earning  power,  or  a  sudden  cessation  of  the  hope  for  overtime 
money  which  an  emergency  brings  with  it,  might  snowball  into  ‘ 
a  wave  of  caution  which  would  do  the  economy  no  good  at  all.  | 

These  pessimists  point  out  that  the  worst  thing  that  could 
happen  to  the  consumer  economy  right  now  would  be  a  serious 
cut  in  government  spending.  Yet  a  serious  increase  in  govern- 
ment  spending  without  cutting  down  on  some  of  the  waste  could  ^ 
only  increase  toe  inflationary  pressures,  putting  a  lot  of  people  ^ 

who  owe  money  between  the  devil  and  the  deep  blue  sea.  The  ^ 

recommendation  therefore  that  consumer  goods  industries  should  ^ 
start  watching  both  their  outstanding  credits  and  inventories  is 
worthy  of  consideration.  Who  said,  the  "underlying  trends”  are 
not  confusing?  j, 

In  both  Montreal  and  New  York,  the  averages  are  still  about  ^ 
7  points  below  the  year’s  high.  Two  more  weeks  of  advances  j, 
would  see  the  gap  closed.  fi 


Ottawa  Appointment 


147  Members  Graduate  After  New  Financing 
I.D.A,  C.  Educational  Course 


Graduation  certificates  will  soon  be  distributed  to  a  large 
number  of  members  of  investment  dealer  firms,  throughout 
Canada.  The  educational  courses  prepared  by  Harry  Gassard, 
educational  director  of  the  Investment  Dealers  Association  of 
Canada,  have  been  tough,  according  to  reports  of  those  who  took 
the  full  curriculum. 

’The  examinations  which  have  followed  also  were  said  to 
have  been  stiff  to  an  uncommon  degree.  The  Financial  Times 
below  lists  the  graduates  who  have  successfully  met  the  tests. 

Present  plans  call  for  the  presentation  of  certificates  by  the 
president  of  the  Association,  Mr.  Peter  Kilburn,  Greenshlelds  & 
Co.  Inc.,  Montreal,  at  local  functions  during  the  autumn.  List  of 
graduates  follows: — 


CALGARY,  Alta. 

Harry  Baxter, 

James  Rirhardson  &  Sons. 

A.  J.  Carsnn. 

Cecil  Westcotl, 

J.  C.  Hammond, 

Royal  Securities  Corp.  Ltd. 

CHARLOTTETOWN,  P.E.I. 

E.  M.  Baitnall, 

K.  J.  Brennan  It  Co.  Limited. 


IAN  S.  McARTHUR,  director  of  CHARLOTTETOWN, 
economics  and  statistics,  has  been  j;_  ji.  nasnaii, 
appointed  director  of  the  Market  j-  Brennan'  *  ' 
and  Economic  Service  of  the  fed-  edmonton.  Alta, 
eral  Department  of  Fisheries.  Mr.  Xewton  Hushes. 
McArthur  has  been  director  of  James*  Blcha*rd"smr’  *  Sons, 
economics  and  statistics  since  De-  R.  R.  Brookes, 
cember  1945,  when  he  organized  Koyai  Securities  Corp.  Ltd. 
this  division  and  developed  its  Halifax,  n.s. 
work  in  the  fields  of  marketing  Fist"rn*S^urlties 
and  production.  A  year  ago  he  E<i(?ar  w.  Minso, 
was  appointed  acting  chairman  of 
the  Fisheries  Prices  Support  c'  s7  coreman. 

Board,  replacing  Deputy  Minister  .\.  S._  Davis, 

Stewart  Bates,  who  relinquished  jJ"  * 

toe  post  because  of  the  pressure  w.  c.  i.pe.’ 
of  other  duties.  Royal  Securities  C 


Little  Change  in  Month 
N.Y.S.E.  Short  Interest 

New  York.  —  The  short  interest 


Albert  S.  Fox, 

Eastern  Securities  Co.  Ltd. 
Edsar  W.  Minso, 

James  C.  Morrow, 

G.  F-  Leslie  *  Co. 

C.  S.  Coleman, 

A.  S.  Davis, 

W.  C.  Pitfield  *  Co.  Ltd. 

H.  H.  Hilis, 

W.  C.  I.ee. 

Royal  Securities  Corp.  Ltd. 
John  R.  Milledsp, 

Stanbury  &  Co.  Limited. 
William  Robert  Moore, 
Harold  M.  Cunningham, 
Wood,  Gundy  &  Co,  Limited. 

kelowa,  b.  c. 


New  York.  —  The  short  interest  mv^Xents  Limited. 

as  of  the  close  of  business  on  Aug-  London,  Ont. 

ust  15,  1950,  settlement  date,  as  h-  A.  MacDonald.  , ,  ,  . 

A.  E.  Ames  *  Co.  Limited. 

compiled  from  Information  obtain-  iiouaias  Mann, 


DouRlas  Mann, 

Bell.  Gouiniock  &.  Co.  Ltd. 

T.  K.  McNair, 

Wood,  Gundy  A  Co.  Limited. 


ed  by  the  New  York  Stock  Ex-  ”  ’  ' 

.  1  .  ..  .  ,  T.  h.  McNair, 

change  from  its  members  and  wood.  Gundy  & 

member  firms,  amounted  to  1,744,-  moncton.  n.  b. 

353  shares.  On  the  July  14,  1950,  W.  R.  M.  Purdy 
settlement  date,  the  short  interest  B'-<’n"an  i  Co.  Ltd. 


amounted  to  1,756,026  shares.  Both  MONTREAL,  Que. 
totals  exclude  short  positions  car-  i.oiiis  D.  RurKsi 

ried  in  the  odd-lot  accounts  of  jl''saint'-plerre.'’ 
Odd-Lot  Dealers.  As  of  the  Aug-  Herbert  s.  Thor 
ust  15,  1950,  settlement  date,  the  * 

total  short  interest  in  odd-lot  deal-  j'  Live.*^° 
ers’  accounts  was  72,568  shares,  Mafk^nzie, 

o»  — J  Dominion  Securl' 

compared  with  86,771  shares  on  o.  Ada. 

July  14,  1950.  Arthur  D.  Styles 

A  . .  .  ,  Gairdner  &  Co. 

Of  the  1,473  individual  stock  Thomas  G.  Burl 

issues  listed  on  the  Exchange  on  Henry  F.  Seyme 

August  15,  1950,  there  were  89  r^e^i'shieWs"* 
issues  in  which  a  short  interest  i^nald  W.  S.  S 

of  5,000  or  more  shares  existed  or  Kippen  &  Compt 

in  which  a  change  in  the  short  Me^''*&‘^Co'!^"uni 
position  of  2,000  or  more  shares  James  L.  Mci.ai 

occurred  during  the  month.  McLeod,  Youns. 


Interprov'l.  Utilities 
On  Monfreal  Carb 


The  144,000  shares  of  Inter-  "•  ^  Fuiiew 
provincial  Utilities  Limited  were  jimM“*Richard“ 
this  v/eek  admitted  to  trading  on  a.  t.  E.  Ander 

toe  Montreal  Curb  Market.  The  Royal  .Securities 

shares  of  this  new  company  have  McManus.’^^* 
been  distributed  on  a  share  for  D.  V.  Rodomar, 

share  basis  to  the  old  shareholders  wood.  Gundy  A  Co.  Limited, 

of  Ottawa  Light,  Heat  &  Power  ottawa,  Ont. 

Co.  upon  its  liquidation  after  the  David  Drury, 
sale  for  $7.6  million  of  its  Ottawa  R-  B.  steers  & 
electric  power  btisiness  to  the  On-  wJod!*  Gundy*’* 
tario  Hydro-Electric  Commission.  Quebec,  Qu». 

The  assets  of  toe  new  company  J.  Albert  Crannor 
consist  of  $300,000  cash,  the  Hull  clement,  Guimoi 
power  plant  of  O.L.H.  &  P.  valued  go,.;?,'  securities 
at  between  $250,000  to  $300,000,  regina,  Saak, 
and  of  toe  Ottawa  Gas  Company  Archie  T.  Little, 

whose  value  is  not  estimated  and  ^'’“y  *  James,  i 

speculative  in  as  far  as  it  would  James”' RT^ha?d^o 
be  greatly  enhanced  through  toe  Roy  e.  Beale, 
extension  of  a  natural  gas  pipe  Wood,  Gundy  & 
line  from  Kingston  to  Ottawa.  saint  John,  n.b. 

The  shares  are  being  traded  at  ph"Hp*’’F.”'c(.^i'ei 
$5.00  to  $5^i.  With  144,000  shares  F-  J-  Rrinn'an  A 


I. oiiis  D.  RurKKraf, 

Peter  L.  Dixon, 

J.  Saint-Pierre, 

Herbert  S.  Thornhill, 

A.  E.  Ames  A  Co.  Limited. 

A.  S.  Keator, 

J.  I,ove, 

P.  Mackenzie, 

Dominion  Securities  Corp.  Ltd. 
Jacques  O.  Adam, 

Arthur  D.  Styles, 

Gairdner  A  Co.  Limited. 

Thomas  G.  Burke, 

Henry  F.  Seymour. 

Charles  E.  Wiltshire. 

Greenshlelds  A  Co.  Inc. 

Donald  W.  S.  Mackenzie. 

Kippen  A  Company  Inc. 

Robert  G.  Tait. 

Mead  A  Co,  Limited. 

James  L.  Mcl.auf<hlln, 

McLeod,  Young,  Weir  A  Co.  Ltd. 
Edgar  M.  Holland, 

Robert  F.  .Martin, 

Nesbitt,  Thomson  A  Co.  Ltd. 

J.  M.  Arhour. 

H.  J.  Kelly, 

D.  I.angill, 

W.  G.  Pavey, 

W.  C.  Pitfield  A  Co.  Ltd. 

J.  Alastair  Gray, 

James  Richardson  A  Sons. 

A.  T.  E.  Anderson, 

Royal  Securities  Corp.  Ltd. 

R.  B.  Harley. 


B.  D.  Steers  A  Company. 
Garrett  H.  Taylor, 

Wood,  Gundy  A  Co.  Limited, 

QUEBEC,  Que. 

J.  Albert  Gagnon, 

Clement,  Guimont  Inc. 

H.  G.  Melsner, 

Royal  Securities  Corp.  Ltd. 


Nay  A  James,  Limited. 

Nell  R.  Edwards, 

James  Richardson  A  Sons. 
Roy  E.  Beale, 

\Vood,  Gundy  A  Co.  Limited. 
SAINT  JOHN,  N.B. 

Kenneth  F.  Barbour, 

Philip  F.  Connell, 

F.  J.  Brennan  A  Co.  Limited. 


outstanding,  this  gives  the  new  Toronto,  out. 


company  a  market  valuation  of 
between  $720,000  to  $800,000. 

During  1949  approximately  90 
per  cent  of  Canada’s  exports  to  In¬ 
donesia  comprised  ten  commodities 
of  which  the  most  important  were 
automobiles  and  trucks  to  the 
value  of  $821,450. 


Last  year  Canada,  including 
Newfoundland,  exported  about 
$100,000,000  of  fisheries  products, 
making  Canada  the  world’s  leading 
fish-exporting  country. 


M.  J.  Binnington, 

M.  F.  Bruton. 

IJoyd  Cleariiiuc, 

Robert  John  Gowans. 

James  G.  Grady, 

Robert  A.  Mitchell, 

W.  K.  McLiirg, 

D.  M.  Sennett. 

Walter  F.  Wright. 

A.  E.  Ames  A  Co.  Limited. 
Norman  B,  Bell. 

Robert  H.  Canning, 

Miss  L.  Grace  Hullett, 

Miss  Cleoto  B.  Sinter, 

Bell.  Gouiniock  A  Co.  Limited. 
Donald  L.  Erwood, 

E.  S.  Miles, 

Burns  Bros.  A  Denton  Limited. 
James  B.  Cronyn, 

R.  Travers  Hutchison, 

J.  A.  Pequegnat, 

Cochran,  Murray  A  Co.  Limited. 


MARKET  AVERAGES  AND  VOLUME 


Aug.  lo  . 

Aug.  16  . 

Aug.  17  . . 

Aug.  18  . 

Aug.  19  . 

Aug.  21  . 

Aug.  22  . 

Change  for  Week 

1950  High  . 

1950  Low  . 


TORONTO  STOCK  EXCHANGE 


Aug.  l.> 
Aug.  1(> 
Aug.  17 
.  Aug.  18 
Aug.  19 
Aug.  21 
Aug.  22 


Change  for  Week 

l'X>0  High  . 

1950  Low  . 


Util. 

Ind. 

Comb. 

Bki. 

78.7 

153.2 

135.7 

30.79 

8U.6 

165.0 

136.9 

30.79 

80.6 

166.3 

137.7 

30.79 

80.6 

166.6 

138.0 

30.82 

814 

166.6 

mi 

30.72 

80.9 

165.3 

137.1 

30.76 

-f2.2 

-f-1.4 

— O.Kt 

86.4 

166.6 

138.1 

31.12 

74.5 

138.0 

117.2 

29.22 

E 

Ind. 

Gold 

B.M. 

w.a 

250.16 

7.5.87 

128.69 

79.43 

252.70 

75.06 

129.24 

79.91 

255.57 

75.94 

130.55 

82.44 

257.30 

76.08 

129.82 

82.26 

258.04 

7'^4 

131.-22 

84.52 

256.85 

77.82 

131.20 

83.41 

-1-6.59 

-fl.9,5 

+2.51 

-f3.98 

2.58.01 

105.15 

1.31.22 

90.34 

203.27 

69.57 

104.35 

58.45 

RATES  FOR  FOREIGN  BANKNOTES  IN  NEW  YORK 

Dated:  AUGUST  18,  1950 
RATES  QUOTED  BY:  DEAK  &  CO.,  INC. 

Foreign  Exchange  Brokers 
75  West  Street,  New  York  6,  N.Y. 


French  Francs 
Italian  Lire  . . 


Iie.ooo  Dutch  Guilders  .  24.25 


Czechoslovakian  Kroner 


NEW  YORK  STOCK  EXCHANGE  (Dow-Jonas) 

INDUSTRIALS 


I  Joseph  A.  Gerrolr, 

I  Collier,  Norris  A  Quinlan  Ltd. 
Donald  C.  McI.eod. 

Domlnition  Securities  Corp.  Ltd. 
Manuel  Monzon, 

Fraser,  Dlngman  A  Co. 

James  F.  Cole. 

John  S.  Gairdner. 

Lionel  G.  Hodder, 

Frank  J.  McDonald, 

Gairdner  A  Co.  I.imited. 

B.  I).  H.  FIrstbrook. 

Rolf.  W.  Mackeen, 

Greenshlelds  A  Co.  Inc. 

N.  Keith  McKinnon. 

W.  C.  Harris  A  Company  Ltd. 

H.  W.  SiacAdams, 

Harrison  A  Company  Limited. 
Arnold  O.  Plaxton. 

Intercity  Securities  Corp.  Ltd. 

M.  L.  Macrae, 

Macrae  A  Company. 

John  L.  Mills, 

Wallace  1*.  Wright. 

Mills,  .Spence  A  Co.  Limited. 

Walter  M.  Moore, 

Bruce  E.  Thompson, 

.Milner,  Ross  A  Co. 

George  .\ltpeter. 

.McI.eod,  Young.  Weir  A  Co.  Ltd. 

J.  Ross  Oborne, 

John  O.  Whiting, 

Nesbitt,  Thomson  A  Co.  Ltd. 

J.  W.  Aylward. 

W.  C.  Pitfield  A  Co.  Limited. 

G.  H.  L.  Mills, 

G.  C.  .Stewart, 

Royal  .Securities  Corp.  Ltd. 

John  W.  .Allan. 

Ernest  James  Bingham, 

Philip  J.  Chad.sr.v, 

John  Daly, 

Frank  B.  Jacob, 

Boderick  J.  O'Hara. 

John  Bruce  MacFarlane. 

J.  F.  Mcl.aughlin. 

E.  Bruce  Porteous, 

David  .Stanley, 

Wood.  Gundy  A  Co.  Limited. 
VANCOUVER.  B.  C. 

Henry  James  Bird,  4 

H.  J.  Bird  A  Co.  Limited. 

Thomas  W.  Meredith, 

S.  H.  Leonard  A  Co,  Limited. 

Don  C.  McDermId, 

McDermld,  Miller  A  McDcrmid  Ltd. 
William  A.  Leach, 

Nesbitt,  Thomson  A  Co  .Ltd. 

W.  T.  Brown, 

Odium  Brown  Investments  Ltd. 

J.  C.  Chaston, 

George  H.  Johnston, 

Joseph  E.  Kania. 

John  Leonard  Letroy, 

Philip  Charles  Marlaughlin, 

William  S.  McQuaid, 

A.  E.  Scoten. 

Pcml)erton  A  Son  Vancouver  Ltd. 

O.  Buker. 

James  Rirhardson  A  Sons. 

R.  J.  Danielson, 

George  Peter  Nares. 

Royal  Securities  Corp.  Ltd. 

James  L.  Duncan, 

John  J.  West, 

Roy  M.  C.  Wood. 

Woo<l.  Gundy  A  Co.  Limited. 

VICTORIA,  B.  C. 

Clifford  James  Holloway, 

A.  E.  Ames  A  Co.  Limited, 

A.  K.  Mather, 

Hagar  Investments  Limited. 

Romley  F.  Hassen, 

F.  Ross  Little. 

I’emberton  A  Son  Vancouver  Ltd. 

H.  F.  Bailey. 

R.  Baird. 

H.  J.  Kennedy, 

C.  R.  F.  Piers, 

Janies  Richardson  A  Sons. 

WINDSOR,  Ont. 

John  C.  Stodgell, 

S.  J.  Stodgell  A  Company. 

WINNIPEG.  Man. 

K.  Rothwell, 

A.  E.  Ames  A  Co.  Limited. 

Douglas  S.  Harper,  i 

Osier,  Hammond  A  Nanton  Ltd.  j 

Howard  R.  Bennett. 

Clifford  M.  Chesney, 

John  A.  Quinn, 

Sydney  S.  Stephens, 

James  Richardson  A  Sons. 

John  G.  Greey, 

R.  T.  Morgan,  | 

Wood.  Gundy  A  Co.  Limited.  i 

Non-members  of  the  ID.AC  who 
gradated  were  D.  B.  Weldon.  Bank  of 
Montreal,  Mtl.  and  J.  W.  Bannister, 
Queen’s  University. 

"ENIIEAT”  APPOINTMENT 

Sackville,  N.B.  —  The  appoint¬ 
ment  of  Bernard  Heroux  as  .sales 
representative  of  Enamel  &  Heat-  : 
ing  Products  Limited  in  the  prov-  I 
ince  of  Quebec  (East  of  Montreal)  I 
was  recently  announced  by  N.  A.  j 
Hesler,  president  and  managing  , 
director.  j 

Mr.  Heroux  will  represent  the  i 
firms  cooking  and  heating  prod-  j 
ucts  only  and  will  make  his  head-  i 
quarters  at  936  Bonaventure  , 
Street,  Three  Rivers,  while  L.  C.  i 
Moore  of  Quebec  City  will  conti-  , 
nue  to  handle  the  sanitary  enamel-  1 
ware  in  the  territory.  I 


Aug.  15 
Aug.  16 
Aug.  17 
Aug.  18 
Aug.  19 


214.11  215.31 

214.65  215.78 

215.82  217.76 

217.26  219.23 


I  Israeli  Pounds  . . 
[Egyptian  Pounds 


222.12  218.87  220.21 


The  Wood  Gundy  Corporation, 

. .  limited  —  ' 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


Aug.  22  .  220.81  218.91 

Change  for  Week  ..  -f4.48  . 

19'.0  High  .  228.38  . 

1959  Low  .  196.24  . 


UTILITIES 

High 

Law 

Cloie 

Tot.  Vol.  London  8.E. 

15  . 

.39.13 

.38.70 

.38.96 

.  1.330.000 

112.8 

IG  . 

.39.31 

.1.3.88 

39.14 

.  1.770.000 

11.3.1 

17  . 

39.81 

39.10 

,39.70 

.  2.170.000 

113.2 

Aug. 

18  . 

39.82 

.'III.IO 

39.02 

.  1.780.000 

113.1 

Aug. 

21  . 

:l9.’76 

39.34 

.3^ 

.  1.840.000 

113.3 

22  . 

39.67 

39.33 

39.56 

.  1.550.000 

113.7 

Change  for  Week 

-fO.60 

-i-0.9 

1950 

High  . 

44.26 

115.1 

1950 

Low  . . 

37.40 

•  ••e 

.•••e 

103.4 

Brazilian  Cruzeiros  . 
Canadian  Dollars  . . . 

Chiban  Pesos  . 

Mexican  Pesos  . 

Polish  Zloty  . 

Swiss  Francs  . 

Venezuelan  Bolivans 


.2315  per  Swiss  Franc 
.2975per  Venezuelan  Bolivar 


Curacao  Guilders  . 

_ _ :  .47 

.52 

per  1  Guilder 

Trinidad  Dollars  . . 

. 50 

.55 

per  BWI  $ 

(also  Barbados  & 

British  Guiana) 

Haiti  Gourdes  . . . . 

.  17.00 

19.00 

per  1009  Gourdes 

Dominican  Republic 

Pesos  .96 

.99 

per  D.R.  Peso 

Suriname  Guilders 

.52 

per  Guilder 

Wood  Gundy  Syndicate 
to  Offer  $15  Million  3's 
and  3!A's 

Announcement  was  made  during 
past  week  of  a  new  issue  of  $15,- 
000,000  Massey  Harris  Co.,  Ltd.  de¬ 
bentures  by  a  syndicate  headed  by 
I  the  Wood  Gundy  Corp.  Ltd. 

I  Funds  received  from  the  sale:  of 
i  this  new  issue  will  be  applied  to 
!  the  redemption  of  the  company’s 
I  4  74  per  cent  debentures  presently 
I  outstanding  in  the  amount  of  $6,- 
I  750,000  which  are  being  called  for 
payment  on  Sept.  18,  1950,  at 
j  102.60  and  interest,  and  toe  bal- 
j  ance  for  general  corporate  pur¬ 
poses. 

Debentures  will  be  dated  Sept.  1, 

'  1950,  and  mature  $600,000  a  year 
ifrom  September  1,  1951,  to  1958, 
inclusive,  which  maturities  will 
bear  interest  at  3  per  cent,  and 
the  balance  of  $10,200,000  will 
mature  September  1,  1970,  and 
bear  Interest  at  3%  per  cent. 

Results  of  Massey  Harris  Co. 
Ltd.  for  the  current  fiscal  year 
which  ends  on  October  31,  are  ex¬ 
pected  to  be  very  satisfactory.  Due 
to  the  continuing  high  level  of 
farm  income,  substantial  orders 
have  been  received  for  farm  im¬ 
plements,  and  operations  of  the 
company  are  being  maintained  on 
a  high  level. 

I  Ottawa  Registers  U.S. 

;  Bond  Issue  With  S.E.C. 

New  York.  —  The  government 
of  Canada  has  registered  with  the 
Securities  and  Exchange  Commis¬ 
sion  $50,000,000  in  25-year  2%  per 
cent  bonds  due  September  15,  1975. 

The  bonds  will  be  a  direct  ob¬ 
ligation  of  the  Canadian  govern¬ 
ment  and  the  proceeds  will  be  used 
to  retire  part  of  $100,000,000  issue 
of  four  per  cent  bonds  which  will 
be  redeemed  on  October  1,  next. 

The  Commission  has  been  asked 
to  accelerate  the  clearance  of  the 
registration  statement  so  that  a 
public  offering  may  be  made  on 
Wednesday,  Aug:ust  30. 

Morgan  Stanley  &  Co.  will  head 
a  large  group  of  United  States 
and  Canadian  underwriters  who 
will  market  the  bonds. 

SHERATON  REDEMPTION 

Announcement  is  made  by  She¬ 
raton  Ltd.  of  the  redemption  of 
company’s  5  per  cent  convertible 
secured  debentures  on  September 
25  at  102  and  accrued  interest. 

The  debentures  are  dated  May 
31,  1947,  and  mature  in  1967.  There 
were  $1,750,000  authorized  and  is¬ 
sued  and,  as  of  August  29,  1949, 
there  were  outstanding  $1,567,528. 

It  is  understood  that  no  new  fin¬ 
ancing  is  involved. 


Government 

and 

Corporation 

Securities 


Enquiries  invited 


A.  E.  Ames  &  Co. 


Busineu  EstablUhed  1889 


MONTREAL 

TORONTO  OINNIRIO  VANOOUVIR 
VICTORIA  NRWVORR  LONOON.RNN. 


Buy 

Sell 

$ 

$ 

2.48 

2.52 

per  £  English 

2.55 

2.65 

per  1,00  Francs 

1.48 

1.59 

per  1,000  Lire 

15.25 

16.00 

per  100  Kroner 

24.25 

24.75 

per  100  Guilders 

2.05 

2.20 

per  100  Pesetas 

18.00 

18.60 

per  100  DMarks 

3.35 

3.75 

per  100  Schillings 

2.00 

3.00 

per  1,00  Kroner  i 

1.25 

2.25 

per  1,000  Dinars 

3.00 

4.00 

per  100  Forint 

17.25 

18.40 

per  100  Rupees 

1.30 

1.55 

per  £  Israel 

2.35 

2.45 

per  £  Egyptian 

6.40 

6.95 

per  100  Pesos 

3.00 

3.30 

per  100  Cruzeiros 

.90 

.91.50  per  Canadian  Dollar  | 

.96 

.99 

per  Cuban  Peso 

.1125 

.1155per  Mexican  Peso 

.25 

.75 

per  1,000  Zloty 

At  prineipalt  we  offer: 

Great  Lakes  Power  Corporation 

iiMino 

rirst  Mortgage  Sinking  Fund  Bonds 
duo  Decomber  30,  1969 

Price:  100.50  and  accrued  interest 
to  yield  3.47% 

Oescr^trve  circular  on  requett. 

M«Uod.Youno.Weir6Cqmrany 

UIUTEO 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

T.l.ph.n.;  Elgin  0161  Talaplwn.:  HArbour  4261 

Offics  Ml 

TM«nl.,  HamlHnn,  London,  OMowo,  Winnlpog,  Monkonl  ond  Now  York. 
Coirotpondonta  bi  London,  Englond. 

Mowbon  of  Tho  InvotImonI  Ooolor**  Astociolion  of  Conodo. 
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B.C.  Peace  River 
District  to  Get 
Major  Oil  Tests 


Sunray  Oils,  Pacific 
Pet  and  Phillips  Pet  all 
Drilling  in  Far  Northern 
Field 


(Special  to  the  Financial  Times) 

Vancouver  —  Peace  River  dis¬ 
trict  of  British  Columbia  will  soon 
have  its  best  opportunity  to  show 
Whether  or  not  it  possesses  oil  in 
Substantial  volume. 

Drilling’  of  more  than  half  a 
dozen  major  wells  will  be  start¬ 
ed  soon,  according  to  spokesmen 
tor  Sunray  Oil  Co.  of  Texas. 

Pacific  Petroleum,  which  now 
has  a  natural  gas  well  of  con¬ 
siderable  promise  located  on  the 
B.C.-Alberta  border,  is  operating 
In  association  with  Sunray,  Union 
Oil  and  Peace  River  Natural  Gas 
Co. 

Discovery  of  oil  would,  of 
course,  be  of  widespread  economic 
Significance  to  British  Columbia 
and  the  finding  of  large  gas  fields 
In  the  Peace  River  country  might 
also  be  an  important  factor  in  de¬ 
termining  the  route  of  the  pro¬ 
posed  gas  pipelines  to  the  coast. 

Delay  in  getting  a  definite  de¬ 
cision  in  Alberta  as  to  whether  or 
Hot  the  reserves  of  gas  there  are 
sufficient  to  justify  export  of  gas 
Is  causing  some  impatience  among 
the  companies  eager  to  proceed 
With  their  pipeline  projects. 

Phillips  Pet.  Drilling 

While  Pacific  Petroleum  and  its 
associates  plan  drilling  in  British 
Columbia,  Phillips  Petroleum,  an¬ 
other  large  U.S.  concern  with 
holdings  in  this  province,  is  sink¬ 
ing  several  other  wells  in  the 
Dawson  Creek  area.  Phillips  has 
drilled  a  deep  well  in  the  Lone 
Mountain  area  of  British  Colum¬ 
bia  and  will  now  drill  stratigra¬ 
phic  holes  in  further  holdings 
north  of  Dawson  Creek. 

Interest  in  the  Peace  River  re¬ 
gion  as  a  source  of  oil  or  gas  has 
been  stimulated  considerably  by 
the  discovery  of  an  extensive  gas 
well  and  later  a  large  oil  well  by 
B-A  and  Shell  Oil  at  their  White- 
law  No.  1  location,  on  the  Alberta 
Bide  of  the  border. 

Large-scale  drilling  and  explor¬ 
ation  Jiave  been  going  on  recent¬ 
ly  in  Alberta  and  northern  Bri¬ 
tish  Columbia  and  it  is  reported 
that  more  than  one  fifth  of  the 
drilling  crews  of  the  continent  are 
concentrated  there.  The  only  fields 
In  North  America  more  active  to¬ 
day  in  a  development  and  explora¬ 
tion  sense  are  those  in  Texas. 


Covering  The 

INSURANCE  FIELD 


New  Co-operative  Insurance  Plan  tor  Ontario 
—  Sample  Rates  for  Automobile  Coverage  of 
Strongly  Backed  Organization  Are  Made  Public 
for  First  Time 

By  OITR  INSURANCE  EDITOR 


Bank  Staff  Changes 


Offering  Ontario  a  “new  deal’’  in  automobile  insurance,  the  Co- 
operators’  Fidelity  and  Guarantee  Association  —  a  recently  incor¬ 
porated  company  —  has  begun  a  program  aimed  at  taking  away  from 
regular  insurance  companies  the  automobile  insurance  now  carried 
on  farmers,  credit  union  members  and  co-op  members. 

’The  co-op  is  offering  policies  on  a  six-month  basis;  and  in  its 
sales  literature  states  that  third  party  liability  limits  in  other  types 
of  policies  are  too  low  and  is  offering  to  double  them. 


July  Life  Insurance 
Sales  Top  $117  Million 

Toronto.  —  New  ordinary  life 
Insurance  put  in  force  by  the  50- 
odd  British.  United  States  and 
Canadian  companies  during  the 
month  of  July  amounted  to  more 
than  $117,000,000,  the  Canadian 
Life  Insurance  Officers  Association 
reports. 

New  industrial  life  insurance 
put  in  force  in  July  reached  $14,- 
600^00  while  new  group  life  in- 
Bur^ce  was  $24,600,000.  These 
group  plans  represent  new  groups 
Bet  up  and  do  not  include  additions 
of  insured  persons  under  group  in¬ 
surance  contracts  already  in  force. 

Purchases  of  ordinary  life  for 
the  month  of  July,  as  compiled  by 
the  Life  Insurance  Agency  Man¬ 
agement  Association  by  provinces, 
follows: 

Alberta . $  7.952,000 

British  Columbia  .  11.104,000 

,  Manitoba .  5..302,000 

'  New  Brunswick  .  .  2,556,000 

‘  Newfoundland  .  .  .  726,000 

'  Nova  Scotia  .  .  .  3,963.000 

!  Ontario .  48,526,000 


Current  expectations  are  that 
the  Co-operators’  Fidelity  will  not 
only  secure  a  large  portion  of  their 
new  business  from  the  above 
group,  but  as  a  result  of  a  tie-in 
with  the  Federation  of  Agricul¬ 
ture,  the  ultimate  aim  is  to  obtain 
a  stranglehold  on  the  insurance  of 
farm  automobiles  and  trucks 
through  the  medium  of  low-cost  in¬ 
surance. 

When  a  person  joins  the  Co-Op 
Fidelity  he  has  to  pay  a  policy  fee, 
which  is  akin  to  an  entrance  fee  in 
a  credit  union,  and  is  paid  once 
only  unless  insuremce  is  allowed  to 
lapse  for  more  than  two  years. 
This  covers  the  cost  of  writing  the 
insurance. 

*>{•>{■ 

The  Co-Op  has  provided  the  fol¬ 
lowing  examples  of  premium  rates 
for  Toronto  and  district; 

1949  Ford:  business  use  — 

Public  liability  $25,000/ 

$.50,000  . $13.40 

Property  damage  $5,000  .  8.40 

Fire  and  theft .  3.40 

Collision  $25  deductible  .  .  30.50 


Policy  fees 


For  the  first  six  montlis  the  in¬ 
sured  pays  $64.70;  after  that  the 
rate  is  $55.70  for  the  half  year. 

1947  Plymouth:  Pleasrue 
use:  One  driver  between 
age  25  and  64  —  Public 
liability  $5.000/$10,000  .  $7.30 
Property  damage  $1,000  .  .  4.90 

Fire  and  theft . 2.50 


facilitate  a  cash  policy  and  to  place 
the  association  in  a  more  flexible 
position  with  respect  to  rate 
changes.’’ 

Among  coverages,  the  company 
reports  as  follows:  Endorsements 
to  the  standard  policy  are  avail¬ 
able  to  cover  passenger  hazard, 
miscellaneous  coverages,  (includ¬ 
ing,  tornado,  windstorm,  earth¬ 
quake,  hail,  explosion  etc.),  radio 
and  trailer. 

Medical  payments  coverage  pro¬ 
vides  a  maximum  of  $500  accident 
insurance  for  each  occupant  of  the 
car  (including  the  driver)  up  to 
its  normal  carrying  capacity. 

¥  *  * 

The  company’s  underwriting  pol¬ 
icy,  in  brief,  is  as  follows: 

(1)  Only  members  of  co-opera¬ 
tives,  credit  unions  and  all  those 
making  their  living  from  the  land 
are  eligible. 

(2)  Older  cars  'will  be  taken 

without  age  limit  so  long  as  the 

agent  cein  report  that  they  are  in 
good  condition.  No  mechanic’s 

report  needed. 

The  company  ■will  accept  drivers 
up  to  age  70.  A  surcharge  will  be 
lequired  for  drivers  under  21. 

-n  '  company  says  that  if  rates 

$64.  (0  I  ppQyg  higher  than  necessary,  the 


THE  DOMINION  BANK 

R.  M.  Bolton,  formerly  Manager 
at  Sudbury,  Ont.,  has  been  appoint¬ 
ed  manager  at  Halifax,  N.S. 

F.  S.  Norris,  formerly  account¬ 
ant  at  Vancouver,  has  been  ap¬ 
pointed  manager  at  Quesnel,  B.C. 

J.  G.  Hayes,  formerly  account¬ 
ant  at  Bloor  &  Bathurst  Sts.,  To¬ 
ronto,  has  been  appointed  assist¬ 
ant  manager  at  Windsor,  Ont. 

A.  H.  Brown  has  been  appointed 
accountant  at  Bloor  &  Bathurst 
Sts.,  Toronto. 

Thos.  H.  Crawford,  formerly  ac¬ 
countant  at  Saint  John,  N.B.,  has 
been  appointed  accountant  at  Hali¬ 
fax,  N.S. 

R.  C.  Pearce  has  been  appointed 
accountant  at  Vancouver. 


Americans  Predominate  in 
Annual  "Churchill  Special" 


$55.70 

9.00 


ROYAL  BANK  OF  CANADA 

R.  Caldecott,  accountant.  Main 
&  8th  Avenue,  Vancouver,  B.C.,  to 
be  manager.  Commercial  Drive  & 
j  Broadway,  Vancouver,  B.C. 

T.  B.  Gaudette,  assistant  ac¬ 
countant,  Sherbrooke,  Que.,  to  be 
accountant  Joliette,  Que. 

,  W.  O.  Dasent,  assistant  account¬ 
ant,  Georgetown,  B.C.,  to  be  ac¬ 
countant,  St.  John’s,  Antigua. 

J.  E.  Roy,  accountant,  Joliette, 
Que.,  to  be  accountant  St.  Johns, 
Que. 

G.  W.  Howden,  accountant,  Del- 
oraine  &  Yonge,  Toronto,  Ont.,  to 
be  accountant  Avenue  Road  & 
Davenport,  Toronto,  Ont. 

P.  McCaffrey,  assistant  account¬ 
ant,  .St.  Boniface,  Man.,  to  be  ac¬ 
countant,  Port  Arthur,  Ont. 

L.  A.  DeMary,  assistant  account¬ 
ant,  Somerset  &  Booth,  Ottawa, 
Ont.,  to  be  accountant,  Brockvillc, 
Ont. 

E.  S.  Orser,  accountant.  Avenue 
Road  &  Davenport,  Toronto,  Ont., 
to  be  accountant,  Danforth  &  Ley- 
ton,  Toronto,  Ont. 

H.  M.  Ellis,  supervisor’s  depart¬ 
ment,  Halifax,  N.S.,  to  be  account¬ 
ant,  Kentville,  N.S. 


$14.70 

Policy  fees . 6.00 


$20.70 

Rate  for  first  six  months 
$20.70;  thereafter  $14.70. 

1946  Studebaker  Champion: 
Pleasure  use,  one  driver 
under  age  21:  —  P’ablic 
liability  $10,000/$20.000  .  .  $9.40 
Property  damage  $5,000  .  6.20 

Fire  and  theft . 2.50 

Collision  $50  deductible  .  .  16.00 
W/r  surcharge  for  under¬ 
age  driver . 3.16 


$37.26 

Policy  fees . 9.00 


$46.26 

First  six-month  rate  $46.26; 
thereafter  $37.26  until  underage 
driver  is  accepted  without  sur¬ 
charge. 

1940  Chevrolet:  Pleasure 
use,  2  drivers  age  32  and 
age  30:  —  Public  liability 

$10,000 /$20, 000  . $8.10 

Property  damage  $3,000  .  .  5.30 

Fire  and  theft . 2.00 


$15.40 

Policy  fees . 6.00 


rate 


$21.00 

$21.40; 


Prince  Ed.  Island 
Quebec  .... 
Saskatchewan 


371,000 

32.536,000 

3,978,000 


TOTAL  ....  $117,014,000 


First  six-month 
thereafter  $15,40, 

¥ 

The  company  points  out  that  the 
policy  fee  for  public  liability  and 
property  damage  on  all  policies  is 
$5;  for  fire  and  theft  $1;  for  colli¬ 
sion  $1. 

The  six-month  basis  for  rating 
and  payments  was  adopted  “as  a 
convenience  to  the  policyholder,  to 


surplus  will  be  returned  to  the 
policyholder  by  means  of  rate  re¬ 
ductions  or  patronage  payments. 

In  the  interest  of  efficient  low- 
cost  operation,  the  company’s  au¬ 
tomobile  policies  are  renewed  di¬ 
rect  from  policyholder  to  the  cen¬ 
tral  office.  The  company  points 
out  that  it  does  not  operate  a 
credit  business.  Unless  the  pre¬ 
mium  is  paid  promptly  the  cover¬ 
age  ceeLses.  It  can  be  reinstated 
within  20  days  by  payment  of  the 
premium.  After  the  20th  day  from 
termination,  a  request  for  rein¬ 
statement  must  be  accompanied  by 
a  completed  application  form. 

¥  ¥  ¥ 

Behind  Co-Op  FideUty’s  policies 
are  the  resources  of  the  third  larg¬ 
est  insurance  organization  in  Great 
Britain,  the  Co-operative  Insur¬ 
ance  Society  of  Manchester. 

The  company  also  Is  making  a 
concerted  bid  for  life  insurance 
contracts  among  those  eligible  for 
automobile  insurance.  Close  to  100 
agents  are  reported  as  having  b.3en 
licensed  to  operate  in  Ontario.  The 
company  promises  its  prospects 
that  under  no  circumstances  will 
attempts  be  made  to  “over-per¬ 
suade.” 

¥  ¥  ¥ 

The  Eagle  Fire  Co.  of  New  York 
has  been  registered  in  Canada  to 
transact  the  following  types  of 
business:  Fire,  automobile  (ex¬ 
cluding  insurance  against  liability 
for  loss  or  damage  to  persons  or 
property  caused  by  an  automobile, 
or  in  its  operation),  inland  trans¬ 
portation,  personal  property,  civil 
commotion,  earthquake,  fallbig 
aircraft,  hail,  impact  by  vehicies, 
limited  or  inherent  explosion, 
sprinkler  leakage,  water  damage, 
windstorm. 

¥  ¥  ¥ 

The  London  and  Lancashire 
Guarantee  and  Accident  of  Canada 
has  been  registered  for  forgery 
insurance,  in  addition  to  the 
classes  for  which  it  is  alresidy  reg¬ 
istered. 


BANK  OF  NOVA  SCOTIA 
W.  E.  Benson,  to  be  manager  at 
Minto,  N.B. 

C.  L.  Drew,  to  be  manager  at 
Petitcodiac,  N.B. 

E.  E.  Boutilier,  to  be  assistant 
manager  at  Charlottetown,  P.E.I. 


Record  July  For 
Great  West  Life 

Winnipeg.  —  New  business  rec¬ 
ord  of  The  Great  West  Life  As¬ 
surance  Co.  for  July  established  a 
new  peak  for  company  exceeding 
a  record  which  had  stood  since 
1934. 

Placed  new  business  of  $21,164,- 
674  and  applied  new  business  of 
$22,454,236  compared  with  July 
1934  record  of  $19  million  applied 
and  placed,  a  figure  that  was  made 
possible  by  an  exceptionally  large 
group  case  effected  in  that  month. 
In  comparison  with  July  1949,  last 
month’s  figures  showed  an  in¬ 
crease  of  over  $6  million  in  placed 
business  and  $5»/8  million  in  ap¬ 
plied  business. 

Seven  month  totals  of  $142,250,- 
503  placed  business  and  $160,828,- 
845  applied  also  establish  new  rec¬ 
ords  for  company. 


There  are  11,930  urban  and  niral 
post  offices  in  Canada. 


I.D.B.  JULY  REPORT 

Ottawa  —  The  Industrial  De¬ 
velopment  Bank  reported  that  at 
the  end  of  July,  1950,  the  amount 
owing  by  borrowers  on  various 
forms  of  financial  assistance  ex¬ 
tended  by  the  bank  was  $21,607,- 
933.  The  bank’s  statement  as  at 
July  31: 

Liabilities  —  Capital  paid  up 
$25,000,000;  reserve  fund  $1,516,- 
200;  contingent  liability  under 
guarantees  and  underwriting 
agreements,  $3,337,400;  all  other 
liabilities  $589,795;  reserve  for 
losses  $400,000;  total  $30,852,404. 

Assets  —  Cash  on  hand  and  de¬ 
posits  with  other  banks  $119,833; 
Government  of  Canada  securities 
$5,442,526;  loans  and  investments 
$21,607,933;  guarantees  and  under¬ 
writing  agreements  as  per  contra 
$3,337,400;  property  held  for  sale 
$35,136;  all  other  assets  $309,577; 
total,  $30,852,405. 


Weekly  statement  of  the  Bank  of  Canada,  as  at  August  16th, 
shows  total  assets  $6,403,873  lower  than  at  end  of  previous  week  at 
$2,265,615,961.  Investments  are  shown  down  $21,501,932  from  previous 
week;  holdings  of  sterling  and  U.S.  Fund  were  $17,400,12  higher, 
while  other  assets  were  down  $2,321,477.  Deposits  decreased  $4,453,919; 
circulation  was  down  $2,025,327,  while  other  liabilities  were  $821,565 
lower. 

j  In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $128,007,885  higher.  Investments  reveal  an  increase  of 
i  $70,303,428. 

Circulation  is  up  $25,149,828  from  same  period  last  year  and 
!  deposits  are  shown  $73,285,974  higher.  Comparative  figures  are  shown 
,  herewith. 

Aug.  Ifi,  1950  Aug.  9  1950  Ch’ge  in  wk.  Ch’ge  in  yr, 

ASSETS  — 


(Inid  Bnllinn 


Sterlinx  and  C.S.  Funds 

It8,729,(t96 

101,:42'2',524 

+17,400/112 

+  51,328,111 

Other  Currencies  . 

79,50:1 

73,843 

+  5,600 

+  45,484 

Tol.^l  . 

118.802,5.19 

101„196,367 

+17,406,172 

+  51,403.596 

Subsidiary  Coin  . 

189,804 

48^,680 

+  3,124 

+  257,193 

Advancas  ta;  — 

Investment*  — 

(.•>)  Fed.  1’.  Short  Term 

1,4.17,818,7.57 

1,440,064,232 

—11,215,475 

—  70,947,732 

(h)  Fed.  Prov.  Securities 

61.1.4X0,898 

629,269,780 

—15,782,882 

+107,774,,589 

(c)  other  Securities  ... 

;i8,470,572 

,12,980,147 

+  5,490,425 

+  33,476,572 

Total  . 

2,089,812,220 

2,111,314,158 

— 21/501 ,932 

+  70,303,428 

Ind.  Oev.  Dank  . 

25.000,000 

25,00(1,000 

Bank  Premises  . 

s'), 027, 099 

5,016,8,59 

+  10,240 

+  1,7.13,015 

Ail  Other  Assets  . 

20,48t.29.1 

28,805,770 

—  2,.121.477 

+  4,310,655 

Total  . 

2.265,015,901 

2,272,019/)34 

—  6,403,873 

+128,007385 

LIABILITIES  — 

.')  OOO.OIK) 

.5,000,000 

10,0.50,387 

10,050,367 

Notes  In  Circulation  ... 

1,294,313,942 

1,296,339,'209 

—  2,025,327 

+  25,149,943 

Deposit*  — 

(a)  Fed.  Government  .. 

;I8,6.10„195 

48,907,309 

—10,276,914 

—107,946,943 

(hi  Chartered  Bank 

.572.997,.502 

,504,802,767 

+  8,194,7,15 

+  24,406,24,1 

(c)  Others  . 

224,246,473 

220,618,213 

—  2,371.740 

+156,766,673 

Total  . 

835.874,37! 

840,:i28,29n 

—  4,4,5,1,919 

^  73,285,974 

Liabilities  (other  curr.)  . 

102,190,008 

101,362,670 

+  496,038 

+  20334,683 

All  other  Liabilities  . 

18,177,673 

18,999,238 

—  821,565 

—  262, .500 

Total  . 

2,265,615,961 

2,27L019,834 

—  6.403,873 

+128,007,885 

(Special  to  The  Financial  Times) 
Winnipeg  —  After  a  six-day  tour 
of  Manitoba’s  northland  the 
“Churchill  Special”  returned  to 
Winnipeg  last  week  with  its  225 
passengers,  most  of  them  Ameri¬ 
cans.  The  visitors  were  shown 
the  sights  and  entertained  at 
Dauphin,  The  Pas,  Flin  Flon, 
Sherridon,  Churchill  and  other 
points.  I 

The  departure  of  the  annual  holi¬ 
day  train  got  almost  no  prelimin-  | 
ary  publicity.  The  accommodation  j 
was  limited.  There  has  been  some 


I  speculation  here,  however,  on  what 
I  the  results  would  be  if  the  C.N.R. 
were  in  a  position  to  ballyhoo  the 
trip. 

Thousands  of  Eastern  Canadians 
and  Americans,  it  is  believed, 
would  like  nothing  better  than  a 
journey  through  the  storied  north- 
land  with  all  the  comforts  and 
service  of  Pullman  sleepers.  In 
fact  many  Americans  arriving  here 
express  keep  disappointment  that  i 
no  motor  roads  traverse  the  great  j 
hinterland  regions.  | 

At  Flin  Flon  the  party  was  met ' 


at  the  depot  by  the  Elks  Youth 
Band.  Buses  and  motor  cars  were 
provided  for  trips  to  Phantom, 
Beaver  and  other  lake  resorts.  The 
centre  of  attraction  there,  however, 
was  the  big  mine  of  the  Hudson 
Bay  mining  and  Smelting  Co. 
which  was*  inspected  by  the  tour- 
I  ists. 

At  Churchill,  which  boasts  that 
it  is  actually  closer  to  Liverpool 
than  Montreal,  the  party  had  a 
dance  on  board  one  of  the  16  big 
freighters  which  will  load  the  6,- 
001,000  bushels  of  wheat  author¬ 
ized  to  be  shipped  from  the  nor¬ 
thern  port  this  year.  The  visitors 
were  shown  the  2,500,000-bushel 
government  elevator.  Fort  Prince 
of  Wales  and  other  sights. 

Many  were  disappointed  that 


they  could  not  “fish”  for  the 
beluga  and  white  wales,  thousands 
of  which  cavort  in  the  northern 
harbor  and  the  adjoining  waters 
during  the  open  season. 

In  the  three  months  when  the 
harbor  is  clear  of  ice  the  new 
$150,000  plant  of  the  Adanac 
Whale  and  Fish  Products  Ltd.  hope 
to  handle  2,000  whales.  An  aver¬ 
age  one  yields  about  350  pounds  of 
edible  oil  and  600  pounds  of  ground 
meat.  The  plant  can  process  40 
belugas  a  day. 


Canadians  spent  $1.98  per  capita 
in  1949  on  woollen  and  worsted 
cloth  imported  from  the  United 
Kingdom  as  compared  with  eight 
cents  per  capita  spent  on  similar 
imports  by  the  United  States. 


Any  way  you  look  at  if 
your  telephone  is 

BIG  VALUE 


You'll  find  the  cost 
of  telephone  service  has 
not  gone  up  os  much  os 
most  other  things  you  buy. 


Even  with  recent  rate  increases,  your  telephone 

still  costs  so  little;  it  remains  one  of 

the  smallest  items  in  your  family  budget. 

And  it  gives  you  so  much.  In  moments  of  urgent 
need,  its  convenience  and  speed  may  be  f 
beyond  price.  In  terms  of  day-to-day  usefulness 
it  means  more  than  ever  before;  twice  as 
many  people  are  within  reach  of  your  telephone 
today  as  there  were  ten  years  ago. 

Telephone  value  has  steadily  increased. 

Today,  as  always,  your  telephone  is  big  value 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


Cigarettes,  matches  and  campfires  can  be  enemies  of  the  forest. 
MAKE  SURE  YOUR  FiRE  1$  OUT 


Last  year  forest  fires  destroyed  a  volume  of  timber 
equal  to  half  the  annual  consumption  of  our  pulp  and 
paper  industry!  Nearly  three  million  acres  were 
destroyed  by  7082  fires.  One  out  of  three  of  these  fires 
was  caused  by  careless  campers  and  smokers.  Only 
19%  were  started  by  the  natural  cause—lightniog. 


1.  TOSS  CIGARETTE  ENDS  IN  THE  WATER. 

2.  BREAK  MATCHES  IN  TWO  BEFORE  THROW¬ 
ING  THEM  AWAY. 

3.  BUILD  CAMPFIRES  NEAR  THE  WATER. 

4.  MAKE  SURE  YOUR  FIRE  IS  OUT  before  leaving 
it  unattended. 

5.  CAREFULLY  INSPECT  AREA  around  the  camp¬ 
fire  to  make  sure  that  no  sparks  have  started 
smouldering  near-by. 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 
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Engine  Works 
In  B.C.  Acquired 
By  U.K.  Interests 

Purchase  of  Vancouver 
Company  Demonstrates 
Growing  Interest  in  In¬ 
vestment  Here 

(Special  to  The  Financial  Times) 

Vancouver.  —  Significant  of  a 


\Nhats  Happening  In 

EURO  PE? 

Impatience  in  Evidence  About  Creation  of  Ef¬ 
fective  Western  Bloc.  — •  U.K.  Socialist  Govern¬ 
ment  Seen  as  Barrier  — -  Desire  for  Neutrality 
Grows 

By  HELVETirS 

Berne,  (By  Mail)  —  The  desire  i  opposition  to  taking  part  in 


Cortisone  Now 

i 

Produced  Here 

Valuable  Medicinal 
Product  New  Output  of 
Merck  Valleyfleld  Plant 

Cortisone,  the  latest  word  in 
medical  science  has  gone  into  com¬ 
mercial  production  at  the  Valley- 
field,  Que.  plant  of  Merck  and  Co. 
in  sufficient  quantities  to  fill  all 
the  needs  of  Canadian  hospitals  I 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBUMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Peak  Half  Year 
Sales  of  Autos 


;Coai  Production  In 
I  July  Below  Lost  Yeor 


Production  of  coal  in  July 
-  amounted  to  1,112,000  tons,  two 

Near  Record  in  June  P" 

orings  6-Month  lotal  to  ing  to  preliminary  figures.  Cumul- 
191,765  Units  ative  total  for  the  first  seven 

_  months  of  this  year  was  10,700,- 

Ottawa.— Factory  shipments  of  «09  tons,  about  four  per  cent 
Canadian-made  motor  vehicles,  above  the  10,258,365  tons  produced 


By  Charlie  Pike  which  have  been  climbing  at  a  iii  ^he  similar  period  of  1949. 

^  rapid  rate  In  recent  months,  show-  Production  in  Nova  Scotia  in 

—  --  '  '  — ■i.-.i  .  ,  ed  a  further  sharp  rise  in  June  to  July  declined  to  470,500  tons  from 

“For  several  months,  I  have  ,  cer  and  the  major  heart  diseases,  reach  a  total  of  41,383 — second  483,441  a  year  ago,  Alberta  to 


growing  Interest  in  Western  Can-  neutrality  is  growing  steadily  |  tighter  union  of  the  European  research  institutions.  It's  still  j  been  looking  for  a  reliable  com-  ,  life  expectancy,  particularly  in  the  highest  monthly  figure  on  record.  438,000  tons  from  450,212,  New 
adian  secondary  industries  as  a  western  Europe.  It  is  not  an  '  peoples  was  not  so  much  a  Bri-  expensive  product  though,  re-  |  pany,  that  could  sell  the  following  er  years,  will  jump  again  sharp-  This,  it  is  pointed  out,  raised  the  j  Brunswick  to  40,000  tons  from 
field  for  investment  and  operation  altogether  irrational  idea  either.  I  tish  opposition  as  it  was  a  so-  a®  does,  for  one  injec- |  reUrenient  pension  plan:  I  would  ly.  '  .  aggregate  for  the  first  six  months  i  43,919.  Output  in  Saskatchewan 

was  the  purchase  last  week  of  callous  as  it  may  seem  to  you,  |  cialist  opposition.  cholic  acids  from  the  bile  be  prepared  to  pay  $1,500.00  per  ;  The  vastness  of  the  research  of  the  year  to  191.765— the  largest  ;  rose  to  36,000  tons  against  33,411, 

Vivian  Engine  Works  and  Vivian  far-seeing  Europeans  recognize  j  Probably,  if  socialist  govern-  cattle  which  have  to  pass  year  for  10  years,  and  then,  want  !  being  conducted  on  these  diseases  half-year  total  in  the  history  of  and  in  British  Columbia  to  127,- 


er  years,  will  jump  again  sharp-  This,  it  is  pointed  out,  raised  the  j  Brunswick  to  40,000  tons  from 
,  I  aggregate  for  the  first  six  months  i  43,919.  Output  in  Saskatchewan 


«f  Loughborough.  England. 


Vivian  companies  were  |  off. 


$15,000,000. 


cialist  opposition.  cholic  acids  from  the  bile  be  prepared  to  pay  $1,500.00  per  The  vastness  of  the  research  of  the  year  to  191.765— the  largest  ;  rose  to  36,000  tons  against  33,411, 

•  T  ,1  - °  _ _ _  _ _ Probably,  if  socialist  govern-  cattle  which  have  to  pass  year  for  10  years,  and  then,  want  being  conducted  on  these  diseases  half-year  total  in  the  history  of  and  in  British  Columbia  to  127,- 

Dlesel  and  Munitions,  Ltd.,  of  f},g  ^g^j.  gg  fjjeir  only  chance  ments  were  in  power  in  Germany  through  36  “fermentation”  pro-  a  monthly  income  of  $100.00  per  causes  many  medical  men  to  claim  the  industry.  i  500  tons  against  119,903  tons  in 

Vancoiwer,  by  Brush  ((panada)  foj.  gji  independent  existence,  with  and  France  the  union  could  be  stages.  The  retail  price  is  month  guaranteed  for  20  years,  that  annuities  at  today’s  rates  are  year’s  June  .shipments  com-  !  same  month  last  year. 

Ltd.,  'pronto,  a  subsidiary  of  self -created  prosperity;  with  speeded  up.  However  the  concen-  5120.00  for  1  gram!  no  payments  to  be  made  if  I  live  a  bargain  buy.  Frankly,  the  major  35281  units  in  May  30.-  i  Imports  of  coal  advanced  both 

Brush  Electrical  Engineer  ng  Co.  enough  strength  to  tell  both  the  sus  seems  to  be  that  this  would  On  a  visit  to  , he  new  plant  which  more  than  20  years.”  —  T.O.  i  justification  for  annuity  premium  096  in  June  last  vear,  and  the  jee-  ^  1^*®  month  and  cumulative 

be  quite  a  price  to  pay.  Euro-  has  beei  iddeU  to  the  impressive  The Company  will  give  rates  being  maintained  at  their  qj.jj  monthly  total  of  41,901  units  I  Period,  the  month’s  total  rising  to 

peans  learned  a  lesson  in  socialism  outlay  of  8  Merck  plant  buildinp,  you  what  you  want.  (Editor’s  present  level  is  the  possibility  the  j„  April'  1929.  In  the  first  half  2,909,654  toms  from  1,654,869  in 

at  a  time  when  the  Tories  still  all  erected  since  1945,  The  Fin-  Note:  The  name  of  the  company  trend  downward  of  Interest  rates  jgg^  year,  140,115  units  were  ^  ^^®  seven 

ruled  Britain  as  if  “by  the  grace  ancial  Times  became  convinced  has  been  furnished  to  T.  O.  in  a  will  reverse  itself.  Each  Va  of  1%  ghinped,  and  in  1948  the  total  Was  |  months  to  13,342,162  tons  from 

of  God.”  that  the  new  wonder-drug  with  its  private  letter.)  change  in  the  interest  factor — for  190  tup  nrpvini.c  nosu  I  12,389.461  tons. 


On  a  visit  to  .he  new  plant  which  ]  more  than  20  years.”  —  T.O 


no  payments  to  be  made  if  I  live  |  a  bargain  buy.  Frankly,  the  major  |  pg^g  35  281  units  in  May  30  -  ' 
more  than  20  years.”  —  T.O.  i  justification  for  annuity  premium  ,  Qgg  j^^g  jg^t  ygg,.'  g^^,  thV  rcc-  | 


East  and  the  West  to  keep  hands  be  quite  a  price  to  pay.  Euro-  has  beei  iddeU  to  the  impressive  The . Company  will  give  I  rates  being  maintained  at  their  Lj.jj  monthly  total  of  41,901  units 


particularly  active  in  wartime  en-  Of  course,  the  facts  of  life  con-  at  a  time  when  the  Tories  still  all  erected  since  1945,  The  Fin-  Note:  The  name  of  the  company  trend  downward  of  Interest  rates  gf  jgg^  year  140  115  units  we 

gine  production  and  handled  con-  tradict  this  possibility.  If  the  cold  ruled  Britain  as  if  “by  the  grace  ancial  Times  became  convinced  has  been  furnished  to  T.  O.  in  a  will  reverse  itself.  Each  ^  of  1%  ehinoed  and  in  1948  the  total  Wf 

tracts  representing  more  than  war  were  to  last  twenty  years  it  of  God.”  that  the  new  wonder-drug  with  its  private  letter.)  change  in  the  interest  factor — for  190  mup  r,rpinp,,c  noo 

•  ^RAAAAAA  tVkio'Vif  •  Kii4-  4-^  i  _  .p,r._x  ,  p  .  ,  ■'  «  ,  .  .  _  iXtf.lO-  UniLS.  lilt;  pieVlUUh  pefl 


might  work;  but  nobody  expects  Churchill  continues  to  be  the  startling  effects  on  rheumatoid  ar- 
The  Vivian  enterprises  were  twenty  years.  Few  peo-  most  astonishing  European  phe-  thritis  and  a  number  of  other  dis-  i  gather  from  your  letter  that 

founded  in  Vancouver  by  Will  P^®  the  know  give  it  more  than  nomenon,  as  far  as  personalities  eases,  ranks,  besides  rnsulin,  the  very  careful  thought  has  been  giv- 

Vivian,  who  continues  to  hold  a  it  is  felt,  some-  are  concerned.  The  ovation  which  ^ulfa’s.  Penicillin  and  Streptomy-  en  to  the  situation  calling  for  the 

place  on  the  board  as  a  director  thing  will  have  to  give.  Whether  it  he  wm  given  at  Strassburg  must  cin,  among  the  great  and  lasting  type  of  annuity  you  have  request, 

of  the  new  company,  and  he  re-  ^  i.  mteraal  tranquility  of  the  have  been  worth  seeing  and  hear-  discoveries  of  medical  science.  It  e(j. 

tains  a  stock  interest.  countries  or  the  economy  in^  gjgg  seemed  gratifying  that  a  prod-  The  ouestion  does  brine  un  an 


•ivaie  letter.)  unangc  m  me  iiiteieBt  xaemr— lor  129.182  units.  The  previous  peak 

*  *  ¥  calculating  purposes  in  male  life  jg,.  half  vear  was  188.361  units 

I  gather  from  your  letter  that  annuities  at  66— alters  the  amount  jg  ipjp,  when  shipments  were,  to 


annuities  at  66 — alters  the  amount  jg  11,29  when  shipments  were  to  i  if'iports  of  wool  cloth  dur- 

of  monthly  annuity  Income  by  large 'extent,  concentrated  m  the  | '"8:  lf»49  were  le.ss  than  two  per 


about  5%. 

¥  *  ¥ 

Experience  has  shown,  too,  that 


first  six  months  of  the  year. 

Most  of  the  gain  in  June  and  the 


cent  of  domestic  production.  This 
compares  with  imports  into  Can¬ 
ada  which  amounted  to  37  per  cent 


also  seemed  gratifying  that  a  prod-  xhe  question  does  bring  up  an  people  who  buy  annuities  live  I  half-year  over  the  corresponding  |  of  Canadian  production. 


tr-  •  of  the  American  block,  something  There  is  nobody  comparable  to  net  which  was  exneHmentAllv  ^  ^  Wor  axamnla-  Ufa  -vnart 

Vivian  was  a  marine  engineer  I  i-  ^  tg  him  on  the  rontinent  althoue-h  ®xp®rh"®*'‘**‘y  interesting  subject.  It  is  not  wide-  longer.  For  example,  life  expect- 

_ _ _ _ _  ^ive.  nim  on  the  continent  —  aitnougn,  comnosed  and  aonlied  in  Seotem-  _ _ _  anev  for  Canadian  men  at  aae  fi.«i 


1949  periods  occurred  in  shipments 


beforeenterine-themanufacturhur  ^  *  ,  *v.  |  mu  on  me  --- mumugi.,  composed  and  applied  in  Septem 

nerore  entering  tne  manuracturmg  These  are  merely  the  views  if  De  Gaulle  were  not  quite  so  her  iqxb  ohonin  looo  than  near, 
field,  and  hi.s  experience  with  tow-  _ _ _ ■_  j--,.  _ _ j _ ber  1948  should  less  than  two  year. 


ly  known  that  there  are  probably  “oy  Canadian  men  at  age  65  j  of  passenger  cars,  the  month’s  to-  Canada  totalled  38,092  in  June 


field,  and  his  experience  with  tow-  ^uich  come  across  one’s  desk,  as  |  much  of  a  prima  donna,  he  could 
boats  gave  him  his  start  in  build-  ggg  tries  to  do  orderly  business  perhaps  come  close  to  him  in  sta- 
Ing  a  type  of  diesel  specially  suit-  ^jth  merchants  and  investors  ture,  at  least  as  far  as  the  French 
ed  to  such  craft.  During  the  period  fpom  our  own  little  country;  or  people  are  concerned, 
of  peak  production  Vivian  oper-  ^ith  those  who  come  to  us,  per-  ¥  ¥  ¥ 

ated  two  plants  in  Vancouver,  em-  gonally  or  by  mail,  from  France  Business  is  moving  at  faster 


ber  1948  should  less  than  two  years  more  types  of  annuity  contracts  — from  Government  general  popul 
later  be  in  commercial  production  tj,an  there  are  types  of  life  Insur-  ation  figures — is  12.8  years,  where 


tal  advancing  from  20,008  to  29,-  |  compared  with  27,183  a  year  ear- 
733,  and  the  half-year  s  from  87,-  |  jiej.,  and  in  the  half-year  number- 


in  Canada.  agee  policies.  They  have  been  de-  as  Canadian  male  annuitants  live  |  470  to  138.564.  Shipments  of  com-  176,500  compared  with  125,262. 

A  fuily-owned  subsidiary  of  signed  to  take  care  of  some  of  the  ^*4  average  of  14.4  years.  Part  of  I  mercial  vehicles  rose  in  June  from  Vehicles  for  export  numbered  3,- 
Merck  and  Co.  Inc.  of  Rahway,  complexities  of  today’s  retirement  the  explanation  lies  in  the  free-  10,088  to  11,650,  and  in  the  six  j  291  in  June  this  year  against  2,- 


ploying  nearly  1000  men. 


Business  is  moving  at  faster  the  company  operated  in  situations. 


dom  from  financial  strain  while  in  months  from  62,645  to  53.201. 


913,  and  in  the  six  months  totalled 


In  1945,  orders  in  hand  at  the  I  tries, 


and  other  western  European  coun-  pace.  At  least,  one  might  say,  Montreal  sipce  1911,  Lack  of  Annuity  authorities  estimate  retirement 


Shipments  of  vehicles  for  sale  in  1 15,265  compared  with  14,853. 


money  turns  around  much  quicker  |  caused  the  moving’  of  its  that  the  life  span  of  people  in  re- 


Vivian  plants  were  valued  at  There  is  an  air  of  waiting  that  these  days.  Partly  this  is  due  to  postwar  production  lines  of  Peni-  tirement  (i.e.  over  65  and  on  pen- 

$5,000,000,  and  as  recently  as  Oct-  is  getting  heavy  with  impatience,  efforts  to  stock  up  against  a  fu-  ciUm,  Streptomycin  and  Vitamins  sion)  has  increased  an  average  of 

ober,  1946,  the  company  received  People  are  impatient  particularly  ture  emergency,  partly  to  fears  to  Valleyfield.  Ideal  supply  of  almost  one  year  since  1937. 

a  $1,000,000  order  for  big  marine  about  the  creation  of  a  real  Wes-  of  a  renewed  inflationary  wave,  fresh  spring  water,  —  the  plant  ¥  ¥  ¥ 

diesel  engines  for  the  French  gov-  tern  block,  taking  in  everything  which  is  not  altogether  unlikely,  us®®  presently  1%  million  gallons  Should  a  cure  be  found  for  can- 

ernment.  Additional  orders  were  along  the  Atlantic  seaboard  from  Rearmament,  even  if  the-  United  a  day  —  was  the  main  attraction.  _ 

reported  to  be  in  sight  at  that  Kiel  down  to  the  tip  of  Portugal.  States  will  pay  most  of  the  cost.  Despite  the  absolute  mechanisation  sion.  The  pilot  reports  that  the 
time,  but  one  of  the  difficulties  Strassburg  was  a  bit  of  a  disap-  will  take  a  great  part  of  the  pro-  of  all  processes,  it  employs  over  vessel  reacted  perfectly  and  that 
was  a  shortage  of  skilled  me-  pointment.  The  violent  opposition  ductive  capacities  away  from  con-  200  persons  of  whom  25%  are  uni-  steering  could  be  handled  exactly 
chanics.  shown  against  a  unified  European  sumer  and  durable  goods  Indus-  versity-trained  chemists;  20%  of  as  in  craft  fitted  with  normal  en- 

The  Vivian  companies  were  a|J-  service  has  upset  a  lot  of  tries  into  war  industries  and  the  production  is  serving  export  mar-  gines.  Other  trials  now  being  car- 

versely  affected  by  devaluation  of  i'^eas.  effects  are  bound  to  be  felt.  kets.  ried  out  include  three  journeys 

sterling  and  by  a  flood  of  low  *.*'*,.  Nevertheless  the  most  pitiful  -  — - -  over  a  measured  mile. 

priced  U.S.  war  surplus  engines.  '^^®  realization  that  “nioderate  thing  really  is  the  fear  which  now  jng  to  happen.  One  often  wonders  The  test  vessel  is  owned  by  the 
Through  its  acquisition  of  con-  socialism,”  whether  in  Britain  or  and  again  sweeps  people’s  minds  -whether  it  is  wishful  thinking,  or  chairman  of  the  British  Ship 
trolling  interest  in  the  Vivian  com-  elsewhere  is  torn  internally  has  when  they  realize  the  extent  to  whether  it  is  a  wishful  thinking,  or  Building  Research  Association,  Sir 
jianies.  Brush  Electric  strengthens  not  helped  to  improve  matters,  which  the  West  has  been  disam-  people  who  simply  refuse  to  see  Maurice  Denny.  Accompanied  by 
Its  position  on  the  Pacific  coast.  Particularly  the  performance  of  ed,  physically  and  psychologically  the  possibility  of  going  a  third  other  experts  in  naval  engineering 
Among  the  companies  already  un-  official  British  labor  delegates  One  of  the  results  of  toe  current  time  through  what  they  have  gone  he  followed  the  trials  in  a  launch. 

der  its  control  are  Mirrlces  Bicker-  ®  ®y®®-  nervousness,  should  there  be  a  through  twice  already.  considers  that  this  series  of 

der  its  control  are  MimcesBicKer  prolonged  spell  of  uncertainty,  ® _  “®  ®®"®®  o/ 

ton  *  Day.  Stockport.  England  Kingdom  will  never  do  anything  may  4ll  be  a  revulsion  against  . _  .  experiments  will  pro^de  inval- 

J.  H.  MeJUren  Ltd.  of  Leeds  that%vill  lead  to  a  solidifying  of  those  who  are  responsible.-  just  Increased  Activity  uable  information  about  the  shape. 

National  western  European  civilization,  as  we  gather  from  your  papers  In  U.K.  Shipyards  and  best  type  of  engme  for 

Gas  &  Oil  ^gines,_^hton-undM-  apparent  in  the  earlier  that  toe  United  States  govern-  -  ships  of  the  future. 

L^e,  and  Henry  Meadows,  Ltd.,  discussion  on  toe  European  Pay-  ment  is  getting  quite  a  bit  of  The  increased  activity  in  British 
^  A  n  ments  union,  and  it  has  been  clear  blame  at  home.  shipbuilding,  with  contracts  for 

All  these  companies  are  manu-  ^gjj^g  started  on  toe  uni-  One  begins  to  feel  that  the  one  the  first  six  months  of  1950  ex- 

facturers  of  Diesel  engines  and  industry.  man  completely  unaffected  there-  ceeding  orders  booked  during  toe 

the  range  ^oduced  is  from  I/2  irony  of  toe  situation  by  in  France  continues  to  be  the  whole  of  last  year,  is  reflected  in 

h.p.  to  2000  h.p.  These  engines  are  j^g^  gjg^  not  escaped  toe  attention  same  Charles  DeGaulle  who  has  statistics  recently  published  by 

supplied  for  electric  generating  observers.  Astonishing  it  is,  made  a  nuisance  of  himself  over  the  British  Shipbuilding  Confer- 

setfl,  marine  purposes,  diesel  e..ec-  ^ne  Frenchman  told  me  how  the  the  years  but  who  now  goes  gnee. 

trie  locomotives  and  automotive  very  Labor  Party,  whose  platform  around  with  the  age-old  words  on 

^  ,  ..  ,  of  toe  Bn-  his  lips  “I  told  you  so.  ^  ’ 

The  company  also  has  a  large  tish  Empire,  always  falU  back  on  Although  there  is  considerable  were  placed  for  120  snips 

electrical  works  at  Ixiughborough  Empire  commitments  when  it  fear  over  here,  there  is  an  almost 


METROPOLITAN  LIFE 


PRANCE 


HOME  OFFICE 


In  the  first  half  of  the  year. 


He  considers  that  this  series  of 
experiments  will  provide  inval¬ 
uable  information  about  the  shape, 
design  and  best  type  of  engine  for 
ships  of  the  future. 


CANADIAN  HI  AD  OFFICE  i  OTTAWA 


SERVING  CANADA  SINCE  1872 


in  Leicestershire. 

Big  New  U.K.  Ocean 
Terminal  Gets  Test 


tries  to  get  out  of  taking  a  Euro-  fanatical  desire  to  carry  on  as  if 

pean  responsibility.  Certainly,  the  nothing  had  happened  or  were  go-  during  the  whole  of  1949.  This 


Ottawa,  —  Britain’s  new  ocean 
terminal  at  Southampton  had  its 
first  big  test  two  days  after  its  financial— D.B.S. 
opening,  when  some  1,000  passen-' 

gers  from  New  York  disembarked  Bank  Debits  —  6  months  — 

from  the  Queen  Mary.  So  smooth  nen,';|f,d‘‘  Dep"‘^it5“ 

were  toe  arrangements,  says  U.K.  Savings  Deposits  . 

information  Office,  that  the  pas-  .„o„i^“  . 

sengers  were  ready  to  leave  for  Total  Bevenue  —  3  months  . 

London  more  than  half  an  hour  X?i!^',...K’‘P'^“ditures  . 

ahead  of  schedule.  The  first  boat  X  1,’ . 

tToitn  BUSINESS  CONDITIONS— D.B.S. 

train  left  for  Waterloo  in  record  ce„„,i  Economic  sitnatlon— 

time  —  90  minutes  after  the  gang-  index  of  industrial  Production  — 


Canadian  Business  Index 


ways  had  been  put  into  position. 

Southampton  is  the  premier  pas¬ 
senger  port  in  toe  U.K.  and  its  new 
two-story  passenger  and  cargo  ter¬ 
minal,  nearly  a  quarter  of  a  mile 
long,  occupies  almost  the  entire 
length  of  toe  East  side  of  the 
Ocean  Dock.  It  is  built  in  pre-cast 
concrete  with  generous  window 
space  and  has  at  the  seaward  end 
a  semi-circular  tow^r  rising  in  four 
tieis  to  100  ft.,  which  houses  cus¬ 


toms  offices  and  baggage  stores.  ‘-'■"de  011  —  : 

The  upper  floor  consists  princl-  Manufacturing 
pally  of  two  sets  of  waiting  halls 
which  adjoin  the  customs  examina-  * 

tion  halls.  After  customs  clear-  foreign  trade  — 
ing,  passengers  descend  by  one  of  !!!'. 

toe  20  lifts  or  by  escalator  to  the  Total  Trade 
railway  platform  which  is  1,000  ^ Bala nce*^* 

feet  long  and  can  accommodate  u!k.  Balance  ’.".’."."i 
two  full-length  boat  trains. 


Index  of  Induitrial  Production  — 

May  .  1933-39  equal  100 

Production  and  General  Businesa  — 
Mineral  Production  — 

Gold  —  4  months  .  Ounces 

Goal  —  7  months  .  Tons 

Asbestos  Prod’ll  —  6  mos.  Tons 
Cement  I’roduction,  5  mos.  Bids. 
Manufacturing  Production  — 

May  .  1935-:i9  equal  100 

l-'lour  Prod’n,  11  mos.  (a)  Bbis. 
Cigarettes  Released  2  months  No, 
Leather  Boots,  Shoes,  4  mos.  Prs. 
Newsprint  Product.,  7  mos.  Tons 
Steel  Ingot  Prod.,  6  mos.  Sh.  Tons 
Pig  Iron  Prod.,  4  mos.  Sh.  Tons 
Elect.  Power  Output,  6  mos,  K\vh. 

Auto  Sales  — ■  6  months  -  No. 

Paint,  Varnish  Sales  —  6  mos.  $ 
Crude  Oil  —  3  monihs  —  Bbls. 
Refined  Petroleum  —  3  months 
Manufacturing  Inventories  -  April 

Cotton  Operations  -  March  . 

B’ldg.  Permits  .  10  months 


Total  Exports  . 2  monihs 

Total  Imports  .  2  months 

Total  Trade  . 2  months 

Trade  Balance  . -  months 

U.S.  Balance  . 2  months 

U.K.  Balance  . 2  months 


DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  6  mos. 

Retail  Sales  —  4  months  . 

Wholesale  Sales  —  4  months  . 

Farm  Income  —  6  months  . 


2,.338,138,89.3 

4,5:18,193,457 

2,293,472,561 

861,828,719 

608,966,9:13 

252,861,786 


1,830,996 
10,700, 600 
:i91,772 
6,382,005 

203.5 
19,025,006 
2,867,600.000 
11,253,963 
3,030,826 
1,689,024 
1,102,190 
24303,925 
191,765 
43.831  ,.390 
8,384,206 
21.014,884 
128.0 
155.9 
347,732,000 


420,600,000 
412,100,000 
837,400,000 
-I-  13,200,000 
—  34,500,000 
28,000,000 


377,727,000 

2,280,7000,000 

278.9 

1,036,300,000 


41,170,316,000  -t-  13.0 

2,319,378,770  +  9.9 
4,;i29,7H9,60U  +  4.8 
2,084,777,907  +  10.0 

878,795,785  —  2.0 
624,832.213  —  2.6 
253,963,572  —  0.4 


188.0  4-  4  0 


1,619,440  13.0 

10.258,:t65  +  4.3 
154,727  +153.0 
6,218,131  +  2.6 

197.9  +  2.8 
18,899,678  +  0.5 
2,445,000,000  +  17.3 
12.172,6.T3  —  7.5 
3,027,025  +  0.1 
1,676,041  +  0.8 
4,135,071  —  2.9 
23,462,.150  +  5.7 
140,115  +  36.9 
42,635,538  +  2.8 
6,393,400  +  31.1 
17,816.960  +  17.7 
130.2  —  1.7 
145.1  +  7.4 
305,137,000  +  133 


442,000,000  —  4.S 
429,800,000  —  4.3 
875,900,000  —  4.4 
+  16,400,000  —  19.5 
—  87,900,000  —  60.7 
+  51,900,000  —  46.0 


382,220,000  —  1.2 
2,215,600,000  +  3.4 

201.7  —  47 
921,400,000  +  14.7 


HaventK/7!// 

BeenMissinq 

Somethinq 


PRICES— D.B.S. 

Wholesale  Price,  June  ’35-39  equal  100 
Cost  of  IJvIng,  July  ’;i.5-,'19  equal  100 
Ind.  Com.  Stock,  June  ’:t5-.39  equal  100 
Ind.  Bond  Yields  June  *35-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store,  July  20tii  . 


year’s  figures  show  toe  increasing 
influence  of  large  tanker  orders, 
with  the  U.K.  now  building  over 
half  the  world’s  new  tanker  ton¬ 
nage. 

Shipbuilders  have  on  their  order 
books  at  present  569  ships  of 
3,211,000  tons  gross.  Of  this  ton¬ 
nage,  567,000,  about  six  months’ 
work,  are  being  fitted  out;  1,234,- 
000  tons,  nearly  a  year’s  output, 
are  on  the  ways  and  1,410,000 
tons,  another  year’s  production, 
are  still  to  be  laid  down. 


Asphalf  Floor  Tiles 
Output  Off  in  July 

Production  and  domestic  sales  of 
asphalt  floor  tiles,  according  to  Do¬ 
minion  Bureau  of  Statistics,  fell  to 
lower  levels  in  July,  while  totals 
for  toe  seven  months  ending  July 
were  higher  for  production  but 
lower  for  sales  than  last  year. 

The  month’s  output  amoimted  to 
1,027,427  square  feet  as  against 
1,385,415  in  toe  preceding  month 
and  1,365,764  in  July  last  year. 
During  the  seven  months,  10,317,- 
600  square  feet  were  produced  as 
compared  with  8,895,859  in  the 
same  period  of  1949. 

Domestic  sales  in  July  declined 
to  1,198,775  square  feet  from  1,- 
373,481  in  June  and  1,451,446  a 
year  ago.  In  the  cumulative  period, 
8,875,132  square  feet  were  sold  as 
against  9,531,851  a  year  earlier. 


Test  Jet  Propulsion 
On  Old  Clyde  Steamer 


flbitibi  Standard 


EMPLOYMENT— D.B.S.— April  l»t 
General  Index  .  1926  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadlnga 


189.1  —  03 


Cars  . 

RAILWAY  EARNINGS  — 

C.P.R.  —  Juna 

(iross  Revenue  . 

Operating  Expenses 


Week  of  Aug.l2th 
75,4:13 

Cum.  to  Aug.  12 
2,339,154 


Week  .4go 
77,9.33 
Y'ear  Ago 
•2,313,167 


Y'ear  Ago 
71,207 

2  Years  Ago 
2392,305 


32,322,644 

28,883,220 


Net  Revenues 


Six  Months; 

Gross  Revenues  .  177,305,486 

Operating  Expenses  .  168,157,237 


Net  Revenues 

C.N.R.  —  June 

Operating  Revenues 
Operating  Expenses 


47,770,000 

41,217,000 


London,  Eng. — The  60-year-old 
jj.n  22  Clyde  passenger  steamer,  the 

“Lucy  Ashton,”  made  naval  his- 
102,200,000  -f  10.8  tory  recently  when  she  began 
tests  as  the  world’s  first  jet  ship. 

1891  —  03  '^^®  these  experiments  is 

to  determine  the  effects  on  a  ves¬ 
sel’s  structure  when  jet  propulsion 
t'eek  .Ago  Year  Ago  i®  used. 

77,9.33  71,207  Four  jet  engines  made  by  Rolls 

!i3,167*  ^  Royce  were  used  mounted  in  pairs 

1949  Change  amidships  and  generated  5,000 

t  horsepower,  equivalent  to  two 

29,068,906  +  3,253,738  Meteor  aircraft  Part  of  the  bows 
28,557373  +  325,347  was  cut  away  to  allow  better  vt- 

+15S  th®  Th®  f®"®'’®! 

_____  _  effect  was  very  similar  to  that  of 

a  surfaced  submarine.  The  cost 
i  4’,09o’,oi5  ef  running  these  engines  is  estim- 
~ ^ ated  at  £100  a  day. 

2.988,jt3  +  .  ■»  .7  ,pj^g  main  object  of  the  first  trial 
was  to  test  the  behavior  of  eteer- 
sojM.’ooo  +  lisii’.ooo  ‘^•■‘ven  by  jet  propul- 


29,068,906  +  3,253,738 
28, j5i3^3  325,347 


611,033  +  2,928,391 


2,988,513  +  6,1.59,706 


EACH  newspaper  press  is  different.  It  is  Abitibi's  aim  to  set  its  standard 
so  high  that  Abitibi  newsprint  will  take  the  best  impression 
possible  from  each  individual  press. 

Abitibi  experts  keep  close  check  on  the  presses  they  serve- 
oil  port  of  the  intensive  research  program  carried  out. 

In  the  process  of  paper  making,  the  results  of  that 
research  con  be  seen  in  Abitibi  standard  newsprint — ^the 


right  paper  for  newspaper  presses. 


Net  Revenuei 


Six  Months: 

Gross  Revenues  .  255,9.53,000 

Operating  Expenses  .  239,459,000 


886,000  +  5,667,000 


236,774,000  +19,179,000 
235,824,000  +  3,635,000 


950,000  +15,541,000 


MATURE  -  FULL-BODIED 


a — Crop  year, 
d— Deficit 


POSITION  AVAILABLE 


EXPERIENCED  COST  ACCOUNT¬ 
ANT  re<iulred  for  position  In  Ottawa. 
Age  25-3.5,  salary  range  43780-34440. 
Apply  Personal  Manager,  National 
Film  Board,  Ottawa  on  Civil  Service 
application  form  procured  at  local 
post  oflicea. 


POWIR  &  PAPER  COMPANY,  LIMITED 


I  confounc 

The  financial  Tis^^ss  r:;.*;'; 

ESTABLISHED  1912  do  an  e: 

PnblUhrd  Every  Friday  at  2»2  Notre  Dame  St.  West, 

Montreal  by  The  Financial  limes  Publishinjt  Co.  Ltd.  reiorms. 

Secretary,  John  D.  Hogg.  Authorized  as  Second  Class 
Mail,  Post  Office  Department,  Ottawa. 


confounded  the  argumenta  of  those  who  seek  its  [  LETTER  TO  THE  EDITOR 
abolition.  More  to  the  point,  we,  who  have  criticised  — 

its  usefulness  in  the  past,  must  admit  that  it  can  »  •% 

do  an  efficient  and  worth-while  job  even  without  \\/ 


* - ^ -  VVoge  Contracts  and  Price  Controls 

E.  C.  ERTL  .  .  President  &  Man.-Editor  ^ 

J.  w.  TYSON  .  Vice  President  j^,  ^  submission  to  the  parliamentary  committee 

A.  H.  w.  YOUNG  .  Editor  gjyjyjng.  combines  legislation,  the  Trades  and 

SUBSCKIPITON  PRICE:  In  Canada  and  the  Lnited  King-  Labour  Congress  of  Canada  calls  for  long  range 

dom,  *5.00.  Elsewhere  *6.00  (Canadian  funds).  j  _  _ 

ADVERTISING  Rate  Cards  on  application  at  all  our  P«->ce  stabilization  and  Urges  immediate  reimposi- 
offices  or  from  any  responsible  Advertising  Agency,  tion  of  price  and  rent  Controls. 

HEAD  OFFICE:  Montreal,  LAncaster  2136*  —  All  Depart¬ 
ments.  The  submission,  recognizing  surprisingly  enough 

TORONTO:  24  Kine  stieet  West,  Teieiephone:  ELgin  1201.  wages  are  a  factor  in  the  price  level,  makes 

WerSho^n'e';  ad"*:!".  the  point  that  Wages  now  are  largely  Under  contract 

LONDON,  ENG.:  95  Bishopsgate,  E.c.  2,  Davies  &  Co.,  and  are  known  a  year  in  advance,  and  suggests  that  j 
Representatives.  “there  is  no  sound  reason  why  prices  could  not  I 

NEW  YORK:  111  Broadway,  K.  S.  Farley,  Representative.  ^  .c  ,  •  .p  fT'u  i 


Wider  Coverage  Should 
Be  Obtained 


is  reasonable  evidence  that  over  ly  should  distinguish,  and  it’s  not 
twelve  million  people  —  almost  always  easy,  between  "clamant” 
equal  to  the  entire  population  of  and^  creative”  minorities. — Wind- 
Canada  —  are  now  in  Soviet  con-  sor  Star. 

centration  camps;  if  liberated  they  _ 

would  be  capable  of  forming  pos-  EASY  DOES  IT 

sibly  as  many  as  600  divisions  to 

achieve  this  goal.  long  ago  we  saw  a  cartoon 


There  is  increasing  concern,  at 
home  and  abroad,  about  the  ap¬ 
parent  aimlessness  which  has 
characterised  foreign  policies  of 


would  be  capable  of  forming  pos-  EASY  DOES  IT 

sibly  as  many  as  600  divisions  to 

•  T  achieve  this  goal.  ago  we  saw  a  cartoon 

I  IfTrCnTlArl  a**  possible  to  re-  Saturday  Evening  Post 

la/V/  ceive  additional  copies  of  your  which  to  us  made  good  sense.  It 

editorial  "The  Status  Quo  Is  Not  ‘l®P>cted  a  businessman  walking  to 
still  on  the  drawing  boards  (we  i  that  the  leaders  in  public  offices  Worth  Fighting  For"  on  Financial  different  seasons  of  the 

hope).  lay  out  a  clear-cut  strategy  which  Times  heading,  we  would  be  glad  When  the  snow  of  winter 

★  ★  ★  has  as  its  objective  the  destruc-  to  distribute  this  among  our  sub-  ground,  when  spring 


W.M.  TzUph.ne:  AD.  0655.  point  that  Wages  now  are  largely  under  contract 

LCNDuN,  ENG.:  95  Bishopsgate,  E.C.  2.  Davies  &  Co.,  and  are  known  a  year  in  advance,  and  suggests  that 
Representatives.  “there  is  no  sound  reason  why  prices  could  not 

NEW  YORK:  111  Broadway,  K.  S.  Farley,  Representative.  ^  .c  ,  ■  a  »  tu  vw-oof 

- - -  be  established  for  a  long  period.  The  threat  then 

Devoted  to  the  interests  vj  Ihc  invtstinij  public  in  the  develops  that,  with  wages  unable  to  keep  up 
belief  that  the  confidence  uj  eapiUd  is  essential  to  the  rising  prices  since  controls  were  relaxed, 

itability  of  finance,  the  prosperity  of  industry  and  the  upward  price  trends 

ucvclopment  oj  our  resources.  ,  . 

_ _ _ _ _ would  cause  another  round  of  wage  demands. 

MONTREAL,  FRIDAY,  AUGUST  25,  1950  The  T.L.C.,  although  it  admits,  as  already 

— - -  stated,  that  wages  are  a  factor  in  the  price  level. 

How  Silly  Can  Trade  Become?  I  studiously  ignores  —  and  probably  would  contest  — 
Putting  two  new  items  side  by  side  sometimes  the  fact  that  they  have  been  the  chief  element  in 
can  produce  situations  which,  as  they  used  to  I  the  mounting  cost  of  living.  Aside  from  direct  j 


characterised  foreign  policies  of  |  The  first  thing  to  do  is  for  the  tion  of  th*  Societ  dictatorship  of  scribers  (about  2,000)  to  our  In-  when  the  leaves 

western  powers  for  so  long.  This  j  people,  and  more  obviously  our  International  Communism;  of  free-  1  vestment  Service,  and  feel  sure,  dancing  before  the  autumn 

aimlessness  is  destructive  in  the  I  political  leaders,  to  recognize  that  ing  the  millions  of  slaves  under  |  noting  from  the  response  we  have  ''^"d,  our  hero  walked  with  his 


I  economic  field  just  as  much  as 
I  in  the  political,  as  this  space  has 
I  pointed  out  week  after  week  for 
many  years. 

The  ever  Widening  circle  of 
agreement  with  The  Financial 
j  Times  on  this  matter  is  indicated 
I  once  more  by  the  letter  which, 

I  because  of  its  clarity  we  are  re- 
I  producing  below. 


I  political  leaders,  to  recognize  that  ing  the  millions  of  slaves  under  noting  from  the  response  we  have  ''^"d,  our  hero  walked  with  his 

I  the  war  has  actually  advanced  their  control;  and  the  placing  of  received  from  some  of  our  com-  ^^i®fcase,  a  reserved  and  dignified 

'  this  far.  The  second  is  less  diffl-  tiie  United  Nations  as  a  supra-  ments  on  this  subject,  that  many  Comes  vacation  time. 

I  cult  once  this  first  task  is  achiev-  national  organization  with  powers  would  be  immediately  inclined  to  Madness  strikes.  He  is  shown 

ed, — that  is  to  set  up  a  goal  which  to  enforce  peace  throughout  the  continue  to  keep  in  touch  with  sl®-shing  at  an  unoffending  golf 

this  fighting  will  hopefully  achieve,  world.  your  viewpoints  through  your  Nijinski  leaps  on  a 

Your  editorial  covered  both  of  I  We  have  many  ideas  on  how  this  |  newspaper.  tennis  court  under  a  broiling  sun. 


these  points. 


can  be  done,  and  have  been  trying  We  feel  that  no  time  should  be  Me  trashes  through  the  water  like 


In  World  War  I  the  goal  was  ‘to  across  some  of  them  here  in  !  wasted  in  obtaining  wider  cover-  ®  killer  shark  scenting  blood.  It. 

make  the  world  safe  for  Democ-  i  United  States.  In  our  small  I  age  of  this  type  of  material.  short,  he  plunges  into  a  round  of 


producing  below.  |  racy',  and  the  hopeful  outlook  of  |  "’c  tried  to  keep  the 

The  letter  from  R.  G.  Clark,  |  international  cooperation  in  the  i  people  informed  through  bulletins 
Vice-President  of  Bondex  Incor-  !  Leaeue  of  Nations.  Bv  1932  it  was  I  distribution  of  literature  of 


have  it,  “makes  one  furiously  to  think”. 


wage  rate  advances  and  shorter  working  hours. 


First  we  have  the  report  that  Sir  Stafford  unions  have  forced  upon  business  and  industry  in 
Cripps  has  authorised  the  selling  of  jet  aircraft  to  recent  years  a  diversified  list  of  security  benefits, 
Soviet  Russia.  (And  it  was  the  Socialists  who  most  all  of  which  cost  money  and  have  their  effect  upon  j 
resented  it  whenever  they  saw  signs  of  business  i  the  profit  margin.  ; 


'Ice-President  of  Bondex  Incor-  |  League  of  Nations.  By  1932  it  was  I  distribution  of  literature  of 

porated.  New  York,  hits  the  nail  realized  that  these  goals  were  not  importance,  such  as  Dr.  Burn- 
on  the  head  in  a  manner  which  achieved,  and  pessimism,  primarily  ham’s  book  ‘‘The  Coming  Defeat  of 
few  readers  can  fall  to  appre-  the  reflection  of  our  political  lead-  j  Communism”.  Although  the  title 
date.  ers’  outlook,  transmitted  to  the  i  this  book  is  not  well  selected,  it 

Needless  to  say  The  Financial  people  and  practically  enveloped  !  does  give  the  essential  plans  we 
Imes  is  cooperating  to  the  end  the  world  with  the  idea  that  civili-  I  follow  to  achieve  this  goa'. 


Times  is  cooperating  to  the  end 
of  making  2,000  additional  copies 
available  for  distribution. 


zation  had  reached  its  peak  aiid 
we  were  going  down-hill. 


Steps  have  been  taken  which  will 
make  this  goal  easier  if  they  are 


je  of  this  type  of  material.  short,  he  plunges  into  a  round  of 

ROBERT  G  CLARK  activity  that  would  have  flattened 

Vice-President  ’  P^me. 

T,  ,  T  .  .  Let’s  face  it.  We  just  can’t  take 

Sx  Yo5,“cT,r  * 

— — —  weeks  of  the  year  then  make  up 

EDITORIAL  FORUM  I  for  it  in  two  weeks. 

-  _ _  Maybe  a  man  in  a  hammock 

CALUE  OF  MINORITIES  *"  ^  Sallant  sight.  Maybe  you 

won’t  impress  anybody  by  being  a 
Because  of  the  disrepute  which  I  deep-shade  athlete,  but  brother 


In  the  United  States  President  almost  unanimous  certain  groups,  such  as  the  Com-  you’ll  finish  a  whole  lot  stronger, 

Roosevelt  sold  the  American  econ-  ’’Peking  of  the  United  Nations’  munists,  have  brought  to  the  word  — Ediphone  “Voice  Writing”, 
omv  dbwn-the-river  because  econ-  J"  war.  Al- •  “minorities.”  we  are  apt  to  fall 


omv  dbwn-the-river  because  econ- I  J"  war.  Al- •  “minorities.”  we  are  apt  to  fall 

omists  in  his  favor  advised  him  at  though  the  Korean  war  may  turn  mto  the  danger  of  regarding  other  , 
t’lat  time  that  the  erowth  of  our  “'^t  to  be  a  tactical  fiasco  because  I  minority  groups  only  as  nuisances, 
crntry  Ld  ceased  Td  the  situai: !  unpreparedness,  j  Th«  would  be  extremely  foolish. 


^  V  .  H  ,  .  '  rT  fr'f  I?'.  ToTf  a  Mr.  E.  C.  Ertl,  President  &  Roosevelt  sold  the  American  econ-  of  the  United  Nations’  munists.  have  brought  to  the  word 

Then  we  have  the  report  that  New  York  dock-  because  wage  contracts  fix  the  labour  costs  a  Managing  Editor,  |  omv  down-the-river  because  econ-  P'’°P°®®*  Korean  war.  Al-  •  “minorities,”  we  are  apt  to  fall 

workers  refused  to  unload  crab-meat  from  a  steam-  year  ahead  sounds  very  good  in  theory.  Trade  Financial  Time’s,  !  omists  in  his  favor  advised  him  at  t^®  Korean  war  may  turn  into  the  danger  of  regarding  other 

er,  because  the  crabmeat  came  from  Russia  and  union  organizations,  however,  have  been  known  to  '  Montreal,  Canada.  j  that  time  that  the  growth  of  our  !  '’®  tactical  fiasco  because  j  minority  groups  only  as  nuisances, 

would  have  meant  a  good  deal  of  money  to  who-  overlook  the  fact  that  a  contract  is  supposed  to  pg^r  Mr.  Ertl:  i  country  had  ceased  and  the  situa-  J  complete  unprepat edm.ss,  |  This  would  be  extremely  foolish, 

ever  shipped  it  to  New  York  in  the  first  place  be  binding  on  both  sides;  and  a  contract  with  some  ^our  key  editorial  in  Friday’s,  could  only  become  worse  as  j  thrtlcticaMossTm  l^ad  tT  a  er,  derSfJft^^  tWs^r^bSt'^^I 

Now  of  course  we  know  that  international  trade  time  still  to  run  does  not  always,  by  any  means  August  llth.  Financial  Times  :  7®  became  an  ordinary  country  ,  ^y  maintenance  tiiiguished  between  the  ’Sma^t 

Is  frightfully  important.  Just  as  long  as  we  keep  prevent  demands  being  made  for  a  revision  of  greatly  impressed  us,  since,  in  our  1  following  the  pattern  of  many  Eu- 1  increasing  U.N.  force,  both  minorities”  and  the  “creative  mi- 
shipping  stuff  back  and  forth,  everything  will  the  contract  terms.  minds,  the  question  of  our  indefi-  I  ropean  countries.  ,  through  manpower  from  the  Unit-  norities.”  It  is  well  to  keep  this 

come  out  all  right.  It  reminds  us  of  the  time  Canada  The  Trades  and  Labour  Congress  should  re-  nite  policies  on  the  entire  inter-  That  this  was  ridiculous  was  Nations  members  and  through  distinction  in  mind.  The  former, 
shipped  flour  on  credit  to  the  United  Kingdom,  member  that  price  and  rent  controls  were  accom-  nation®!  problem  can  only  lead  us  only  proven  at  a  later  date,  but  it  manpower  ready  and  willing  to  en-  in  many  instances,  may  be  nui- 
Where  It  wah  turned  Into  P.ah  Frean  blaeuits  whleh  by  wage  and  aalary  controla.  While  man- 1  “1 “  ertritting  to  caSf  f»  *» 


Strategical  victory  by  maintenance  tinguished  between  the  “clamant 
an  increasing  U.N.  force,  both  minorities”  and  the  “creative  mi- 
through  manpower  from  the  Unit-  norities.”  It  is  well  to  keep  this 
ed  Nations  members  and  through  j  distinction  in  mind.  The  former. 


were  shipped  back  to  Canada.  Then  we  were  agement  in  general  is  not  partial  to  price  controls.  !  t;XiS‘’‘‘Swrtire"d;^  i  wJr^ 

asked  to  buy  these  biscuits  and  send  them  to  our  controls  of  any  kind,  we  are  inclined  to  believe  j  gnd  “Do  we  know  what  we  are  I  sion  to  go  unchallenged  for  so  ;  tip  ahout  n  nmoram  wh'inh  wnnirt 


all  progress. 

Even  a  casual  reading  of  history 


friends  in  the  U.K.  who  were  not  permitted  to  buy  experience  of  the  past  five  years  behind  |  fighting  for?”  As  you  so  capably  '  many  years. 


j  sion  to  go  unchallenged  for  so  ■  about  a  program  which  "would  shows  what  the  world 


owes  to  mi- 


■  “  “  -  ■  '  I  enable  them  to  fight  the  oppression  nority  groups.  CHiristianity  itself 

their  owm  product,  although  they  got  the  flour  ^bem.  it  might  not  be  adverse  today  to  price  ;  pointed  out,  the  status  quo  is  not  World  War  II  was  a  battle  which  has  spread  over  them  in  the  once  reoresented  a  small  and  nar 


from  US  so  that  they  might  eat  a  little  better.  controls  if  they  again  were  tied  in  with  wage  i  worth  fighting  for.  Until  this  is  |  clearly  suppK)rted  by  the  people  last  30  years, 


secuted  number  of  people.  Demo- 


This  was  confusing  enough.  But  the  jet  plane-  controls.  We  doubt,  however,  whether  manage-  realized  by  our  political  leaders,  i  because  it  was  known  exactly  On  this  point  we  visualize  offer-  cracy  and  self-government  are  the 
crabmeat  incidence  beats  it  all.  Somewhere  along  ^ign^  would  place  too  much  faith  on  existing  wage  |  however,  the  somber  outlook  of  the  i  what  the  German  plans  for  world  ing  a  United  Nations  citizenship,  result  of  agitation  by  minorities. 

the  bookkeeping  line,  the  crabmeat  is  balanced  contracts  as  a  guarantee  of  stabilized  labour  costs.  of  which  domination  were  (Mein  Kampf’s  and  responsible  place  in  the  United  Similarly  developments  in  the 

off  in  Moscow  and  London  against  the  planes.  _  I  Korea  is  only  the  first  bodily  J  receiving  best  seller  publicity  made  Nations  police  force  for  all  able  realm  of  social  services,  education 

The  Americans  were  expected  to  buy  the  crabmeat,  Turn  j  clash,  will  persist.  sure  of  this).  Western  democ-  bodied  men  capable  of  escaping  and  culture  originated  with  the 

supplying  dollars  The  Russians,  who  have  not  Speaking  OUf  Of  Tum  There  is  no  doubt  that  we  are,  j  racies  international  forces  co-  from  behind  the  Iron  Curtain  to  few  to  becomq  adopted  by  the 

6  pp  y  s  ’  ^  .  ,  •  wA  u  «ii  iKz.  t*n.  i  •  •  f i^n  ftf  ^.iid  havc  bceu,  in  a  war  dating  |  operated  to  again  destroy  the  join  U.N.  armies  located  in  Eu-  many.  The  same  apnlied  of  course 

enough  rich  intellectuals  u  o  mig  joining  /  ^  •  f  '  hack  even  to  1947  when  Russia  !  forces  threatening  their  existance,  rope,  whose  goal  would  be  to  de-  in  the  field  of  pure  science  medi- 

crabmeat  the  country  can  produce,  get  the  jet  Dr.  W.  A.  Mackintosh  for  his  efforts  in  attempt- |  sabotage  Marshall  j  but  during  the  whole  war  the  ulti- |  stroy  once  and  for  all  the  Soviet  cal,  mechanical  and  other  feirms  of 

planes,  and  the  British  get  the  dollars.  ing  to  mediate  in  the  railway  dispute.  The  Financial  ,  pj^  efforts.  Step  by  step  the  '  mate  goal  and  end  was  in  the  dictatorship.  progress.  The  minds  of  relatively 

This  means  that  the  transaction  would  narrow  Times  feels  that  the  worthy  professor  put  himself  soviet  government  has  persisted  '  minds  of  every  participant.  it  it  -k  few  men,  such  as  Henry  Ford  and 

down  a  lot  of  things.  First  it  would  help  satisfy  in  line  for  a  gentle  spanking  when,  in  his  chargin  in  a  policy  which  has  long  been  j  Even  before  the  end,  these  goals  I  have  personally  been  behind  Thomas  Edison,  changed  civiliza- 
the  undoubtedly  large  United  States  appetite  for  over  the  failure  of  his  labour,  he  expressed  his  written  out  in  detail  in  several !  started  to  take  place  in  what  we  the  Iron  Curtain  within  the  last  tion.  '  ! 

crabmeat  —  at  a  time  when  oysters  come  back  opinion  that  he  found  both  the  unions  and  the  authoritative  manuals  on  inter-  hoped  would  be  a  supra-national  year  and  know  that  such  a  far-  It  is  essential  to  respect  minor- 

into  season.  management  “childish”  in  their  approach  to  the  national  Soviet  strategy:  all  of  '  body,  the  United  Nations.  Almost  sighted  plan  would  succeed;  but,  ities,  and  not  simply  because  they  | 

Thus  a  higher  standard  of  living  for  the  cra'o-  question  of  mediation.  As  quoted  in  the  daily  press,  which  have,  as  the  central  theme  j  immediately  experts  could  detect  until  the  direction  in  which  we  are  have  rights.  It  is  because  the  j 

meat  lovers  is  assured.  The  dollar  gap  in  London  he  added  that  both  sides  probably  did  not  realize  sabotap  this  organi-  going  is  clearly  defined  both  for  purse  of  civipatip  and  of  his- I 

Av.  ft  11  a  noil  cfriizo  Westcm  civilization  and  Western  zation  by  the  Soviet  governments  ourselves  and  for  all  people,  the  tory  will  be  charted  by  ideas  and 

would  be  narrowed  down  too  and  a  little  cash  the  full  dangers  of  a  rail  strike.  democracy  because  it  is  firm-  |  representatives,  but  their  warnings  volunteers  would  naturally  not  agitations  of  minorities,  some  of 

profit  probably  would  be  made  on  the  crabmeat  ^e  cannot  speak  for  the  unions,  but  are  inclined  ly  pointed  out  that,  in  their  basic  ,  went  unheeded  by  the  politicians,  budge  from  their  present  positions,  whom  are  yet  unborn.  We  certain- 

deal.  This  would  make  Sir  Stafford  happy,  and  he,  jg  believe  that  their  leaders  realized  to  the  full  thinking,  the  two  can  not  live  in  i  and  their  optimism,  even  until  Such  a  military  force  located  in  _ 

heaven  knows,  is  entitled  to  it.  And  it  would  dangers  in  a  railway  tie-up.  In  their  case,  evi-  this  world  harmoniously.  i  June  1950,  completely  fooled  the  Europe  would  be  envisioned  as  add- 

narrow  down  the  metallurgical  problems  of  the  dgnee  supports  the  view  that  they  never  imagined  The  international  plans  of  the  people  of  this  whole  affair.  Those  ing  measurably  to  its  manpower 
Russians  who,  it  is  asserted,  have  been  enabled  to  ^jjgy  would  actually  be  forced  to  use  the  Soviet  Communists  have  succeeded  j  who  tried  to  raise  a  protest  were  |  each  step  it  advanced  into  satellite 

save  years  in  figuring  out  how  to  beat  British  jet  strike  weapon  —  a  belief  in  which  they  would  have  “P  and  including  the  beginning  immediately  classified  as  reaction-  territories  and  Soviet  Russia  prop- 


On  Speaking  Out  of  Turn 


ctatorship.  progress.  The  minds  of  relatively 

*  k  k  few  men,  such  as  Henry  Ford  and 

I  have  personally  been  behind  Thomas  Edison,  changed  civiliza- 
e  Iron  Curtain  within  the  last  tion. 

ar  and  know  that  such  a  far-  It  is  essential  to  respect  minor- 


the  encouragement  of  all  past  experience.  In  su 


of  the  third  of  four  phases,  which  aries.  isolationists,  antagonists,  er.  Such  a  force,  once  in  existence. 


LEETHAM,SIMPSON 


tr,  u  zi„  a  “  xt.  a.  a,,  a.  j  as  At.  a  a.*  IS  designccl  to  cause  Westcm  End  oiily  0116  thought  OR  situatioHs  could  offer  the  average  soldier  now 

Everybody  is  nappy,  in  other  words.  Except,  of  eestiner.  however,  that  the  heads  of  the  two  big  ^  .  ..  tt  a  ^  i  al.  twissr’^i*  *  * 

--  —  -  .  .  nuwcvcL,  cll  to  powcrs,  especially  the  United  such  as  the  debacle  of  China  was  under  Russia  s  armies  an  opportu- 


,  ...  a  a.  1.  J  .  f/t/vv  V  Vilc;  OLAV6A  CIO  VSA  x.,/ilAA*ai  VT  CM  I  MllLACA  AWUOaSACLO  a  L  lllACTia  CLIl  Vlk'KL/ALtt- 

coure,  the  longshoremen  in  New  York,  who  had  railway  systems  did  not  fully  realize  the  seriousness  ^g  engaged  in  a  serie.s  of  allowed  to  reach  the  people.  I  nity  to  surrender  and  join  this 


more  sense  in  their  fingertips  than  you  would  find  gj  failure  to  avert  a  strike.  Dr.  Mackintosh  once  wars  which  are  intended  to  sap  j  ★  ★  ★  force,  made  up  partially  by  his  i 

in  "top  echelons”.  And,  of  course  also,  except  the  again  demonstrates  the  wide  difference  in  think-  the  strength  of  the  economy,  and  j  Your  article  should  go  far  to-  own  people,  to  help  in  destroying 

G.I.S  in  Korea  who,  instead  of  throwing  crabmeat  jng  between  the  pedagogue  and  the  man  of  affairs,  eventually  the  strength  of  the  |  wards  convincing  the  public  that  the  Societ  hierarchy  once  and  for 

at  the  F.ussians  there,  might  have  used  a  few  And,  in  implying  his  superiority  in  the  matter  of  people,  to  result  in  eventual  Soviet  j  they  should  no  longer  allow  them-  all.  ! 

additional  jets.  economic  approach,  he  did  little  to  add  to  his  victory  in  the  final  all-out  battle  |  selves  to  be  fooled,  and  demand  |  It  is  seldom  realized  that  there  • 

There  may  be  sense  in  deals  like  that,  but  we  Mature  as  a  mediator.  i 


force,  made  up  partially  by  his  I 


just  don’t  get  it. 


Senate  Justifies  its  Existence 


Presumably  the  charge  of  childishness  was  based 
on  the  refusal  of  the  railway  heads  to  go  further 
along  the  road  of  compromise  than  they  already 


Canada  A  Welfare  State 


The  Upper  House  In  the  New  Zealand  Parlia-  gone.  In  this  the  mediator  overlooked  the  fact 
ment  has  been  abolished;  which  probably  means  that  we  have  had  in  the  past  10  or  12  years  some  ®y  JAS.  ALEX.  AIKIN 

renewed  pressure  by  detractors  of  the  Senate  at  painful  experience  in  the  matter  of  what  can  ipj^g  current  national  emergency  have  expanded  since  the  middle  the  Canadian  Government  Rail- 
Ottawa  for  some  similar  action  here.  result  from  an  excess  of  zeal  in  the  way  of  com-  |  which  developed  out  of  a  series  of  the  19th  century  when  John  ways.  The  merger  came  about, 

It  is  not  for  us  to  discuss  the  wisdom  or  un-  promise.  In  the  late  thirties,  and  again  in  the  past  of  events,  foreign  and  domestic,  Stuart  Mill  (1806-1873)  and  not  by  application  of  any' 

wisdom  of  the  New  Zealand  action  but,  although  few  years,  it  has  been  made  plain  in  the  field  of  impressed  the  government  of  others  of  the  school  of  laissez  theory  of  socialism,  but  largely 

The  Financial  Times  has,  in  the  past,  questioned  international  relations  that  there  is  a  point  in  Canada  to  action:  (1)  m  the  for-  faire  referred  them  only  to  de-  by  reason  of  a  set  of  conilitions 

„  ’  _ _ t rx  fh/x  matioii  of  the  ‘Canadian  Army  fence  and  justice.  The  1950  elec-  arising  out  of  the  first  Great  War 

the  efficacy  of  the  Upper  House  at  Ottawa,  as  negotiations  beyond  which  one  party  to  the  dispute  firxn  iri«cr_  I  iirxDaA  n  a  vx /xf  1  I 


fiP 
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A  MILLION  CANADIANS  USE  THE  B  of  M 


Special  Force,*  and  (2)  to  inter- 1  tion  campaign  in  the  United  King-  'which  had  upset  the  financial  ar- 


1  JC-Hm. 


presently  constituted,  it  feels  called  upon  to  cannot  go  '•vith  safety,  this  in  the  knowledge  fl^at  railway  dispute.  In  dom  was  significant  in  two  res- I  rangements  of  the  railway  pro- 


depreciate  any  suggestion  of  its  abolition. 


There  are  many  good  reasons  for  retention  of  sure  for  further  concessions. 


repeated  coi.ipromi.se  only  leads  to  renewed  cases  the  conduct  of  the  go-  pects:  (1)  that  the  Conservatives  moters. 


vemment  was  deliberate  and  won  accepted  the  responsibilities  of  the  Experience  has  demonstrated 
the  Senate:  although  we  cannot  go  along  with  Although,  after  mediation  had  failed  and  the  rail-  approval  across  Canada.  existing  welfare  state,  and  (2)  that  it  might  have  been  better] 

those  who  see  its  chief  usefulness  as  a  barrier  to  way  strike  become  effective,  union  leaders  spoke  immediate  reaction  t(j  the  that  the  comm^ists  were  elimi-  ^nd  less  costly  to  have  aided  the 

dictatorship.  If  dictators  can,  as  they  have  done,  of  concessions,  it  appeared  to  the  onlooker  that  manifest.  Party  Canadian  Northern  and  the  Grand 

,  1  ...  ,  ,  ^  (1)  th®  selfishness  and  disregard  polling  only  91,746  votes.  Trunk  to  have  onerated  Indeoen- 

make  a  joke  of  the  parliamentary  system,  abolition  most  of  the  conceding  was  done  by  the  railway  ipoHova  fnr  the  nnm  i  .u  r,  t.-  e.  ° ,  inaepe 

,  .  u  .  /zz  .  V.-  p  ....  p  ..  ...  .........  of  the  union  leadeis  for  the  com-  Quite  obviously,  the  British  dently.  An  alternate  plan  was  pro¬ 
of  the  Senate  would  not  be  too  difficult  to  achieve,  heads;  this  despite  the  fact  that  the  railways  rnon  good;  (2)  deterioration  of  have  accepted  the  responsibility  posed  by  President  Smith  of  the 

In  any  event,  aside  from  foreign  intervention,  the  already  had  gone  further  than  the  terms  proposed  the  prestige  of  the  St.  Laurent  for  a  state  in  which  there  is  so-  New  York  Centsal,  to  form  two 

question  of  dictatorship  in  any  of  the  Anglo-Saxon  by  the  conciliation  board  even  before  mediation  government,  which  had  been  given  cial  security  for  the  individual,  corporations,  the  Canadian  Nor- 

oountries  is  more  in  the  realm  of  imagination  than  had  got  underway.  generous  support  by  farmers,  together  with  civil  rights  and  po-  them  in  the  West  and  the  Grand 

of  TiroDabilitv.  wp  nTpcoyo  r-z.v.ipp  or..!  uToiip..  f^anuf acturers,  lumbermen,  fisher-  litical  freedom.  That  is  in  con-  Trunk  in  the  East.  The  Canadian 


\  fot  ^  ^  Securities... 

You  can  arrange  to  purchase  ' 
securities  through  the  Bank,  either  for  y 
cash  or  financed  with  our  assistance.  ■ 
If  short  of  funds,  don’t'  sell  your 
Government  bonds:  use  them  as  «||i/  ni 
security  for  a  low-cost  B  of  M  loan.  ,  MY  Kti 


of  pirobability. 


We  doubt  whether  Messrs.  Gordon  and  Maher 


A  live  efficiPTit  ?ind  rpiafivpiv  inHpnpnHpit  z  .  .  u  j.  u  .  ...  .  .  i-  j  I  ®^®”>  miners,  wholesale  and  retail  trast  to  the  communist  state,  in  Pacific  was  willing  to  take  over  | 

UDoerTo’usfcaTbP  a  will  feel  too  badly  about  the  personal  slur  implied  traders,  bankers  and  others.  which  the  rights  of  individuals  are  the  Canadian  Northern,  which’ 

.  /IT.  *  z  1  ^  Professor  Mackintoshs  statement  to  the  press.  There  is  wide  disappointment  merged  in  the  mass,  all  under  po-  could  have  saved  Canada  much 


J*.;.  Tfc  TO  M  mniioiKMWigiMn 

.  4/ Bank  of  Montreal  [I 

*0-  jpli* 

^tUuWd  *pOue  .  . .  WORKING  WITH  CSNIDIANS  IN  EVERT  WALK  OF  LIFE  SINCE  HIT 


which  the  rights  of  individuals  are  the  Canadian  Northern,  which  ' 


hamentary  procedure.  It  can  act  as  a  useful  ap-  They  doubtless  do  feel  badly,  however,  over  the  that  the  government  did  not  take  lice  control.  ’  expense.  Most  any  plan  would 

pondage  to  the  Lower  House  in  the  preparatio.i  probable  effects  on  public  opinion  of  the  suggestion  summary  action  to  prevent  the  The  British  experiment  in  poli-  have  been  better  than  the  merger, 

and  framing  of  legislation.  More  important  still,  that  they  failed,  as  heads  of  the  two  big  railway  strike  which  entails  disaster  to  so  tical  science  is  being  watched  by  However,  the  success  of  the 
however,  it  can  if  properly  constituted  —  be  an  systems,  to  realize  their  responsibilities  towards  many  Canadians.  The  British  the  rest  of  the  world.  Eastern  and  Ontario  Hydro  project  had  an  in¬ 
effective  check  on  a  government  which  has  an  Canada  and  the  Canadian  people.  North  America  Act  provides  Western,  with  deep  interest.  If  fiugnce  on  both  political  parties 

unwieldy  majority  in  the  Commons.  ample  authority,  in  the  preamble  the  almost  equal  division  of  the  jj^  circumstances,  public 

Significantly  enough,  in  the  light  of  the  New  article  91,  to  the  federal  power  nation  between  the  supporters  of  ownership  and  operation  was  ac- 

Zealand  development,  the  Canadian  Senate  during  CUff  COHimentS  On  Current  EvontS  for  the  peace,  order  and  good  go-  state  socialwm  on  the  cepted  as  the  best  solution.  If 

c  uuwjig  vemmeiit  of  Canada.  Then  there  and  private  property  and  enter-  nharipa  m  Hava  nnt  P-nna  ^ 

the  later  sessions  of  the  last  Parliament,  and  up  jg  common  law  against  trea-  prise  on  the  other,  can  be  com-  down  with  the  Titanic  things  I 

to  date  in  this  Parliament,  has  given  not  a  little  Canadian  municipal  leaders,  in  convention  in  gon,  sedition  and  conspiracy,  promised  in  typical  British  fa-  might  have  been  different.  But  | 


unwieldy  majority  in  the  Commons. 

Significantly  enough,  in  the  light  of  the  New 
Zealand  development,  the  Canadian  Senate  during 
the  later  sessions  of  the  last  Parliament,  and  up 
to  date  in  this  Parliament,  has  given  not  a  little 


Curt  Comments  On  Current  Events 


evidence  of  how  useful  an  Upper  House  can  oe.  Saskatoon,  passed  a  resolution  asking  municipal  |  Thirdly,  there  is  a  plain  path  to  shion,  that  will  be  gratifying  to  |  jj^g  ^e  dealt  with. 

It  has  assisted  very  considerably-rn  the  framing  of  representation  at  the  federal-provincial  conference,  the  courts  for  an  injunction  to  many  outside  Britain  and  prove  j  since  then  Canada  has  proceed- 


worth-while  legislation  for  submission  to  the  Com-  And  why  not? 
jnons  and  has  smoothed  out  a  lot  of  rough  edges  in  *  »  ®'^°P  .'P®..  is  complicated  The  hydro  electric  systems  of  On- 

ipp-iciatinn  which  has  nriP-inafpH  in  tho  T  nu/a.- I'll®  nation  has  no '  alternative  fn®se  Of  currency,  wages  and  tario,  Quebec  and  Manitoba  are 

legislation  which  has  o  gmated  in  the  Lower  House.  a  newspaper  heading  this  week  read:  “Truman  to  the  St.  Laurent  government  in  P"®®®-  Kut  Premier  Clement  Att-  extensive  and  are  being  develop- 
It  is  plain  that  criticism  of  its  effectiveness  from  got  certain  how  far  to  chase  the  foe.”  The  Presi-  this  crisis.  The  Drew-Blackwell  1®  has  proved  to  be  a  man  with  gjj  jg  other  provinces.  ’The  tele- 
many  directions  has  been  a  factor  in  its  resur-  <jent  probably  is  waiting  for  the  foe  to  start  j  government  of  Ontario  permitted  a  '"'^ill  ®I  his  own  and  it  is  possible  phones  in  the  Prairie  Provinces 


j  prevent  a  strike  or,  if  started,  to  exemplary  to  other  nations. 


ed  farther  in  the  same  direction. 


The  problem  is  complicated  The  hydro  electric  systems  of  On- 


WATER 

tells  the 
truth  about,,, 

WHISKY 


gence;  but  the  fact  remains  that  it  has  shown  in  running  before  making  up  his  mind  on  that  score,  lawless  rule  during  the  steel  strike  j  that  he  will  succeed.  are  public  utilities.  The  munici- 

no  uncertain  manner  that  its  existence  is  justified.  ^  ip  1®  Hamilton  in  1946,  and  riotous  j  *  *  pal  tramways  are  largely  owned 

It  is  more  or  less  generally  admitted  that  Senate  doings  on  the  streets  of  Windsor.  |  Canada  has  advanced  along  the  and  operated  by  local  bodies, 

reform  is  necessary  in  some  wavs-  and  as  a  matter  leader  M.  J.  Coldwell  calls  upon  govern-  The  provincial  governments  may  :  road  that  leads  towards  the  wel-i  There  is  not  only  liquor  control 


no  uncertain  manner  that  its  existence  is  justified. 

It  is  more  or  less  generally  admitted  that  Senate 
reform  is  necessary  in  some  ways;  and,  as  a  matter 
of  fact,  the  government  is  committed  to  such  a 
policy.  No  indication  has  been  given  as  to  what 
shape  the  reform  may  take  —  although  it  is  sug¬ 
gested  that  an  age  limit  may  be  set  for  service  in 
the  Upper  Chamber. 


ment  to  effect  a  temporary  settlement  of  railway  assist  in  maintenance  of  law  and  fare  state,  much  farther  indeed  but  also  retail  sale  of  liquor  under 

strike  before  special  session  of  Parliament  con-  order,  but  the  railway  strike  is  an  than  many  Canadians  approve,  provincial  regulations, 

venes.  Hi  solution:  ascertain  maximum  concessions  interprovincial  affair.  Parliament  However,  a  review  of  the  past  The  national  health  and  welfare 

of  both  parUes  to  the  dispute  and  provide  a  gov-  summoned,  pre.sumably  century  and  a  half  indicates  that  are  now  recognized  as  incumbent 

ernment  subsidy  to  bridee'the  eao  When  Ottawa  purpose:  (1)  to  ex-  while  the  progress  and  develop-  on  the  federal  authority,  which 

ernment  1^®  ^  ®  f ^  ^®"^  authority  for  sending  an  ex-  ment  of  our  country  have  been  also  carries  the  main  weight  of 


There  is  a  substantial  weight  of  opinion  in  favour  r’®®^'"®  subsidise  wage  levels,  that  will  be  the  pgditionary  force  overseas:  (2)  to  |  mainly  due  to  the  industry  and  social  security  in  children’s  al- 


of  a  change  in  the  method  of  appointment,  the  1  1^®  ®a^  all  subsidies. 

..xiatine-  method  of  oolitical  aoDointments  havine-  *  ^ 


enact  legislation  to  control  enterprise  of  our  own  people,  the  lowances  and  old  age  pensions.  It 
existing  method  of  political  appointments  having  #  »  *  strikes.  P'^blj®  administration  has  had  also  has  undertaken  responsibility 

„  ^  much  to  do  in  connection  -with  for  floor  nrices  of  farm  nroducts 

T  membera  of  one  political  We  see  where  the  Member  for  Charlotte  County,  Meantime,  the  situation  ,is  de-  settlement,  transportation  and  de-  and  fish,  and  assumes  some  res 
faith.  Although  Senators,  in  theory,  are  supposed  P.E.I.,  has  Implored  the  government  at  Ottawa  nlorahlp.  Tha  walfara  .ctata  da-  velopment.  1  nnn.nihilitv  in  emare-enev  for  thi 


plorable.  The  welfare  state  de-  velopment. 


I  ponsibility  in  emergency  for  the 


to  have  left  their  politics  behind  them  when  they  to  do  something  about  the  clam  trade.  Americans,  mands  an  equitable  balance  be-  More  than  half  the  railway  employment  of  farm  and  Indus-  | 

enter  the  Upper  House,  and  while  there  are  many  it  seems,  do  not  like  these  clams  because  they  tween  the  groups  in  the  national  mileage  in  Canada  is  owned  and  trial  workers.  Most  all  the  control 

of  them  who  have  shown  that  it  cam  be  done,  this  are  too  big.  Aside  from  cutting  them  in  half,  we  economy.  The  strike  is  an  injus-  operated  as  a  public  corporation  over  rent  and  prices  has  been 

does  not  —  and  possibly  never  would  —  work  out  have  no  suggestion  to  make.  But  we  cannot  help  t*®®  t®  tl^®  farmers  and  manufac-  in  what  is  known  as  the  Canadian  given  up,  rent  being  in  the  last 

In  practice.  There  are  those,  and  their  numbers  be  nostalgic  about  the  days  when  a  government’s  ™®"’  .  National  Railways  comprising  the  phase.  ^  ^  ^ 

^  ^  ^  ^  \  hosts  of  individuals  whose  rights  Grand  Trunk  Railway,  and  the  AA  *  Af 

•re  not  few.  to  whom  politics  is  a  religion.  really  big  worries  were  about  just  such  things  as  peaceful  pursuits  are  upset.  Grand  Trunk  Pacific  Railway:  the  New  problems  have  arisen  that 


Pot  Seagram's  “83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 

Soy  SEAGRAM’S 
and  be  SURE... 
of  the  finest 


•Seagrams 

:  “83” 


In  iU  recent  record,  the  Senate,  as  a  body  has  Prince  Edward  Island  clsuns. 


The  functions  of  government  |  Csuiadian  Northern  Railway  and 


(Continued  on  page  16) 


HINTS  TO  INVESTORS 


Common  Stocks  for  Yield 

I  wish  to  Invest  about  $1,000  in 
conunon  stocks  offering  capital 
appreciation,  security  of  invest* 
ment  and  attractive  yields.  The 
selling  price  per  share  should  be, 
if  possible,  below  $80,  and  offer 
the  above  three  requirements  in 
that  order.  —  Darlington 

At  the  outset  it  should  be  made 
plain  that  the  three  requirements 
you  specify  in  your  inquiry  do  not 
by  any  means  ordinarily  go  hand 
In  hand. 

Broadly  speaking  a  common 
stock  which  provides  security  of 
Investment  does  not  very  often 
fluctuate  very  widely  on  the  stock 
market;  its  potentialities  for  mar¬ 
ket  appreciation  are,  under  normal 
conditions,  usually  over  the  “long 
pull.”  As  a  general  rule,  too,  size 
of  yield  constitutes  an  index  to  the 
investment  rating  of  a  common 
stock.  Our  recommendations,  ac¬ 
cordingly,  must  be  accepted  with 
these  qualifications  in  mind. 

We  have  gone  through  our  own 
list  of  common  stocks,  which  is 
to  be  found  in  the  weekly  stock 
market  table,  and  have  selected 
six  stocks  which  offer  relatively 
generous  yields;  capable  of  giving 
you  capital  appreciation  over  a 
period  —  subject,  of  course  to 
general  trends  —  and,  at  the  same 
time,  affording  such  security  of 
capital  as  goes  with  long  experi¬ 
ence  in  operations  sound  financial 
condition,  and  a  good  past  record. 

Our  suggestions  are  as  follows  :- 
Abitibi  common,  about  35  to  yield 
around  5%%;  Brazilian  Traction 
about  2214  to  yield  around  9%; 
Cockshutt  Plow  about  16  %  to 
yield  around  8^%;  Massey-Har- 
ris  about  30  to  yield  around  5%; 
Mont’l  Locomotive  about  20  to 
yield  around  8%%;  Nat’l.  Brew¬ 
eries  about  31  to  yield  around 

e%%. 

In  each  case  recent  earnings 
have  been  well  in  excess  of  cur¬ 
rent  dividend  requirements  and 
while,  in  some  cases  such  as 
Cockshutt  and  Massey  -  Harris, 
conditions  in  the  industry  are  such 
as  to  indicate  some  recession  in 
earnings  from  last  year’s  high 
levels,  likelihood  is  that  the  mar¬ 
gin  of  earnings  over  dividend 
needs  still  is  substantial. 


INQUIRIES  from  lubieribori  in 
roqord  to  thoir  invostmonfi  and 
problamt  are  Invitad.  Antwars 
ara  ba>ad  upon  Information,  which 
THE  FINANCIAL  TIMES  baliavat 
raliabla,  fair  and  unprajudicad,  but 
beyond  the  oxarcito  of  cara  in 
saeuring  inferma|ion.  THE  FINAN¬ 
CIAL  TIMES  cannot  astumo  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


Steep  Rock  Mines 
The  stock  of  Steep  Rock  Mines 
has  been  recommended  to  me  as 
an  attractive  buy.  Would  you  be 
good  enough  to  let  me  have  your 
opinion  on  this?  —  D.D.,  Ottawa 
Steep  Rock  Iron  Mines  Ltd.  has 
developed  into  one  of  the  conti¬ 
nent’s  leading  producers  of  iron 
ore  of  SI  ch  a  nature  that  it  en¬ 
joys  a  Steady  demand  in  the  area 
of  the  U.S.  where  80%  of  the  steel 
making  capacity  is  concentrated. 

Production  in  1949  totalled  1,- 
134,261  tons  of  high-grade  iron 
ore.  Production  during  1950  is  ex¬ 
pected  to  exceed  this  level.  By 
1953  production  should  reach  3,- 
000,000  tons  and  a  peak  of  4,- 
000,000  tons  in  1954. 

During  this  expansion  period 
the  company  must  bear  relatively 
heavy  charges  on  a  funded  debt 
which  now  exceeds  $12,000,000  at 
high  interest  rates.  However,  the 
major  obstacles  have  been  sur¬ 
mounted  and  higher  ore  price 
should  keep  earnings  at  a  fair 
level. 

It  is  not  expected  that  Steep 
Rock  will’  be  able  to  pay  dividends 
on  its  common  stock  for  several 
years.  Earnings  per  share  on  the 
common  for  1949  equalled  21  cents 
a  share.  Despite  fact  that  stock 
is  currently  selling  on  market 


around  its  high  for  this  year  it 
still  appears  to  represent  a  good 
long-term  speculative  holding. 


Inter.  Metal  Industries 

. The  “A”  stock  of  International 

Metal  Industries  has  been  recom¬ 
mended  to  me  as  an  'attractive 
purchase  for  yield  combined  with 
reasonable  security.  As  I  know 
nothing  about  this  company  and 
see  few  references  to  them  in  your 
columns  or  other  financial  pages, 
I  would  appreciate  your  review’- 
ing  briefly  its  operations  and  pros¬ 
pects  and  expressing  your  opinion 
as  to  the  attractions  of  the  stock 
as  an  investment  for  the  business 
man.— P.E.,  Ouelph. 

International  Metal  Industries 
Ltd.  operates  Canadian  plants  in 
Montreal,  Toronto,  Winnipeg  and 
Vancouver  and  also  in  Conshoho- 
ken.  Pa.,  Chicago,  Muskegon, 
Mich.,  Hart,  Mich.,  and  St.  Paul  in 
the  U.S.  Products  cover  a  wide 
range  and  include  gasoline  pumps 
and  other  oil  trade  equipment; 
pneumatic  and  fuel  oil  tanks;  un¬ 
derground  storage  tanks;  barrels, 
drums,  bulk  and  ice  cream  cans; 
Fess  domestic  oil  burners  and 
commercial  oil  heating  equipment. 

Company  had,  up  until  this  year, 
7  operating  subsidiaries,  4  in  Can¬ 
ada  and  3  in  U.S.  but  recently 
simplified  operations  by  merging 
the  separate  units  in  each  country 
into  one  operating  organization. 

There  is  no  funded  debt  and 
capital  consists  of  $3,436,900  of 
$100  par  value  4%  per  cent  pre< 
ferred  stock;  188,312  shares  of  no 
par  value  Class  ‘‘A”  stock  and  50,- 
000  shares  of  no  par  value  Class 
"B”  stock.  Class  “A”  stock  has 
preference  over  Class  “B”  in  divi¬ 
dends  up  to  $1.60  a  share  annually 
and  participates  share  for  share  in 
any  additional  distributions  after 
“B”  shares  are  in  receipt  of  $1.60 
a  share  yearly.  In  1949  a  total  of 
$1.70  a  share  was  paid  on  both 
classes  of  stock  and  dividends  are 
currently  on  an  annual  basis  of 
$2.00  a  share. 

Earnings  of  company  have 
shown  steady  improvement  during 
past  5  years,  net  after  all  charges 
for  1940,  at  $1,421,914,  being  up  75 
per  cent  from  1945  figure  of  $804,- 
082.  For  5-year  period  1945-1949, 
net  earnings  applicable  to  "A”  and 
“B”  shares  have  averaged  $4.17  a 
share  on  combined  stocks,  per 
share  earnings  for  last  year  being 
equal  to  $5.28  a  share.  This,  it 
will  be  seen,  shown  an  impressive 
coverage  for  dividends  —  more 
than  twice  current  requirements 
for  5-year  period  and  about  2% 
times  requirements  for  last  year. 

Operations  for  first  half  of  cur¬ 
rent  year  are  reported  to  have 
been  on  a  widely  improved  basis 
as  compared  with  corresponding 
period  of  last  year  with  sales  ap¬ 
proximately  25  per  cent  greater 
and  net  earnings  up  almost  50  per 
cent.  Premium  on  U.S.  dollar  was 


an  Important  factor  in  wide  earn¬ 
ings  gain  for  first  half.  Business 
continues  on  an  active  scale  and 
prospects  are  that  operating  re¬ 
sults  for  whole  of  1950  will  show 
a  substantial  gain  in  net  earnings 
over  1949  level. 

International  Metal  Industries 
"A”  is  currently  selling  around  36 
which,  on  annual  dividend  rate,  in¬ 
dicates  a  yield  of  approximately 
5V2  per  cent.  Ratio  of  market 
price  to  1949  earnings  is  somewhat 
less  than  7  to  1  and,  in  view  of 
anticipated  increase  in  net  earn¬ 
ings  for  current  year  over  last,  is 
even  lower  than  that. 

In  view  of  the  foregoing:  the 
strong  balance  sheet  position  of 
company:  and  outlook  for  conti¬ 
nued  high  level  demand  for  com¬ 
pany’s  products,  “A”  share  stock 
appears  to  offer  definite  attrac¬ 
tions  as  an  investment  of  the  type 
required  by  you. 


iNVESTum  RECOimmrim 
COMMENTS  S  ANAIYXS 


Horae  Oil  Co.  One  of  the  out¬ 
line  studies  published  regularly  by 
McCuaig  Bros.  &  Co.,  Montreal, 


^(tOOUCT 


Coest  to  coast,  one  of  Canada's 
finest  London  Dry  Gins  at  a 
popular  price. 


discusses  the  Home  Oil  Company 
and  comes  to  the  conclusion  that 
Home  Oil  faces  a  period  of  ex¬ 
panded  earnings.  A  four  year  sta¬ 
tistical  comparison  is  provided. 
(Address  Hugh  McCuaig,  276  St. 
James  Sreet,  Montreal.) 

H-  H-  ■•f- 

“Wilrich  Petroleums.”  A  pro¬ 
gress  report  of  considerable  im¬ 
portance  has  just  been  published 
by  Harrison  &  Company,  Toronto 
!  in  connection  with  developments 
‘  on  what  appears  to  be  a  new  oil 
field  in  which  Wilrich  has  sub- 
1  stantial  interests.  An  issue  of  5% 
Convertible  S.F.  Debentures  of 
this  company  has  recently  been 
marketed.  (Address  Gordon  Mas¬ 
ters,  Harrison  &  Company  Ltd. 
66  King  street  west,  Toronto.) 

H-  H-  H- 

"Investors  Dictionary.”  A  glos¬ 
sary  of  brokers’  terms,  usually 
j  quite  unfamiliar  to  the  man  in  the 
{street  has  just  been  published  by 
Osier,  Hammond  and  Nanton  Ltd., 
Winnipeg.  The  listings  include  a 
number  of  phrases  used  in  finan¬ 
cial  statements,  both  Canadian 
and  American  and  should  prove 
helpful  to  the  investor,  profes¬ 
sional  and  amateur.  (Address  R. 
G.  McCulloch,  Osier  Hammond  & 
Nanton.  Winnipeg.) 

K-  H-  H- 

“Massey  Harris”  The  August 
19th  bulletin  published  by  Cana¬ 
dian  Business  Service,  Toronto 
discusses  the  current  “flight  of 
I  American  capital  to  the  Canadian 
■  dollar  and  reviews  at  length  the 
progress  of  Massey  Harris  Com¬ 
pany.  Earnings  are  expected  by 
reviewers  to  remain  close  to  re¬ 
cent  record  levels.  ( Address 
George  Armstrong,  330  Bay 
street,  Toronto.) 


Winnipeg  Electric 

Please  let  me  have  your  re¬ 
commendation  as  to  what  course 
I  should  follow  with  my  holdings 
of  Winnipeg  Electric  common, 
which  cost  me  something  under 
$25  a  share.  Should  I  hold  them 
for  a  better  price  —  I  could  have 
got  over  $40  for  them  earlier  this 
year  —  or  would  you  advise  me 
to  take  my  profit?  What  is  hap¬ 
pening  in  connection  with  talked- 
of  saie  of  the  company  to  the 
province?  —  C.Y.,  Fort  William 

Distribution  orf  common  stock 
of  Winnipeg  Electrto'  Co.,  of  a 
dividend  of  75  cents' a  share  in 
June  suggests  payment  of  $1.50 
a  share  for  current  year  Last 
year  two  semi-annual  dividends  of 
70  cents  a  share  were  paid,  mak¬ 
ing  a  total  of  $1.40  a  share  in 
distributions.  On  basis  of  indi¬ 
cated  payments  this  year  of  $1.50 
a  share,  yield  at  current  market 
of  around  36%  is  little  better  than 
4  per.  cent. 

Company  earned  $2.53  a  share 
on  common  stock,  after  all 
charges  and  preferred  dividends 
last  year,  up  from  $1.81  a  share  in 
1948  and  in  light  of  industrial  ex¬ 
pansion  in  Greater  Winnipeg  and 
increased  power  capacity  of  com¬ 
pany,  another  good  year  appears 
to  be  in  prospect  for  1950. 

Question  of  possible  taking  over 
of  company’s  power  plants  by 
province  is  not  yet  decided  but 
word  from  Winnipeg  is  that,  due 
to  differences  between  provincial 
authorities  and  Winnipeg  Hydro 
in  the  matter  of  sale  of  the  city’s 
plant,  the  idea  of  provincial  con¬ 
trol  of  all  generation  and  distribu¬ 
tion  facilities  in  province  —  re¬ 
commended  in  Hogg  Report  — 
may  be  dropped.  If  such  is  the 
case,  it  probably  will  be,  in  the 
final  analysis,  a  good  thing  for 
Winnipeg  Electric  shareholders; 
this  in  the  light  of  Manitoba’s  in¬ 
dustrial  potentialities  and  the 
company’s  commanding  position 
in  the  power  generating  field  in 
province. 

One  factor  worth  noting,  in 
view  of  the  reasonably  good  profit 
offered  on  your  holdings  at  pre¬ 
vailing  market  fo  rstock,  is  the 
comparatively  meagre  return  on 
basis  of  indicated  $1.50  a  share 
annual  dividend  rate.  While  earn¬ 
ings  show  more  than  adequate  co¬ 
verage  for  dividends  at  that  rate, 
capital  expenditures  over  next 
year  or  so  are  planned  on  a  scale 
which  does  not  hold  out  much 
hope  of  any  further  increase  of 
note  in  disbursements.  Early  ap¬ 
preciation  possibilities  from  cur¬ 
rent  levels,  accordingly,  would  ap¬ 
pear  to  be  somewhat  restricted. 


shown  a  disposition  to  increase 
distributions  to  shareholders  as  net 
earnings  have  expanded;  as  evid¬ 
ence  dividend  record  for  past  5 
years;  1945 — $L05  a  share;  1946 — 
$1.60  a  share;  1947 — $2.75  a  share; 
1948— $2.75  a  share;  1949— $3.55  a 
share.  Policy  in  past  2  years 
seems  to  have  been  to  distribute 
approximately  60  per  cent  of  net 
earnings  to  shareholders.  Custom 
has  been  followed  of  declaring 
extra  dividends  in  addition  to  set 
quarterly  rate  which,  since  March 
1949  has  been  on  a  50  cent  a  share 
basis  ($2.00  a  share  annually); 
last  year,  extras  totalling  $1.55  a 
share  were  paid:  —  30  cents  in 
March,  40  cents  in  June  and  85 
cents  in  December. 

In  June  of  this  year  an  extra  of 
$1.50  a  share  was  distributed  and, 
in  declaring  this  extra,  directors 
explained  that  ‘‘it  was  not  predi¬ 
cated  on  any  percentage  of  con¬ 
templated  earnings  for  the  first 
half  of  1950”  but  was  declared  in 
the  light  of  company’s  financial 


position.  It  was  added  that  policy 
of  supplementing  the  quarterly 
payments  of  50  cents  with  extra 
distributions  in  June  and  Decem¬ 
ber  is  to  be  continued  so  long  as 
justified  by  earnings  and  pros¬ 
pects. 

At  prevailing  market  for  Powell 
River  shares  of  55,  yield  on  the 
$3.50  a  share  in  distributions  al¬ 
ready  indicated  for  1950  by  the 
June  extra  of  $1.50  a  share  is  in¬ 
dicated  at  approximately  6%  per 
cent.  In  light  of  reference  to  prob¬ 
able  extra  payment  in  December, 
total  disbursements  for  current 
year  might  be  greater,  and  yield 
enhanced  accordingly. 

Considering  prevailing  and  pros¬ 
pective  operating  conditions  in 
newsprint  Industry,  the  position  of 
Powell  River  in  the  industry,  and 
past  record  of  company,  stock 
seems  to  offer  definite  attractions 
as  an  investment  for  yield  with 
reasonable  security  of  principal 
and  income.  Appreciaticn  poten¬ 
tialities  are  not  particularly  no¬ 
table  but,  granted  propitious  gen¬ 
eral  market  conditions,  some  en¬ 
hancement  in*  value  may  reason¬ 
ably  be  looked  for  on  a  yield  basis 
alone,  particularly  should  another 
extra  be  paid  on  stock  in  Decem¬ 
ber. 


Europe's  Arms  Program  And 
Financial  Stability 


By  JOHN  KINGSLEY, 
For  U.K.  Information  Offico 


in  recent  years  increasing  produc¬ 
tion  has  probably  been  the  most 
potent  fact  in  curbing  inflation, 
and  though  there  is  a  discernible 
tendency  for  the  rate  of  industrial 
expansion  to  slacken,  O.E.E.C.  be¬ 
lieves  a  further  considerable  in¬ 
crease  in  production  is  possible. 
This  would  help  to  sustain  a  bal¬ 
ance  between  supply  and  demand. 

’There  are  some  other  favourable 
circumstances.  The  pent-up  de¬ 
mand  from  the  period  of  wartime 
scarcity  has  to  a  large  extent  been 
satisfied,  and  there  is  now  less  ] 
pressure  for  increased  personal 
consumption.  In  countries  where 
all  these  factors  operate,  it  may  be 
possible  to  absorb  the  initial  shock 
of  rearmament  without  seriously 
reducing  the  standard  of  living, 
though  it  must  involve  a  set-back 
to  the  present  rate  of  progress. 

This  comes  at  a  time  when,  tak¬ 
ing  Marshall  Plan  countries  as  a 
whole,  the  standard  of  living  has 
not  quite  recovered  to  the  prewar 
level.  The  total  volume  of  per¬ 
sonal  consumption  in  1949  was 
about  the  same  as  before  the  war, 
but  because  of  an  Increase  of 
population  of  ten  per  cent,  con¬ 
sumption  per  head  is  below  pre¬ 
war. 

However,  as  there  have  been 
substantial  declines  in  the  stan¬ 
dard  of  living  compared  with  pre¬ 
war  in  Austria,  Germany,  Greece 
and  Italy,  it  may  be  assumed  that  j 
the  other  countries  of  Western 
Europe  will  have  to  attack  the 
problem  of  rearmament  —  and  itsH 
associated  risk  of  inflation — from 
about  the  same  standard  of  living 
as  they  enjoyed  before  the  war. 
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Austria  New  "Special 
Arrangement"  Country 


the  Oscar  of  Industry  trophies  to 
be  awarded  in  October. 


Ottawa.  —  The  addition  of  Aus¬ 
tria  brings  to  10  the  number  of 
“Special  Arrangement”  countries 
under  Foreign  Exchange  Control 
Board  regulations.  They  are:  Bel¬ 
gium,  Denmark,  France,  Italy, 
Luxembourg,  the  Netherlands, 
Norway,  Sweden  and  Switzerland. 
All  Sterling  countries  belong,  of  j 
course,  also  in  this  class.  I 

The  “special  arrangement”  j 
means  that  Canadian  dollars  can 
be  accepted  for  experts  to  such  a  ' 
country.  For  the  private  citizen  ■ 
that  his  expenditures  in  that  coun-  j 
try  are  not  restricted  by  the  F.E.  ; 
C.B.  limit  of  U.S.  $150  a  year  on  ’ 
pleasure  travelling. 

With  the  exception  of  the  few  , 
scattered  Sterling  territories  the.se 
restrictions  still  apply  to  the  whole 
Amgrican  continent. 


Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

AppralMrt  and  Valnoton 
EstatM  Managod 

CALCARY  CANADA 


OSCAR  FOR  BRONZE  REPORT 

Announcement  is  made  by  Can¬ 
adian  Bronze  Co.  Ltd.,  that  1949 
received  a  highest  merit  award 
in  the  10th  annual  survey  of  annual 
reports  conducted  by  the  Financial 
World  of  New  York. 

This  qualifies  report  for  one  of 


Ask  your  Investment  Dealer 
or  Broker  for  details  and 
prospectus. 

CALVIN  BULLOCK,  LTD. 


Powell  River  Co. 

KiniUy  express,  on  your  Hints 
to  Investors  page,  your  opinion  of 
the  shares  of  Powell  River  Co.  as 
an  investment  with  particular  ref¬ 
erence  to  yield  and  security  plus 
prospects  for  enhancement  in 
value. — M.A.B.,  Calgary. 

Pow'ell  River  Co.  shares  are  gen¬ 
erally  given  high  rating  among  the 
newsprint  group  of  shares  on  Can¬ 
adian  market  from  the  point  of 
view  of  investment  merits.  Com¬ 
pany  has  obvious  advantages  over 
majority  of  Ea.stern  newsprint  pro¬ 
ducers  by  reason  of  location  of  its 
mill  in  relation  to  its  wood  require¬ 
ments  and  its  principal  markets. 

Operating  record  of  company 
has  been  impressive.  In  5-year 
period  1945-1949  newsprint  produc¬ 
tion  heis  shown  a  steady  expansion 
from  187,789  tons  to  283,347  tons, 
while  operating  profit  has  increas¬ 
ed  over  150  per  cent  from  $6,075,- 
372  to  $16,197,318.  Net  earnings 
after  all  charges  also  have  ex¬ 
panded  nearly  150  per  cent  from 
$2,921,001,  equal  to  $2.18  a  share 
on  stock  to  $7,128,585,  equal  to 
$5.30  a  share. 

Newsprint  production  and  sales, 
in  the  first  half  of  1950  were  up 
4%  and  6',r  respectively,  from  the 
corresponding  months  ol  1949. 
Earnings  per  share  for  the  6 
months  were  $3.02,  or  some  15% 
more  than  the  $2.63  a  share  earned 
in  the  corresponding  months  of 
1949.  A  large  portion  of  this  in¬ 
crease  was  probably  due  to  the 
effect  of  the  premium  received  on 
sales  to  the  U.S.  eis  net  profit  per 
ton  of  production  rose  to  about 
$24.40  a  ton,  compared  with  $21.90 
a  ton  in  the  first  half  of  1949. 

With  all  indications  pointing  to 
a  sustained  high  level  demand  for 
newsprint,  and  in  light  of  operat¬ 
ing'  results  for  first  half  of  year, 
another  gain  of  s^'me  dimensions 
in  net  earnings  for  current  year 
apparently  may  be  looked  for. 

Directors  of  company  have 


For  the  second  half  of  the  Eu¬ 
ropean  Recovery  Program,  from 
1950  to  1952,  it  has  seemed  that 
there  might  be  two  main  problems 
—  first,  to  correct  the  balance  of 
payments  so  that  dach  country 
can  stand  on  its  own  feet  without 
dollar  aid  and,  secondly,  to  main¬ 
tain  internal  financial  stability. 

These  two  problems  are  Inter¬ 
related.  Tapering-off  of  dollar  aid 
would  have  an  inflationary  effect 
if  it  reduced  the  total  of  supplies 
to  meet  internal  demand.  Infla¬ 
tion,  which  is  a  state  of  excessive 
demand  accompanied  by  -rising 
prices,  tends  to  lead  to  the  increase 
of  imports,  (because  of  strong  de¬ 
mand)  and  to  make  it  more  diffi¬ 
cult  to  sell  exports,  (because  of 
competitive  Internal  demand  for 
goods  which  would  otherwise  be 
exported,  and  by  driving  up  prices 
of  exports):  hence  inflation  en¬ 
courages  a  balance  of  payments 
deficit. 

This  is  the  basic  reason  why 
E.C.A.  administrator,  Mr.  Hoff¬ 
man,  and  O.E.E.C.  (the  Organisa¬ 
tion  for  European  Economic  Co¬ 
operation)  have  given  the  main¬ 
tenance  of  Internal  financial  stabi¬ 
lity  a  high  place  in  their  order  of 
priorities. 

O.E.E.C.  has  just  produced  its 
second  report  on  internal  financial 
stability,  a  notably  frank  survey 
of  the  financial  policies  of  the 
Marshall  Plan  countries.  It  suf¬ 
fers  inevitably  from  the  disadvan¬ 
tage  of  having  been  prepared  be¬ 
fore  the  attack  on  South  Korea, 
and  it  has  therefore  been  unable 
to  take  into  account  the  effort  of 
rearmament  expenditure  on  the 
European  economy.  It  does,  how¬ 
ever,  present  in  considerable  sta¬ 
tistical  detail  an  up-to-date  pic¬ 
ture  of  the  state  of  the  economy  in 
which  rearmament  must  now  find 
its  place. 

V  V  « 

The  report  notes  that,  in  many 
of  the  Marshall  Plan  countries,  de¬ 
fence  expenditure  in  1947  and  1948 
was  taking  a  smaller  proportion  of 
the  national  income  than  before 
the  war.  This  was  still  true  in  1949 
in  most  cases.  Looking  to  the  | 
future,  the  report  warns,  the  “level  | 
of  government  expenditure  devoted  i 
to  reinforcement  of  defence,  might  | 
compromise  the  progress  achieved  ; 
in  the  last  years  if  great  care  is  | 
not  taken  to  combine  the  economic 
policy  as  a  whole  with  the  normal 
implications  of  such  expenditure”. 

When  the  United  Kingdom  pub¬ 
lished  its  annual  Economic  Survey, 
early  this  year,  it  said  that  the 
threat  of  Inflation  and  the  balance 
of  payments  remained  the  two 
main  problems  of  1950.  It  seemed 
then  as  though  inflation  could  be 
held  off  by  budgetary  policies  with 
reasonable  ease,  but  that  the  bal¬ 
ance  of  payments  would  continue 
to  present  a  continuing  threat  to 
the  gold  and  dollar  reserves  of  the 
sterling  area.  In  fact,  the  relative 
weight  of  these  two  problems  prov¬ 
ed  different  from  what  was  ex¬ 
pected. 

Cuts  in  dollar  imports  by  the 
sterling  area  together  with  the  re¬ 
vival  of  American  business  activity 
leading  to  large-scale  buying  of 
sterling  area  raw  materials,  and  to 
a  lesser  extent  of  U.K.  manufac¬ 
tured  goods  (notably  in  Canada) 
gave  the  sterling  area  as  a  whole 
a  small  dollar  surplus  in  it's  bal¬ 
ance  of  payments.  This,  with  the 
assistance  of  E.R.P.  dollar  aid, 
brought  about  unexpectedly  rapid 
recovery  in  the  sterling  area  gold 
emd  dollar  reserves. 

At  the  same  time  less  favourable 
trends  were  developing  in  the  in¬ 
ternal  situation,  since  the  rise  in 
retail  prices  was  sufficient  to  put 
such  a  strain  on  the  wage  stabili¬ 
sation  policy,  begun  in  January 
1948,  that  the  government  was 
obliged  to  concede  that  there  was 
now  a  case  for  some  wage  ad¬ 
vances.  A  number  of  wage  claims 
are  now  pending  which  would  af¬ 
fect  some  millions  of  workers. 

The  U.K.  retail  price  index  has 
risen  frbni  104  in  January  1948  to 
112  in  September  1949  and  114  in 
June.  Over  this  period,  the  index 
for  food  has  gone  up  from  101  to 


123  and  for  clothing,  from  103  to 
119.  The  wage  rates  index  has 
lagged  behind,  rising  from  104  in 
January  1948  to  110  in  June  1950 
(actual  earnings  have  shown  larg¬ 
er  increase  due  to  overtime  and 
piece  rate  earnings). 

«  ¥  V 

These  trends  —  which  can  be 
seen  in  some  other  European  coun¬ 
tries  —  must  Inevitably  be  exag¬ 
gerated  by  the  effect  of  rearma¬ 
ment.  The  American  stockpiling 
of  raw  materials  and  the  dollar  aid 
for  European  I'earmament  will 
mean  that  Europe  will  have  a  less 
disturbing  dollar  problem  —  even 
if  the  improvement  is  only  on  a 
temporary  and  artilicial  basis  of 
dollars  for  arms  —  but  diversion 
of  manpower  and  materials  into 
rearmament  will  increase  the  in¬ 
flationary  pressure.  It  must  re¬ 
duce  the  supply  of  goods  for  in¬ 
ternal  consumption,  while  main¬ 
taining  or  increasing  tlie  internal 
spending  power  (in  the  wages  of 
workers  in  the  armaments  indus¬ 
try). 

The  O.E.E.C.  report  on  internal 
financial  stability  may  possibly 
point  to  a  way  out.  It  notes  that 


Stream  Flow  SitHotion 
More  Normal  in  July 

The  report  of  stream  flow  con¬ 
ditions  in  Canada  and  the  United 
States  for  July,  jointly  released  , 
by  the  Department  of  Resources 
and  Development,  and  the  U.S.  | 
Geological  Survey,  indicates  that 
runoff  was  excessive  over  a  broad 
area  from  Hudson  Bay  to  the  Gulf 
of  Mexico. 

No  major  floods  occurred  in  any 
large  stream,  but  severe  flash 
floods  hit  many  local  areas,  parti¬ 
cularly  in  Wisconsin,  Iowa  and 
Nebraska. 

Stream  flow  in  Canada  wa.s  gen¬ 
erally  well  above  normal.  Run-off 
was  deficient  only  in  Eastern  Nova 
Scotia,  sub-normal  across  the 
Southern  part  of  Ontario  and 
above  normal  to  excessive  from 
Northern  Ontario  to  the  Pacific 
Coast. 

Excessive  flooding  continued  in 
the  Winnipeg  River  watershed  and, 
although  there  was  some  recession 
in  the  water  level  of  the  upper 
lakes  along  the  international  boun¬ 
dary  between  Ontario  and  Min¬ 
nesota,  these  lakes  were  still  con¬ 
siderably  above  normal  elevations 
at  the  end  of  the  month. 


Review 

Your  Investment  Position 

—Now/ 

In  view  of  the  International  situation,  it  is  wise, 
if  you  own  common  stocks,  to  have  your  holdings 
reviewed  and  analyzed  in  the  light  of  current  events, 
and  to  consider  what  effect  the  immediate  future 
may  have  upon  the  earnings  of  the  Companies 
'whose  securities  you  own. 

Send  us  a  list  of  your  holdings.  Our  Research  and 
Statistical  Departments  will  make  careful  analysis 
of  them,  and  send  you  such  comments  as  may  be 
called  for,  and  make  recommendations  where  such 
recommendations  are  justified.  Don’t  hestitate  to 
ask  us  for  this  analysis  and  review.  There  is  no 
charge  for  it.  All  information  provided  by  you  will 
be  held  strictly  confidential. 

James  Richardson  &  Sons 

CSTABLISMED  HIT 

BOARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phone  MArquettc  13)t  Phone  Elgin  836t 

EXECUTIVE  OFFICES— WINNIPEG 
Bnnehes:  Vancouver,  Viaoria,  Calgary,  Edmonton,  Regina. 
Saskatoon.  Moose  Jaw,  heihbtidge.  Portage  La  Prairie. 

Swift  Cutrent.  Kenon.  Kingston.  Toronto.  Montreal 


These  debentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 

New  Issue 

$1,600,000 
SELBURN  OIL  CO.  LTD. 

(Incorporated  under  the  Lews  of  Cenade) 

^’/2yo  Converlible  Sinking  Fund  Debentures  Series  "A" 


To  be  dated  June  30,  1950. 


To  mature  June  30,  1962. 


Principal  and  half-yearly  interest  (June  30  and  December  30)  and  redemption  premium,  if  any, 
payable  in  lawful  money  of  Canada  at  the  pi;,'.:;  :.nl  office  of  the  Company’s  banker  in  any  of  the  Cities 
of  Winnipeg,  Toronto  or  Montreal  at  the  holder's  option. 

Particulars  regarding  Sinking  Fund  and  terms  of  redemption  are  outlined  in  the  prospectus. 

The  Company  was  incorporated  in  February,  1950,  to  provide  a  means  for  the  participation  of  capital 

in  the  purchase  and  development  of  Teases  and  other  interests  in  lands  believed  to  have  a  prospect  of 

producing  oil  and/or  gas  in  commercial  quantities. 

SUBSCRIPTION  WARRANTS 

The  Trust  Deed  provides  that  the  first  holders  of  the  Convertible  Sinking  Fund  Debentures 

Series  “A”,  shall,  upon  the  issue  thereof,  be  entitled  to  receive  from  the  Company  a  transferable  sub- 
scriaition  warrant  entitling  the  holder  thereof  or  h'S  -ssigns  to  subscribe  for  common  shares  in  the  ca''ital 
stock  of  the  Company,  as  presently  constituted,  at  the  rate  of  500  such  shares  for  each  $1,000  principal 
amount  of  debentures. 

at  the  price  of  $2.25  per  share  up  to  Tune  30.  1951:  thereafter 

at  the  price  of  $3.00  per  share  up  to  December  31.  1951;  and  thereafter 

at  the  price  of  $4.00  per  share  up  to  June  30.  1953. 

CONVERSION  PRIVILEGE 

The  S'’'’ies  “A”  Debentures  also  will  be  convertible  into  shares  in  the  capital  sto^k  of  the  Company,  as 
P’^esentlv  constituted,  at  the  rate  of  250  shares  per  $1,000  princi*'?!  amount  of  Debentures  uo  to  the 
close  of  business  on  ^unc  30,  1953.  thereafter  at  th*  rate  of  100  shares  per  $1,000  principal  amount 
of  Debentures  up  to  the  close  of  business  on  June  29.  1962. 

TRUSTEE;  THE  ROYAL  TRUST  COMPANY 

The  Comnanv  has  made  application  for  the  listing  of  the  authorized  shares  in  its  capital  stock  on  the 
Toronto  Stock  Exchange. 

We  offer,  as  principals,  these  4>/yf^  Convertible  S  nk'nn  Fund  Debentures  Series  "A”  subject  to 
r-’or  sale  a^d  chanr'e  in  t>-;ce  and  to  t^e  approval  of  all  legal  details  by  Messrs.  Aikins,  MacAulay, 
Thompson,  Tritschler  6  Hinch,  on  behalf  of  the  Company  and  ourselves. 


Price;  100.00  and  accrued  interest 

A  prospectus  containing  details  ol  this  issue  will  be  promptly  lurnishcd  on  request. 


Molady,  Sellers  &  Co.  Ltd. 
Midland  Securities  Limited 


Burns  Bros.  &  Denton  Limited 
L.  G.  Beaubien  &  Cie,  Limitee 
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.  The  Borough  System 
Of  Government 

By  FREDERICK  WRIGHT, 

Director  Manicipal  Service  Bnreea.  Montreal,  on  addreas  to  Conference 
of  Canadian  Confederation  of  Mayors  and  Municipalities  in  Saskatoon 


No  branch  of  government  de¬ 
mands  closer  study  than  does 
Metropolitan  Government.  The 
problems  peculiar  to  municipal 
government  are  considerably  in¬ 
creased  in  the  large  cosmopolitan 
area  with  its  many  and  varied  in¬ 
terests.  For  example,  no  metro¬ 
politan  district  has  a  more  diffi¬ 
cult  question  with  regard  to  its 
administrative  system  than  has 
Greater  Montreal.  The  tremend¬ 
ous  growth  of  the  city  itself,  with 
Its  physical  and  social  development 
during  the  last  quarter  of  a  cen¬ 
tury — to  which  must  be  added  the 
fact  that  there  has  grown  up  with¬ 
in  the  metropolitan  area  a  number 
of  important  self-government  ur¬ 
ban  communities  —  all  add  to  the 
magnitude  of  formulating  a  plam 
of  government  which  would  be  sat¬ 
isfactory  to  all  parties  concerned. 
This  applies  equally  to  the  metro¬ 
politan  districts  of  Toronto,  Win¬ 
nipeg,  Ottawa,  Vancouver,  Halifax, 
and  even  a  number  of  smaller 
municipalities  that  happen  to  be 
located  close  to  each  other. 

The  first  objective  is  that  the 
municipal  machinery  should  be 
adequate  for  the  complete  and  ef-  ; 
ficient  control  of  every  official  i 
activity.  , 

The  second  objective  is  that  ! 
such  municipal  machinery  should  , 
be  fully  representative  of  every  ; 
section  and  interest  in  the  metro-  ^ 
politan  area.  ! 

These  basic  requirements  for 
Bound  metropolitan  government  ^ 
constitute  the  two  main  principles 


,  in  its  entirety  form  one  borough 
'  with  power  to  appoint  several 
1  commissioners  on  the  metropoli¬ 
tan  council. 

The  adjacent  municipalities 
j  would  each  have  the  right  to  ap- 
!  point  one  of  the  commissioners. 

The  smaller  municipalities 
j  would  be  grouped  to  form  a 
borough  to  select  a  commissioner. 
The  municipalities  so  grouped 
may  retain  their  identities  and 
I  govern  themselves  as  regards 
their  local  services,  .subject,  how¬ 
ever.  to  powers  granted,  to  and 
by,  the  Metropolitan  Council, 
j  Borougli  and  Metropolitan 
I  Councils 

{  The  powers  and  duties  of  the 
Borough  Councils  would  be: — The 
imposing  and  collecting  of  all 
taxes:  the  enacting  of  all  local 
by-laws;  the  making  and  main¬ 
tenance  of  local  streets,  etc.;  and 
generally  all  works  or  services  of 
purely  local  concern. 

Each  Borough  Council  would 
appoint  a  commissioner  to  the 
Metropolitan  Council,  who  must  be 
a  proprietor  residing  in  the' 
borough.  Elected  directly  by  the 
people  on  whom  they  have  to  im¬ 
pose  taxes  required  for  the  cost 
of  local  administration  and  for  its 
share  of  the  cost  of  metropolitan 
services,  commissioners  are  in¬ 
terested  in  keeping  taxes  as  low  as 
possible  and  at  the  same  time  giv¬ 
ing  the  maximum  value  for  the 
money  paid  out  by  the  taxpayers. 
This  is  extremely  important. 

The  Metropolitan  Council  is  a 


land.  As  you  know,  the  great 
British  metropolis  is  today  operat¬ 
ing  under  the  most  ambitious  town 
plan  ever  designed.  The  designer 
is  Sir  Patirck  Abercrombie  and,  on 
enquiring  as  to  how  he  managed 
to  get  his  plan  accepted,  we  found 
he  had  gone  before  the  borough 
councils  and,  having  got  their  con¬ 
sent,  the  government  couldn’t  help 
itself  but  give  its  consent  to  a 
project  the  cost  of  which  will  be 
many  millions  of  dollars  of  the  tax¬ 
payers’  money. 

In  the  carrying  out  of  the  great 
plan  many  changes  had  to  be 
made,  and  already  twenty-five  new 
communities  have  been  construct-' 
ed,  all  within  a  thirty-mile  radius 
of  Piccadilly  Circus.  These  com¬ 
munities  will  not  be  “satellites”, 
but  independent  towns  operating 
under  the  borough  system — surely 
a  real  incentive  to  beget  civic 
pride. 

Not  Connplex  Form 

The  Borough  System  is  not  a 
complex  form  of  government  at  all. 
It  is  simply  the  binding  together 
of  independent  autonomous  com¬ 
munities  for  the  most  equitable 
and  efficient  administration  of 
inter-urban  services  under  a  cen¬ 
tral  council  or  commission  compos¬ 
ed  of  delegates  from  the  local  coun¬ 
cils. 

This  —  according  to  the  late  Sir 
Robert  Donald  —  one  of  the  com¬ 
missioners  who  sat  on  the  enquiry 
that  brought  about  the  present 
London  form  of  government  —  is 
an  improvement  on  the  London 
system;  ,  for  the  London  County 
Council  is  elected  directly  by  the 
citizens  whereas,  under  the  system 
we  suggest,  the  central  authority 
would  be  directly  representative 
of  the  local  councils. 

As  I  have  already  said,  the 
Borough  Syqtem  of  local  govern¬ 
ment  offers  the  soundest  solution 
to  metropolitan  civic  problems.  It 
is  simple  and  direct  and  it  brings 
out  all  that  is  best  in  citizenship, 
because  it  assures  an  equitable  re 


of  the  Borough  System,  a  form  of  central  or  federal  council  compos-  j  presentation  of  all  classes  in  both 


municipal  administration  dealing 
with  corporate  towns  which  is  es¬ 
sentially  confederative  in  char¬ 
acter  and  action. 

In  a  democracy  like  Canada  con¬ 
federation  is  the  greatest  factor 
in  successful  metropolitan  govern¬ 
ment,  and  this  is  the  reason. 
Everyone  ■will  agree  with  the  prin¬ 
ciple  that,  wherever  there  is  a 
civic  problem  which  requires  for  i 
its  solution  the  cooperation  of  sev-  | 
•eral  communities,  that  cooperation  : 
is  usually  forthcoming,  as  it  should  j 
be.  And  common  sense  says  that  j 
where  the  problems  are  many,  j 
some  regular  means  of  solving  j 


ed  of  delegates  or  commissioners 
j  appointed  by  the  boroughs  to  deal 
j  with  metropolitan  services,  prob- 
,  lems  and  interests,  assisted  by  (1) 

I  an  efficient  legal  department  (2) 

I  an  efficient  staff  of  accountants 
I  (3)  and  an  efficient  staff  of  en¬ 
gineers. 

j  Unencumbered  by  the  mass  of 
j  details  which  make  up  local  admin- 
I  istration,  this  gouncil  would  be 
I  free  to  devote  its  energies  to  the 
all  important  task  of  developing 
j  the  whole  district  —  coordinate  its 
j  services  and  plan  for  the  future. 

The  Metropolitan  Council  would, 
through  its  finance  committee,  act 


them  —  such  as  the  confederative  j  as  auditors  and  bankers  to  the 


system  —  should  be  established. 
That  is  to  say,  the  most  effective 
way  to  govern  a  large  metropoli¬ 
tan  area  is  for  the  elected  heads  of 
the  communities  to  get  together 
on  matters  pertaining  to  the  dis¬ 
trict  as  a  whole. 

A  Clear  Division 
To  bring  in  such  a  system  would 
mean  a  clear  division  between  the  . 
administration  of  what  might  be  ' 
termed  local  affairs  and  what  | 
might  be  termed  metropolitaui  af¬ 
fairs.  First  of  all  there  is  the 
local  community,  the  leaders  of 
which  should  be  left  to  look  after 
Its  needs;  but  where  there  are  a 
number  of  similar  communities  ad¬ 
jacent  to  one  another,  it  is  in  the 
interest  of  all  of  them  that  they  j  !■ 
should  cooperate  in  certain  of  the 
public  services  common  to  all. 


constituent  boroughs;  though  its 
administration  committee  perform 
all  metropolitan  services  and  de¬ 
vote  itself  to  the  rational  develop¬ 
ment  of  the  district  as  a  whole; 
all  expenditures  of  the  said  com¬ 
mittee  being  subject  to  the  ap¬ 
proval  and  control  of  the  Finance 
Committee. 

The  administrative  and  execu¬ 
tive  expenses  of  the  central  au¬ 
thority  would  be  apportioned 
among  the  constituent  boroughs  in 
proportion  to  the  assessed  taxable 
valuation  of  each. 

Montreal  Metropolitan 
Commission 

In  practice,  the  Borough  System 
is  decentralized  government  and 
centralized  administration  over 
inter-urban  services;  and  it  is  this 


local  and  metropolitan  councils; 
and  its  adoption  would  mean  met¬ 
ropolitan  areas  of  stabilized  prop¬ 
erty  values  and  economical  admin¬ 
istration  —  and  best  of  all  content¬ 
ed  citizens. 

Central  Government  Unwieldy 

After  the  population  of  a  city 
oasses  a  certain  mark  central  gov¬ 
ernment  becomes  unwdeldy  and  in¬ 
efficient,  The  administration  gets 
out  of  touch  with  the  outlying  dis¬ 
tricts  and  their  legitimate  require¬ 
ments.  There  is  no  cohesion  be¬ 
tween  one  part  of  the  city  and  an¬ 
other,  with  the  result  that  each 
part  is  always  trying  to  get  all  it 
can  for  itself,  without  any  sense  of 
responsibility  towards  any  other 
district,  and  the  city  as  a  whole. 

Under  the  Borough  System  each 
component  part,  or  borough,  is  a 
complete  unit  in  itself  so  far  as 
purely  local  affairs  are  concerned, 
and  as  such  must  bear  the  respon¬ 
sibility,  and  consequently  the  cost 
of  the  local  administration,  as  well 
as  sharing  in  the  cost  of  the  gen¬ 
eral  administration. 

In  this  way  the  character  and 
self  respect  of  each  district,  or 
borough,  is  preserved  and  a  great¬ 
er  pride  in  the  consolidated  city 
is  ensured. 


I  happy  combination  which  has  made 
“-Srs  System  of' civIc\'onfedera-!'"®tro^  government  so  suc¬ 

tion  is  that  which  is  practiced  in  i 

London.  One  thing  is  very  certain  j  f^n^'^ces  are  concerned,  equally 
in  any  scheme  for  the  civic  admin-  successful  in  the  district  of  Mont- 
Istration  of  a  metropolitan  area.  I  through  the  agency  of  the 
There  can  be  no  one  unit  trving  I  Metropolitan  Commission,  created 


to  dominate  the  others  merely  be-  j 
cause  of  its  size.  Those  daj's  are  | 
over,  and  the  sooner  we  recognize  i 
the  fact,  the  better.  These  are  j 
days  for  conciliation,  and  if  the  | 
wealthier  communities  are  ready  to 
help  their  neighbours  —  such  as 
would  be  the  case  in  the  Borough 
System  —  it  should  not  be  difficult 
to  find  common  ground  for  civic 
cooperation. 

The  plan  of  municipal  organiza¬ 
tion  known  as  the  Borough  System 
was  first  outlined  in  a  brochure 
published  by  the  Municipal  Sendee 
Bureau  and  the  Municipal  Review 
of  Canada  in  1928;  and  which  out¬ 
line  has  since  been  the  basis  of 
educational  campaigns  sponsored 
by  a  large  number  of  civic  organi¬ 
zations. 

The  Borough  System  is  a  federa¬ 
tion  of  adjoining  and  nearby  muni¬ 
cipalities  formed  with  a  view  to 
ensure 

(1)  The  coordination  of  metro¬ 
politan  and  inter-urban  services, 
such  as  fire  and  police  protection, 
public  health,  town  planning, 
inter-urban  streets,  etc. 

‘  (2)  Sound  and  economical  fin¬ 

ancing  for  the  metropolitan  area 
as  a  whole,  and  its  constituent 
boroughs  (civic  units). 


in  1921,  the  Charter  of  which 
opens  with  this  preamble: 

“WHEREAS,  while  still  pre¬ 
serving  the  autonomy  of  the  mu¬ 
nicipalities  on  the  Island  of  Mont¬ 
real,  it  is  expedient  that  a  system 
of  financial  control  by  a  central 
authority  representative  of  such 
municipalities,  including  the  city 
of  Montreal,  be  established  in  the 
future;” 

The  Montreal  Metropolitan  Com¬ 
mission’s  charter  is  based  on  that 
of  the  London  County  Council. 
Under  this  charter  the  commission, 
while  it  controls  the  finances  of  all 
member  municipalities  (with  the 
exception  of  the  city  of  Montreal) 
does  not  interfere  in  any  way  with 
the  local  administration,  if  the 
community  is  solvent.  If  it  is  not 
solvent,  then  the  commission  takes 
the  necessary  steps  to  make  it  sol¬ 
vent,  in  which  case  the  local  ad¬ 
ministration  may  be  interfered 
with,  but  not  otherwise. 

Since  its  establi.shment  in  1921, 
the  Metropolitan  Commission  has 
been  remarkably  successful,  not 
only  in  helping  weak  municipalities 
to  build  themselves  up  but  in 
bringing  out  the  cooperative  spirit 
of  the  other  member  municipali¬ 
ties. ties.  The  Montreal  Metropoli- 


(3)  The  preservation  of  local  !  Commission  is  a  good  example 


autonomy  so  far  as  administra¬ 
tion  is  concerned. 

(4)  The  building  up  of  civic 
pride  and  individual  responsibility 
amongst  the  citizens. 

The  Borough  System  is  not  a 
central  authority  delegating  cer¬ 
tain  powers  to  smaller  organized 
communities;  rather  it  is  that  the 
local  authorities  are  supreme  in 
their  own  units,  and  they  delegate 
part  of  their  authority  to  the  cen¬ 
tral  body  —  a  body  of  which  they 
themselves  are  members. 

Plan  of  The  Borough  System 
Under  a  plan  of  civic  confedera¬ 
tion  for  a  metropolitan  area  there 
would  be  Borough  Councils  —  that 
would  devote  their  energies  to  the 
local  or  borough  services;  and  a 
Metropolitan  Council  that  would 
devote  its  energies  to  the  all  im- 
poi'tant  metropolitan  services. 

The  big  city  either  would  be 
divided  into  several  boroughs,  or 


of  the  borough  principle  in  action. 

The  Borough  Principle 

However  it  may  be  brought 
about,  the  Borough  System  of  gov¬ 
ernment  is  undoubtedly  the  best 
solution  of  the  civic  problems  of 
adjoining  independent  communi¬ 
ties. 

The  borough  principle  is  elastic 
in  its  application.  This  is  a  great 
advantage  to  rapidly  growing  com¬ 
munities;  for,  however  rapid  in 
growth  is  the  population  and  the 
physical  development  of  the  dis¬ 
trict,  it  could  never  get  beyond 
the  administrative  capacity  of  a 
government  under  a  borough  sys¬ 
tem. 

When  an  outside  community 
grows  large  enough  in  members, 
it  automatically  becomes  a 
borough  and  an  integral  part  of 
the  metropolitan  government. 

An  excellent  example  of  the  elas¬ 
ticity  of  the  Borough  Sj'stem  is 
seen  in  the  City  ‘of  London,  Eng-  j 


NEWS  BRIEFS 

from 

NEWFOUNDLAND 

*  *  * 

(Special  to  The  Financial  Times) 

St.  John’s,  Nfld.  —  Opening  on 
August  14  and  continuing  until  the 
24th,  is  the  first  all-Newfoundland 
Trade  Fair  since  1933.  Fifty 
booth  holders  are  showing  the 
visitors  their  handiwork  which  in¬ 
cludes  canned  foods  and  fishery 
products,  rope,  margarine,  bis¬ 
cuits,  beverages  and  beer,  textiles 
and  clothing,  fur  coats,  fur  neck 
pieces,  capes,  etc.,  stoves  and 
ranges,  marine  engines,  minerals 
and  agricultural  products. 

The  two  paper  companies  are 
also  exhibiting  and,  in  this  con¬ 
nection,  it  is  noteworthy  that  pro¬ 
ducts  of  the  forests  now  out-dis¬ 
tance  in  value  the  harvest  of  the 
sea.  Last  year  newsprint  and 
allied  products  had  a  total  export 
value  of  $31  million,  approximately 
$2  million  more  than  the  fisheries. 

The  fair  was  opened  by  Premier  ; 
Smallwood  and  other  principal  ' 
speakers  were  Mayor  H.  G.  R.  i 
Mews  and  Eric  White,  president  of  | 
Associated  Newfoundland  Indus-  : 
tries,  the  trade  organization  em-  i 
bracing  all  secondary  industries,  j 

The  fair  is  a  bid  for  more  sup-  j 
port  within  the  province  in  view  of  ' 
increasing  competition  for  all  j 
classes  of  goods  from  the  main-  i 
land  since  the  tariff  barrers  came  ' 
down  when  Newfoundland  became  i 
the  tenth  province.  1 

Postal  authorities  in  St.  John’s  ! 
have  instituted  a  system  for ! 
handling  mail  in  the  event  of  the  I 
railway  strike.  “We  have  plans 
almost  completed  for  an  alterna- ; 
tive  service  by  road,  motor  boat  | 
and  sea  by  which  we  will  endeavor  : 
to  cover  the  whole  country,”  says  - 
W.  S.  Roddis,  Newfoundland  Postal  ! 
Administrator. 

In  line  with  the  policy  set  down  ' 
by  Ottawa,  the  Department’s  i 
emergency  delivery  measures  will  | 
handle  only  first-class  mail  in  its  ! 
initial  stages.  This  will  mean  that ! 
no  newspapers,  parcels  or  printed  ! 
matter  could  be  handled.  I 

If  the  strike  is  prolonged,  it  will  | 
be  rather  difficult  for  Newfound-  i 
land  because  most  of  its  supplies  i 
come  from  the  mainland  through 
the  CNR.  Any  long  walkout  would 
bring  about  shortages  in  food  and 
other  essentials. 

4^  V 

Newfoundland  has  been  enjoy¬ 


ing  extraordinarily  fine  weather 
since  August  came  in.  There  were 
only  two  partial  wet  days  up  to 
August  19.  Naturally  enough  wells 
have  run  dry  in  many  communities 
on  Avalon  Peninsula,  and  those 
people  fortunate  enough  to  have  a 
better  supply  are  sharing  with 
their  neighbours. 

The  electricity  and  power  com¬ 
panies  are  becoming  anxious  be¬ 
cause  the  ponds  and  lakes  are  so 
low  —  nine  and  ten  inches  —  that 
soon  there  will  be  insufficient 
water  available  to  drive  the  dyna¬ 
mos. 

Windsor  Lake,  St.  John’s  natural 
water  supply,  is  eight  or  nine 
inches  below  normal  and  soon  citi¬ 
zens  may  be  asked  to  institute 
conservation  measures.  Portugal 
Cove,  a  fishing  settlement  nine 
miles  from  St.  John’s  and  four 
from  Windsor  Lake  has  practically 
run  dry,  and  residents  are  sending 
horses  and  trucks  laden  with  bar¬ 
rels  to  Windsor  Lake  where  the 
receptacles  are  filled. 


Cosr  Accountants  Form 
Branch  in  Nova  Scotia 


j  Halifax  —  Held  here  recently 
I  was  the  first  annual  meeting  of  the 
Society  of  Industrial  and  Cost  Ac¬ 
countants  of  Nova  Scotia,  at  which 
C.  R.  McFadden,  R.I.A.,  was  elec¬ 
ted  president. 

Spencer  Macintosh,  C.A.,  R.I.A., 
was  appointed  chairman  of  the 
educational  committee  and  he  an¬ 
nounces  his  readiness  to  look  after 
any  enquiries  from  general  ac¬ 
counting  officials  in  respect  to  the 
educational  courses  provided  by 
the  association  for  junior  or  pros- , 
pectlve  accountants. 


VIEW  of  Halifax  Harbour,  showing  deep  water  t  .i  minai.-,  with  Dartmouth  in  background. 


Output  In  Canada  of  primary 
silver  in  all  forms  amounted  to  1,- 
751,343  fine  ounces  in  May,  1950 
compared  with  1,543,933  fine 
ounces  in  the  previous  month  and 
with  1,498,990  fine  ounces  in  May, 
1949. 


FIRE  STRIKES:  Scenes  like  that  on  the  right  were  common  in  the  Allard ville  area  of 
Gloucester  county.  New  Brunswick,  this  ye  ar  when  fire  raged  through  dry  woods.  Flames 
spread  along  15-mile  stretches  on  both  sides  of  the  Chatham-Bathurst  highway  before 
coming  under  control.  A  rash  of  fires  broke  out  in  the  province  when  absence  of  rain 
created  extreme  hazard. 


Don't  be  a  fhme  Thrower 


(CP  Photo) 


The  man  In  this  fire  tower  is  important  to  every  citizen  in  Canada.  Every 
incipient  forest  fire  he  detects  and  thus  aids  in  its  being  brought  more  quickly 
under  control,  saves  each  of  us  money  —  because  forest  wealth  is  one  of 
Canada's  major  sources  of  wealth  production. 


But  every  citizen  in  Canada,  too,  is  important  to  the  fire  watcher, 
forest  fires  are  started  by  careless  humans. 


Most 


Flames  not  only  destroy  the  forests  but  this,  in  turn,  affects  the  gome  life 
and  the  tourist  doHar,  takes  away  the  forests  part  in  flood  control,  robs  us 
of  the  raw  material  with  which  to  keep  our  mills  in  full  supply  and  full 
employment. 


Don't  be  a  flame  thrower  with  that  careless  match  or  cigarette  butt, 
keep  the  man  in  the  tower  alert  but  inactive ! 


Let's 
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Economy  Of  The  Maritime  Provinces  On  the  March 


Maritimes  Making  Progress 
Despite  Geographical  Handicaps 


EMPIRE'S  LARGEST  DRY  DOCK 


Freight  Rates  and  Limited  Power  Supplies  Serious 
Problems  —  Secondary  industries  in 
Province  Expanding 

It  has  been  a  long  time  since  The  increase  in  freight  rates  on 
the  Maritimes  grievances  were  rail  shipments  also  is  acting  as  a 
raised  for  the  first  time.  Actually,  lever  towards  altering  the  indus- 
they  go  back  to  pre-Confederation  trial  economy.  It  pays  no  longer 
days,  tl  is  also  a  long  time  since  to  manufacture  cheap  articles  and 
anyone  has  tried  to  prove  that  to  ship  them,  in  competition  with 
they  are  unjustified.  Politics,  geo-  Upper  Canada  makers,  to  all  parts 
graphy  and  technological  changes  of  Canada.  Wherever  weight  is 
have  all  help>ed  to  side-track  the  an  important  consideration,  indus- 


Maritimes  on  their  way  to  real  in¬ 
dustrial  prominence. 


trial  emphasis  now  is  placed  on 
higher  priced  production  items,  on 


FALCONBRIDGE  TO 
NEWFOUNDLAND 

Falconbridge  Nickel  has  been 
scouting  around  some  of  the 
old  and  closed  Newfoundland 
mineral  lodes  in  the  Notre 
Dame  Bay  region  and  has 
taken  out  an  option  on  the 
Baie  Verte  claims.  This  mine 
first  started  operation  in  1862 
and  continued  intermittently 
until  1907. 

This  is  a  copper  ore  location 
and  while  no  estimate  on  re¬ 
serves  is  available,  the  dumps 
are  reported  to  contain  20,000 
tons  of  ore.  This  and  other  old 
mines  may  be  reproducing  with¬ 
in  a  year  or  two  thereby  offer¬ 
ing  employment  and  bringing 
more  money  back  to  the  prov¬ 
ince. 


What  progress  has  been  made  —  which  the  impact  of  higher  freight  are  reported  to  contain  20,000 

and  it  is  quite  substantial,  really —  rates  would  not  be  as  apparent.  tons  of  ore.  This  and  other  old 

has  been  due  to  efforts  on  the  part  There  may  be  possibilities  also  mines  may  be  reproducing  with- 
of  Maritimers  themselves,  and  not  for  a  greater  development  of  sec-  in  a  year  or  two  thereby  off er- 

particularly  to  such  help  as  may  ondary  steel  industries,  with  prim-  jng  employment  and  bringing 

have  been  forthcoming  from  the  ary  steel  capacity  already  solidly  more  money  back  to  the  prov- 
“other  Canada’s”,  both  upper  and  established  in  Nova  Scotia’s  Dosco  ince. 
lower.  plants.  ' 

Particularly  New  Brunswick  and  The  raw  materials  of  the  Mari-  —  «  bi  ^ 

Nova  Scotia  have  to  wrestle  with  times  area,  the  undoubted  advan-  To  RcopCII  PICHit  Of 
some  fearful  problems,  from  the  tages  of  seaboard  location  for  ex-  Oxford  FumiturG  Co. 

economic  point  of  view.  port  trade  industries  and  the  pos-  _ 

Freight  rates  are  punishing  for  slbility  of  shipping  bulk  goods  by  Oxford  Furniture  Co.  Limited, 

anybody  trying  to  do  business  with  water  to  Montreal  distributing  Oxford,  N.S.  Closed  for  the  past 
the  Canadian  inland  areas.  points  provide  strong  talking  year,  the  plant  of  Oxford  Furni- 

Tariffs  raised  by  the  United  points  on  which  the  various  Boards  ture  Co.,  will  be  re-opened  shortly 
States  against  imports  from  Can-  of  Trade  and  Chambers  of  Com-  under  new  management,  operating 
ada  prevent  to  a  great  extent  the  merce  in  the  Maritimes  can  con-  under  the  name  of  Rowack  Wood- 
exploitation  of  the  area’s  obvious  centrate.  workers  Limited.  I 


New  Secondary  Industries 
Feature  of  N.  S.  Progress 

J  Past  Year  Saw  Establishment  of  30  New  Plants 

I  in  Province  —  Manufactures  Now  Represent 

About  Half  of  Total  Production 

By  HON.  HAROLD  CONNOLLY, 

MINISTER  OF  TRADE  AND  INDUSTRY.  PROVINCE  OF  NOVA  SCOTIA 
.Sprcially  written  for  the  Fiiianeiul  Times 

Thirty  new  manufacturing  and  processing  plants  started  opera¬ 
tion  in  Nova  Scotia  in  1949.  Most  of  them  were  small  in  size  but  their 
products  range  all  the  way  from  cutlery  and  textiles  to  margarine 
'  and  filing  cabinets. 

I  The  steady  growth  and  diversification  of  small  manufacturing 
I  is  the  most  prominent  feature  of  the  industrial  picture  in  Nova  Scotia 
I  during  the  past  year. 

j  In  fact  this  growth  has  reached  the  point  where  manufactured 
I  products  represent  about  half  of  Nova  Scotia’s  entire  production. 

I  There  are  now  more  than  1200  i  estimated  at  more  than  $51,000,000 
I  manufacturing  enterprises  in  the  of  which  71  percent  was  derived 
;  province.  Some  of  them  such  as  ;  from  dairy  products,  cattle,  sheep, 

;  our  steel  mills,  pulp  and  paper  hogs,  poultry  and  eggs. 


mills,  candy  factories  and  oil  re¬ 
fineries  are  large  industries  em- 


Currency  devaluation  has  af¬ 
fected  the  fishing  industry  also. 


SAINT  JOHN  DRY  DOCK,  one  of  the  most  important 'of  Maritimes  and  the  largest  dry  dock  in 
the  British  Empire. 


next  door  market. 

Power  Sources  Limited 


•  indirect  source  of  possible  owners  are  John  N.  Black,  |  Laboratory  for  N.B. 

industrial  expansion  -  and  a  di-  balden.  Mass.,  and  Glenn  R.  Row-  ' 


Industrial  Health 


There  is  a  lot  of  power  for  in-  rect  source  of  important  revenues  Exeter,  New  Hampshire 


dustries,  but  there  is  not  that  — are  of  course  the  tourist  indus- 
volume  of  really  big  power  avail-  tries. 


lings  of  Exeter,  New  Hampshire.  Tq  aid  in  setting  up  an  indus- 
■The  new  company  plans  to  spe-  ^  laboratory  for  New 

cialize  in  the  msuiufacture  of  chil-  ^ 


Transportation  Chief  Barrier 
To  P.  E.  I.  Fulfilling  Destiny 


!  ploying  thousands.  The  vast  ma-  I  Nova  Scotia  normally  exports 
jority  are  smaller  in  size  but  more  than  80  per  cent  of  the  out- 
tsken  together  they  represent  a  j  put  of  its  fish  processing  plants, 
very  important  factor  in  our  |  Demand  for  salt  fish  has  dropped 
economy.  j  off  somewhat  but  that  for  fresh 

I  A  number  of  the  new  plants  are  1  ar.d  frozen  fish  exceeds  the  supply, 
entirely  Nova  Scotian  in  organi-  ;  The  federal  government’s  recent 
zation  and  financing.  Others  were  j  action  in  relaxing  restrictions  on 
set  up  by  United  States  and  Bri-  imported  and  British-built  trawl- 
tish  companies  to  serve  Canadian  ers  is  expected  to  aid  considerably 
and  export  markets  or  by  new  i  in  development  of  the  industry. 
Canadians  from  western  and  cen-  ■  Additional  shore  facilities  would 


tral  Europe. 


be  needed,  however,  to  handle  a 


able  from  hydro  sources  which  Industrialists  whose  manufactur-  Wren’s  furniture.  Brunswick,  the  federal  govem- 

would  permit  industry  to  compete  ing  locality  need  not  necessarily _ [ _ ment  has  earmarked  $8,300  from 

with  others,  better  situated  in  the  be  close  to  the  chief  market  area  .  ^  ,  it.,  o-ront.  t« 

really  competitive  markets.  are  being  encouraged  to  look  over  beaches,  S  y  <1  P- 

The  export  trade  which  is  lar-  the  attractions  of  the  sea-board  ^  of"t^  points  along  ment  and  supplies  for  this  pro- 

gely  shot  to  pieces  by  the  currency  provinces  and  the  advantages  of  ^  ® ,  united  States  and  Quebec  j^ct,  Hon.  Paul  Martin,  Minister 


situation,  is  not  as  capable  of  living  in  what  are  still  unhurried  . 

supplying  good  business  to  the  cities  and  towns  are  not  altogether  aware- 

many  service  industries  in  which  lost  on  visitors,  as  occasional  in-  °  w  at  ^e  Maritimes  have  to 
Maritime  areas  and  jHirts  would  quiries  received  by  The  Financial  with  the  gradual  but 

naturally  abound.  Times  prove.  Progress  towards  industrial 

Yet,  in  spite  of  all  this,  and  in  Rural  Electrification  diversification,  the  provinces  of 

spite  of  other  handicaps  as  well.  In  many  ways,  the  economic  de-  Brunswick,  Nova  Scotia  and 
the  Maritimes  are  looking  ahead  to  velopment  of  the  Maritimes  prov-  extent  also  r  nee  E  ward 

times  considerably  more  prosper-  inces  is  still  at  a  stage  where  it  ^  looking  foiward  to 

ous,  and  to  conditions  considerably  cannot  compare  with  that  of  other,  when  population  expansion 


of  National  Health  and  Welfare, 

With  a  growing  tounst  aware¬ 
ness  of  what  the  Maritimes  have  to  *‘®®®**^*y  announced, 
offer  and  with  the  gradual  but  When  fully  established,  the  la- 


P  E  I  E|r|w|l|||«g  ^jActinV  '  Many  of  these  plants  were  help-  |  large  catch.  ’The  Department  of 

*  *  •  *  I  jjj  getting  started  by  the  Nova  Trade  and  Industry  licensed  17 

-  I  Scotia  government,  which  through  ;  new  fish  plants  last  year,  bringing 

Island  Province  Strategically  Situated  to  Be  Food  i  Department  of  Trade  and  in-  |  the  total  of  processing  and  ex- 
X..  I  A  •  E  J.  E  •  dustry  and  Nova  Scotia  Research  !  porting  units  to  334. 

oupply  tor  Large  Area  in  bast  —  bconomic  ^  Peundation  offers  assistance  in  the  I  Look  to  New  TJ.  S.  Markets 
Development  Important  to  Canada  j  form  of  industrial  loans,  market  1  The  forest  products  industry  is 

By  HON.  J.  WALTER  JAMES  '  analysis  and  other  research.  i  looking  to  new  markets  in  the 

PREMIER  OF  PRINCE  EDWARD  ISLAND  !  Primary  Industries  Healthy  I  United  States  to  offset  the  reduc- 

Spccialiy  written  for  The  Finanrial  Times  |  Nova  Scotia’s  primary  industries  1  tion  in  sales  to  the  United  King- 

—  agriculture,  fishing,  mining  and  dcm.  Last  year  forest  products 
lumbering  —  are  generally  in  a  !  valued  at  more  than  $19,000,000 
healthy  condition  although  ex-  were  exported  of  which  the  largest 


Charlottetown:  —  Prince  Ed- 1  North  America.  Our  debts  were  j  lumbering 


ward  Island’s  economy  is  based  trifling. 


form  of  industrial  loans,  market 
analysis  and  other  research. 
Primary  Industries  Healthy 


steady  progress  towards  industrial  boratory  will  carry  out  analytical  almost  entirely  on  the  health  of  Under  the  terms  of  Confeder.a-  |  change  difficulties  and  other  re-  |  items 


newsprint. 


diversification,  the  provinces  of  i  tests  involved  in  improving  health  its  two  primary  industries,  agri-  tion,  we  were  promised  continuou.s  |  strictions  on  overseas  trade  have  '  boards  and  planks  and  w'ood  pulp. 

New  Brunswick,  Nova  Scotia  and  :  conditions  in  factories  and  shops,  culture  and  fishing,  along  with  a  |  and  efficient  communication  with  :  created  serious  problems.  Nova  Scotia’s  most  important 

to  some  extent  also  Prince  Edward  Uts  work  will  cover  a  wide  range  seasonal  boost  from  its  growing  j  the  mainland.  We  looked  to  a  pros-  i  The  fruit  growers  of  the  Anna-  j  mineral  product  is  coal.  Collie.y 


Island,  are  now  looking  foiward  to  conditions,  particularly  light' 
the  day  when  population  expansion  heating  and  ventilation. 


tourist  trade. 


perous  east-west  trade.  But  neither 


created  serious  problems.  Nova  Scotia’s  most  important 

The  fruit  growers  of  the  Anna-  j  mineral  product  is  coal.  Collie.'y 
polls  Valley,  for  instance,  are  in  1  production  in  1950  shows  a  grati- 


Each  year  our  farmers  and  fish-  quite  materialized  and  our  expan-  i  j^he  midst  of  a  program  to  convert  !  fying  increase  over  last  year.  The 


more  stable  The  gradual  diversi-  younger  districts  in  Canada  Elec-  reflect  a  greater  per  capita  This  project  was  recommended  ermen  produce  more  than  is  need-  |  sion,  both  in  trade  and  population,  |  their  orchards  to  meet  changed  !  most  important  current  develop 
fication  of  the  industrial  life  the  trification  of  the  farminc  districts  national  income,  than  under  terms  of  the  national  health  ed  to  feed  a  population  of  95,000  j  receded.  j  marketing  conditions  caused  by  i  nunt  is  the  gradual  mechanizatior 

inSodueflon  of  bas“rand  second  is,  howeiJlr!  progreiTn7at  a  rate  been  the  lot  of  the  people  of  program  by  New  Brunswick’s  people  scattered  along.the  coast-  Greatest  Barrier  the  loss  of  their  traditional  mar-  of  the  mines  with  the  object  -il 


ary  industries  for  which  the  people  which  promises  that  before  very  ® 

and  the  land  are  particularly  fit-  long,  there  will  be  a  greater  de-  ^”® 

ted,  are  bringing  about  a  change  mand  for  electrical  appliances,  and  - 

in  the  domestic  economy  of  the  consequently  a  general  sprucing-up  UasiI' 
area.  Slow  though  these  changes  of  service  facilities,  in  so  far  as  *  iEOi 
may  be,  if  measured  against  the  they  are  adjuncts  of  a  more  elec-  ^ 
more  frantic  ..xpansion  taking  trifled  way  of  life. 
place  elsewhere  in  Canada,  chances  During  1949  Nova  Scotia  added 


Canada’s  most  stable  provmtes  in  minister  of  Health  and  Social  line  and  among  the  many  seaside  [  xhe  greatest  barrier  to  increas-  I  ket  in  Great  Britain. 


j  marketing  conditions  caused  by  nunt  is  the  gradual  mechanization 
I  the  loss  of  their  traditional  mar-  of  the  mines  with  the  object  of 
I  ket  in  Great  Britain.  reducing  production  costs  and  pro- 


Services,  Hon.  Dr.  F.  A.  McGrand.  and  inland  farms  in  the  Province’s  ;  production  and  the  economic  |  Financial  help  from  the  federal  |  viding  a  better  product  to  meet 


Healthy  Progress  Noted 
New  Brunswick's  Economy 


2,184  square  miles  of  territory.  We  j  growth  of  Prince  Edward  Island  i  and  provincial  governments  is  ,is-  i  the  competition  of  other  fuels.  The 
are  a  surplus  producing  area  and  j  j..,  our  inability  to  move  freight  sisting  in  this  effort.  j  n.ost  modern  coal  cutting  and 

the  only  one  on  Canada’s  Atlantic  I  expeditiously  and  opportunely.  Some  overseas  markets  for  dairy  j  hauling  machinery  is  being  instal- 
seaboard.  j  our  agricultural  produce  must  be  and  poultry  products  and  potatoes  led  in  the  mines  as  fast  as  it  be- 

Island  certified  seed  potatoes  |  moved  during  certain  seasons  also  have  been  closed  because  of  '  comes  available, 
are  known  the  world  over  for  their  i  when  markets  are  available  and  currency  problems.  As  a  conse-  j  The  government  of  the  province 
quality.  In  the  past  year  we  ship-  |  the  demand  exists.  Otherwise  our  quence  there  was  a  slight  drop  in  j  i.s  continuing  its  program  to  make 
pec  a  total  of  nine  million  bushels  farmers  will  lose  money  and  the  farm  prices  last  year  for  the  first  1  Nova  Scotia  an  even  better  place 
by  rail  and  water  to  markets  in  i  productivity  of  our  soil  will  be  time  since  1940.  in  which  to  live  and  work.  The 

the  United  States,  the  West  In-  away  below  what  it  should  bo.  ’The  income  in  cash  and  in  kind  '  building  of  modern  highways  to 
dies  and  to  other  parts  of  Canada.  |  (Continued  on  page  10)  from  farm  production  in  1949  was  I  (Continued  on  page  13) 


are  that  the  results  will  be  at  about  4,600  new  customers  to  the 


least  as  stable.  ^ 

Adapting  to  Change 
The  improvement  in  the  basic 


list  served  by  both  private  and 
government  owned  utility  concerns.  I 
The  figure  for  New  Brunswick  I 


situation  is  undoubtedly  reflected  in  the  same  year  was  over  6,000 
in  the  adaptations  which  the  vari-  and  in  Prince  Edward  Island,  a 
ous  major  industries  are  making  few  years  back  one  of  the  most 
to  modern  marketing  problems.  If  non-electric  farming  areas  of  Can- 


Forest  Industries  Flourishing  —  Power  Develop-  pec  a  total  of  nine  million  bushels  '  farmers  will  lose  money  and  the 
ment  an  Important  Factor  —  Construction  on  by  rail  and  water  to  markets  in  j  productivity  of  our  son  will  be 
...  J—  •iT  XX*  r*  J  ^*'®  United  States,  the  West  In-  away  below  what  it  should  be. 

Active  OCale  and  lourist  IrattlC  oood  dies  and  to  other  narts  of  Canada.  irnnfinneH  nn  ini 


(Special  to  The  Financial  Times) 


dies  and  to  other  parts  of  Canada. 

Greater  numbers  of  Yorkshire 
hogs,  testing  higher  in  bacon 


(Continued  on  page  10) 


to  modern  marketing  problems.  If  non-electric  farming  areas  of  Can-  Saint  John,  N.B. — Perhaps  the  most  interesting  feature  of  the  quality  than  any  other  in  Canada, 

the  world  wants  apples  in  boxes  ada,  the  total  now  exceeds  4,000  New  Brunswick  economy  today  is  the  flourishing  condition  of  the  are  being  raised  on  our  farms, 

instead  of  barrels  then  the  world  farms  connected  by  wire.  lumber  market.  The  demand  for  lumber  both  in  finished  and  unfin-  Also  high  on  our  list  of  exports 

must  be  accommodated.  Refriger-  The  expansion  of  the  road  sys-  gj^te  is  at  a  high  level.  are  beef,  sheep;  poultry,  dairy 

ation  here  and  there  is  already  tern  also  is  providing  a  boost  to  ,j.^g  opening  of  the  United  States  market  in  great  volume  has  products,  turnips,  cucumbers, 

changing  the  market  for  fish.  -The  the  general  econorny.  Particularly  particularly  pleasing  aspect  of  the  forest  industries  picture,  strawberries,  blueberries,  fresh 

taste  for  salt  fish  went  out  with  in  New  Brunswick,  the  emphasis  /  tt  j  rr.  ^  u  1  v,  1  f  and  canned,  and  small  fruits, 

the  advent  of  electricity,  not  only  now  is  on  first  class  highways.  Orders  from  the  United  Kingdom  have  also  helped  to  create  an  active 

in  Canada  bnt  elsewhere.  connecting  industrial  towns  with  market.  .  ..  ’  ^  lobste>-s 


Canned  beef,  chicken  and  tur¬ 
key,  as  well  as  canned  lobsters, 
-  The  demand  for  pulp  has  also  are  shipped  in  quantity  from  the 
been  encouraging  to  a  marked  de-  Island  each  year.  Market  lobsters 
gree  and  pulp  and  paper  mills  in  are  also  sent  by  air  and  transport- 


the  province  are  operating  at  capa¬ 
city. 


ed  in  refrigerated  trucks  to  big 
city  markets.  We  also  export 


Of  particular  interest,  too,  was  mackerel,  clams,  herring  and  fish 
the  recent  announcement  of  the  haddie. 


proposed  construction  of  a  20,000 
,  h.p.  electric  generating  plant  on 


Improved  Scientific  Methods 
Improved  scientific  methods  on 


Favourites  since  1905  ; 

Marven’s  Daintysize  Sodas 
are  finer  than  ever  in  ’49. 
Marven’s  modern  new  ovens 
make  them  crisper,  flakier, 
daintier  and  more  delicious. 

The  new  Daintysize  Soda  Wafers 
are  a  tempting  golden  brown  in 
colour— an  indescribable  treat 
in  flavour! 

ALWAYS  ASK  FOR 


P  They're  Marven’s  i 
Tfiey're  Good!  i 

They're  crisper 
’riian  ever!  I 


the  Tobique  River  which  is  de-  farms  have  increased  the  agri- 
signed  to  provide  much  needed  ad-  cultural  output  of  the  province 
ditional  power  in  the  province,  there  is  every  indication  that 
This  hydro  development  project  this  trend  will  continue.  The  fer- 
will  be  the  first  such  undertaken  tility  of  the  Island’s  rich,  red  soil, 
by  the  New  'Brunswick  Electric  coupled  with  a  temperate  climate. 
Power  Commission  in  approxima-  tnakes  our  province  one  of  the  best 
tely  thirty  years.  Surveys  of  the  growing  areas  to  be  found  any- 
proposed  site  are  already  under-  where. 

It  would  look  as  though  we  are 
Although  this  development  is  destined  by  nature  to  be  a  large 
important  in  itself,  it  assumes  even  ^  p^^^ 

greater  importance  when  consider-  Canada.  By  the  very  fact  uf 
ed  as  the  first  step  in  an  expanding  geography  and  soil  resources,  we 
hydro  development  program  for  ^pp^^^  out  for 

I  the  province.  Meanwhile  the  ex-  all-important  role. 

I  tension  of  rural  electrification  lines  ...... 


is  continuing  to  the  benefit  of  the 
province  as  a  whole. 

Construction  Level  High 


A  study  of  the  map  will  con¬ 
vince  anyone  of  our  strategic 
position  in  such  a  program.  Within 
a  500-mile  radius  of  our  capital 


Construction  work  of  all  kinds  Charlottetown,  are  the  pro- 

both  private  and  public,  is  also  at  Newfoundland,  Nova 

a  high  level.  Much  attention  this  Brunswick,  and  north- 


year  is  being  given  to  the  improve¬ 
ment  of  provincial  highways  in  an 


eastern  Quebec,  including  the  por¬ 
tion  where  the  new  large-scale 


Quebec-Labrador  mineral  develop- 
the  high  highway  standards  which  underway, 

already  prevail.  ,  ,  ^ 

The  importance  of  good  roads  to  ^  closer  look  at  the  map  will 
the  provincial  economy  is  well  re,  ®how  that  Prince  Edward  Island 
cognized  and  every  effort  is  being  '^hich  is  growing  much  more  food 
made  to  improve  highway  condi-  than  ite  own  people  can  eat  is 
tions  commensurate  with  the  prov-  ^^oser  by  water  route  to  Sept  lies, 
ince’s  ability  to  maintain  these  th®"  ®‘ther  Montreal  o. 

high  standards.  1  O  ty. 

In  this  connection  it  is  well  to  I  Our  one  pressing  problem  at  the  | 


IN  YOUR  FAVOURITE 
VARIETY  OF  BISCUITS 


high  standards.  I 

In  this  connection  it  is  well  to  Our  one  pressing  problem  at  the 
note  the  dependence  of  the  tourist  mcment,  and  one  that  has  been 
industry  on  good  roads.  This  in-  with  us  '  since  Confederation,  is 
dustry,  through  promotional  ef-  transportation.  We  must  get  the 
forts,  is  annually  assuming  a  more  facilities  to  move  our  products  to  > 
important  part  in  the  provincial  market  if  we  are  to  make  a.ny  | 
scheme  of  things.  further  substantial  progress.  ] 

Recently  Fundy  National  Park,  In  the  days  prior  to  Confede.a-  ! 

newest  of  the  chain  of  such  parks  tion,  our  province  carried  on  a 
in  Canada,  was  officially  opened,  thriving  trade  with  Great  Britain 
This  beautiful  vacation  area,  which  and  the  United  States.  At  that 
provides  facilities  for  fishing,  golf-  period  we  were  as  well  off  eco- 


A  MARITIME  SHORT  STORY 

Located  at  the  Crossroads  of  the  Maritime  Provinces,  Sackville,  N.B.,  Enamel  & 
Heating  products  Limited  is  the  oldest  and  largest  cooking  and  heating  appliance 
manufacturer  in  the  Maritimes  and  one  of  the  oldest  in  the  Dominion.  The  roots 
of  the  present  industry  go  as  far  back  as  I  852  at  which  time  the  original  Fawcett 
foundry  was  built  on  the  present  site  shown  above.  Re-organized  and  formed  into  its 
present  structure  in  1928,  at  which  time  two  other  large  manufacturing  plants  were 
absorbed  into  the  industry,  a  well  founded  faith  in  the  economic  future  of  the 
Maritimes  was  established.  By  means  of  a  continual  expansion  of  both  manufacturing 
facilities  and  diversity  of  product  plus  a  continuing  progressive  sales  policy,  this  firm 
has  developed  an  enviable  reputation  across  Canada  for  quality  ranges,  heaters,  fur¬ 
naces,  sanitary  enamelware,  etc.  The  enamelware  plant  in  Amherst,  N.S.,  is  proud  of 
the  distinction  of  being  the  only  Canadian  Sanitary  Enamelware  plant  owned,  con¬ 
trolled  and  financed  by  Canadians!  With  an  absolute  faith  in  the  future.  Enamel  & 
Heating  Products  Limited,  pledges  itself  to  continue  its  progressive  plans  throughout 
the  coming  years  in  order  to  serve  Canadians  bettor  with  better  quality  products  at 
better  prices. 


ENAMELft  HEATING 


GENERAL  OFFICES;  SACKVILLE.  N.B. 

PLANTS;  SACKVILLC.  N.E..  AMHERST.  N.S..  VICTORIA.  B.C. 


(Continued  on  page  10) 


I  ncmically  as  any  area  in  British  1 1 
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Well  Established  Industries  Provide  ing  facilities  in  Montreal,  Toronto  I  N.S.,  by  N.S.  Textiles.  Plant  fa-  I  Healthy  Progress 

and  Winnipeg,  in  addition  to  the  cilities  have  been  well  expanded  (Continued  from  page  9) 

.  RA#>lmmiDnrl  4fsr  Elir^l«Ar  EvnsnciAn  la^rge  facilities  available  at  Saint  in  recent  years  and  a  nationwide  - 

I  ■  WMIHJ  lUI  rUITflwl  E^paliailwll  ijoj,n  n.B.  sales  organization  is  maintained.  ,  ,  j 

:  _  Marven’s  litd.,  of  Moncton  N.B.,  Serving  both  the  domestic  and  t®hnis  and  other  outdoor 

I  There  is  a  framework  of  indus-  I  ers  of  primary  steel  and  the  lar-  is  one  of  the  country’s  klfgest  dis-  the  export  trade/  T.  S.  Simms  &  ®  we,  a.s  a  warnie  sa 

i  try  throughout  the  Marulmes,  operator  of  coal  mines  in  tributor  of  cookies,  shortbreads  Co.  of  Saint  John,  N.B  are  now  Xonuntty 

:  generally  speaking  long  establish-  this  country,  is  now  working  on  a  biscuits  and  similar  products,  with  one  of  Canadas  largest  manufac- 

:  ed.  around  which  much  of  the  fu-  modernization  program  which  a  nationwide  selling  organization,  turers  of  brushes  of  every  kind  fS  indus^^ 

ture  industrialization  will  be  cost  some  $25  millions.  With-  The  expansion  program  of  the  and  description.  Through  a  world-  expected  to  aia  tne  inaustry  great 

,  jjuilt  four  years,  the  coal  cutting  and  company,  which  is  wholly  owned  wide  selling  organization,  this  *y- 

•  Rnhh  Fn<H  i  vv  u  loading  facilities  of  the  coal  mines  in  the  Marltlmes,  recently  en-  company  has  created  over  the  There  has  also  been  a  notable 

*  A  0*1^  T  be  fully  mechanized,  thus  compassed  an  increase  in  produc- I  past  80  years  a  market  for  a  improvement  in  the  facilities  cater- 

;  Amnerst,  N.S.,  Saint  John  Dry  ...  ..  -mvmonv  har'U  nn  a  i  finn  fnfiiitiM.  new  warehouses  in  I hiehlv  comoetltive  oroduct  in  hiah  ine'  to  tourists  throughout  the 


Healthy  Progress 

(Continued  from  page  9) 


expected  to  aid  the  industry  great- 


imo  wui  oe  i - - - —  . .  .  .  ‘  j  -j  „•  .  ...  .....  Iv 

,  Jjuilt  four  years,  the  coal  cutting  and  company,  which  is  wholly  owned  wide  selling  organization,  this  ‘y- 

•  Rohh  Fn<H  ee  i  tv  u  loading  facilities  of  the  coal  mines  in  the  Marltlmes,  recently  en-  company  has  created  over  the  There  has  also  been  a  notable  j 

*  A  T  be  fully  mechanized,  thus  compassed  an  increase  in  produc-  past  80  years  a  market  for  a  improvement  in  the  facilities  cater-  j 

:  Ami^rst,  ^  Saint  John  Dry  |  company  back  on  a  I  tlon  facilities,  new  warehouses  in  highly  competitive  product  in  high  ing  to  tourists  throughout  the  ^ 

dock  and  Halifax  .  hipyards,  ;  footing  with  opera-  Moncton  and  Montreal  and  the  quality  lines.  province.  The  sale  of  handicraft  ' 

>  alone:  with  the  manv  nlant.«!  of  '  .  .  ..  -  _ . _  m _  « _ <.  _  _  . , _ . _ _ _ ^ 


>  along  wHh  the  many  plants  of  bituminous  coal  mines  purchase  of  a  warehouse  in  Tor-  Most  of  these  industries  men-  work  has  been  a  particularly  on- 

■  Eastern  Car  Company,  |  gigg^^j^gj-e  onto.  tioned  provide  a  substantial  source  couraging  feature. 

.  aiS^  Heatm?VroTucTs^knr\^^^^  i  '^be  steel  program,  taking  in  g°/  J™[°g  “"tgf^teS  dtiw^’^lTChich  ‘theT  arrroca^tS  /Ilf  commercial  fishing  industry 

~lkce  Mfe-  Co  lead  the  list  of  ^be  primary  mills  but  the  Scotia  Textiles  are  tne  cniet  lex  cities  in  wnicn  iney  are  located  province  is  retaining  its 


riety  or  constiuction  steels,  ma-  ^  g^  g^^g^  that  this  will  substan-  [large  percentage  of  the  total  sales  ly  by  both  governments  and  pri-  * 

nne  foundry  works  and  miscella-  ggp^ribute  to  the  dlversifi-  in  these  lines  in  Canada.  A  wide  vate  InsUtutions  which  are  con-  ^ 

neous  steel  products.  !  of  N  S  industry  as  a  whole,  I  marketing  organization  is  main-  cerned  with  the  population  aspects  Agrlci 

Saint  John  Drydock  operates  a  particularly  for  the  benefit  of  i  tained  throughout  the  country,  of  the  industrialization  of  the  Agricultui 


r  .  ,  ,  ,  .  ,  I  particuiariy  iwx  tiitj  uciiciiL  ui  \  - o - -  —  -  - 

shipyard,  dredging  plant,  and  |  industries.  !  Cotton  and  Woollen  knitted  fa-  |  Maritime  provinces. 

structural  steel  works  as  well  as  ,  ,  ’  i - 

the  largest  dry-dock  in  the  Bri-  "^be  greater  use  of  company  j  _  ■ 

tish  commonwealth.  Having  -e- ^  p^^bced  by-produ^^^^^^  Newfoundland  Takes  Inventory 

duced  operations  sharply  since  the  Pected  to  neip  improve  uosco  s  # 

war,  company  now  has  a  regular  I  picture.  Granu  ^ed  ime,  a  s  j _ . 

maintenance  contract  from  the  !  be-  POIIltS  TO  VaSt  DeyelOpment 

National  Harbours  Board  and  is  , ‘"S:  funnelled  into  N.S.  agricul-  _ 

ture  as  a  soil  conditioner  and  the  __________ 

!wppnpr  fn^  “nvPrn-Tpnt  '  Production  of  a  particular  service-  (Special  to  The  Financial  Times)  .Travel  Bureau  at  Ottawa,  tc 

cippi  fL  hrmlpp  onH  'able  cement  from  slag  is  expect-  Newfoundland  may  soon  get  too  seconded  to  the  provincial  gov 
Structural  steel  for  bridges  and  ^  hio-  fnr  hritnhp*  Certainlv.  ment  to  make  a  comnlete  atiid 


Agricultural  Progress  I 

Agriculture  continues  to  register  I 
progress  also.  There  has  been  an  ; 
increased  acreage  seeded  to  grain 
within  the  past  year  and  the  grain  1 
crop  looks  promising.  The  grow-  ; 
ing  of  high  quality  grains  in  New 
Brunswick  has  increased  percept-  I 
ibly  within  the  past  two  years  and  j 


I  ture  as  a  soil  conditioner  and  the  -  tbe  province’s  export  of  quality 

production  of  a  particular  service-  (Special  to  The  Financial  Times)  Travel  Bureau  at  Ottawa,  to  be  grains  is  increasing  annually. 

'  able  cement  from  slag  is  expect-  Newfoundland  may  soon  get  too  seconded  to  the  provincial  govern-  Last  year,  for  example,  from 
I  ed  to  be  solved  within  the  not  big  for  its  britches.  Certainly,  ment  to  make  a  complete  study  of  Carleton  County  alone  more  than 
too  distant  future.  The  increase  even  if  only  half  the  plans  of  the  the  tourist  possibilities,  and  to  100,000  bushels  of  registered  grade 


mining  in  the  province  as  far  as  that  conditions  in  the  Province  f»ersonal  expenditure  by  Cana- 

valuation  was  concerned  with  the  of  New  Brunswick  are  good  and  dlans  on  consumer  goods  and  ser- 

prodtjctlon  of  coal  in  the  Grand  that  the  province  is  continuing  to  vices  amounted  to  $10,750,000,000 

Lake  area  reaching  new  levels.  develop  along  all  lines  at  a  good  in  1949,  compared  to  $3,770,000,- 

To  sum  up  one  might  well  say  rate.  000  in  1938. 


SAINT  JOHN  SULPHITE 

LIMITED 

^^anufaeturers  of 

HIGH  GRADE  BLEACHED  SULPHITE 

Our  plant  served  by  both  Canadian  Railroads, 
and,  in  addition,  shipments  by  water  can  be 
made  from  the  year-round  port  of  Saint  John. 

HEAD  OFFICE:  Foirvilk,  N.B.,  Canada 
TELEPHONES:  4-2066.  4-2067,  4-2068 


of  th  comnanv^  hn«inp«  ^  ^0°  distant  future.  The  increase  even  if  only  half  the  plans  of  the  the  tourist  possibilities,  and  to  ioo,000  bushels  of  registered  grade  ! 

oi  rne  company  s  ousmess.  I  seaboard  Power  Co.  provincial  government  are  realised  draw  up  a  program  for  the  prov-  need  oats  were  exported  and  the  i 

Enamel  and  Heating  ^  going  hand  in  hand  within  the  next  few  years.  Can-  Ince  to  follow,  seed  cleaning  plant  operated  by  j 

Q  H  ^  t  R  ""*^b  these  various  programs,  all  ada’s  newest  province  will  have  Fisheries  Survey.  A  survey  of  the  Carleton  County  Seed  Grow-  I 

Sack vi  e  (and  ictoria,  C.)  is  a  power  from  a  17,500  accomplished  more  In  a  short  time,  fishing  industries  In  Iceland,  Scot-  era’ Cooperative  is  one  of  the  most  : 

substantial  producer  of  modern  steam  generator  being  re-  relatively  speaking,  than  others  land  and  Norway,  with  a  view  to  modern  plants  of  Its  kind  in  East-  I 

nacer^od^KaterrsnaS  h^tets’  ‘be  operation  of  the  have  done  in  decades.  applying  the  lessons  to  Newfound-  ern  Canada.  I 

as  well  as  bathtubs  and  othei’  electrically  driven  coal  cut-  go  far  nothing  much  is  known  land’s  own  problems.  Fish  drying  interest  is  the  fact  that  ! 

sheet  steel  products  During  1949  Newfoundland  possess-  matters  are  also  now  under  Invest!-  j^e  Marshland  reclamation  project  : 

company  showed  a  substantial  in-  ^  further  program  of  moderni-  es  by  way  of  natural  gifts,  aside  gation.  ^  underway  and  that  work  is  ! 

crease  in  sales  and  with  an  im- I  underway  at  the  from  what  has  always  been  known:  Sheep  Survey.  Having  in  mind  being  carried  out  In  connection! 

proved  line  of  "Fawcett”  products  j  "lining  loading  loca-  proximity  to  good  fishing  grounds,  similar  climatic  conditions,  a  sur-  with  the  conservation  and  analysis  , 

‘recently  introduced  is  expected  to  I  Wabana,  in  Newfound-  a  lot  of  pulpwood,  iron  ore,  etc.  vey  is  now  being  made  In  Iceland,  of  soil.  ! 

,  get  a  larger  share  of  the  avail-  j  source  of  the  company’s  P jj^nest  to  goodness  in-  Scotland  and  England  of  the  sheep  factor  in  agriculture  is,  ' 

able  national  market.  Warehous- 1  *^°n  ore.  ventory  is  now  just  getting  under-  breeding  industries,  the  aim  being  ^f  course  potatoes  and  prospects  i 

ing  and  sales  organizations  are  lo-  Wallace  Mfg.  of  Sussex,  N.B.,  way.  It  looks  as  if  the  Inventory  to  increase  Newfoundland’s  flocks  j^j.  ’  yg^^j.  gj.e  ex-  ! 

cated  throughout  Canada.  An  im-  i  serves  both  the  domestic  and  ex-  will  show  up  some  remarkable  as  well  as  their  quality  in  both  cellent.  A  recent  announcement  ' 
portant  addition  to  the  source  of  j  port  market  with  furniture,  wood-  chances  for  making  good  in  a  big  wool  and  meat.  .  ^  fy  Taylor,  Minister  of 

company’s  revenues  has  been  the  j  working  machines,  lathes  and  way.  For  a  Wider  Base  Agriculture,  that  the’  potato  pro-  I 

agreement  according  to  which  I  grey  iron  A  few  weeks  ago.  the  govern-  The  problem  of  turning  the  ducing  belt  of  the  upper  St.  John  i 

products  \dll  be  manufactured  m  rnmnsTfv  has  in  re.  nient  of  Hon.  Joseph  Smallwood  known  and  the  expected  natural  River  Valley  had  been  established 

f  f  ^  engin^eenng  j  ,.p’  „  substantially  exnanded  engaged  Power  Corporation  of  resources  into  a  wider  bast  for  in-  as  a  "potato  disease  control  area,” 

fee  basis,  with  some  of  the  ^  oLrations  ^  ^  Canada  to  make  an  engineering  dustrlal  development  is  now  get-  the  first  in  the  history  of  the  prov- 

•  nan„.s^  n  "T  ,a  "T  1 1  Z,  ^  ^  .  survey  of  available  hydro  resourc-  ting  the  attention  of  government,  ince.  was  a  special  Interest, 

'company 3  Canadian  plants  at  Miscellaneous  Industries  „  Pr.iiminnrv  pstimatps  hnvp  ....  i  r.  j 

,  ^  ^  es.  Preliminary  estimates  have  industry  and  capital.  To  date.  This  step.  It  is  believed  will  Im- 

■  „  '"“^^^tries  m  the  mam-  pointed  to  500,000  HP.  The  gov-  United  States  capital  has  shown  prove  the  Quality  of  New  Bruns- 

HaUfax  Shipyards  owns  a,  com-  I  land  maritime  provinces  have  long  emment  wants  to  have  it  proven,  considerable  interest,  mainland  wick  certified  seed  notatoes  and  bv 

plete  drydock.  marine  railways  i  been  associated  with  the  gradual  it  wants  to  know  exactly  where  Canadians  so  far  have  not  been  reducinc'  the  sources  of  potato  dis^ 

Md  shipbuilding  yards  at  Hah-  development  of  the  area.  Gangon  the  power  is,  how  it  can  be  brought  seen  in  great  numbers  rushing  in  eSrin  the  province’s  main  com- 

?teel^  Voal  S  "ilonr^^th  ffThocTltt^^^  together  how  much  it  will  cost  to  to  take  their  part  of  the  possi-  p^ercial  area  will  tend  to  en- 

Eastern  Car  Company,  Halifax  j  cakes  etc.,  have  been  important  to  pf  ^hich  fhe  southcoast  of  the  establislTeT^  ^A  "^vL^m^  boird 

cems  In  the  steel  converting  in-  the  economy  of  St.  Stephen,  N.B.,  island  IB  so  rich.  t.r?'  ...ZJirZurT  Mine  Prospecting  Stepped  Up  I 

dustries  of  the  maritime  prov- land  Bedford,  N.S.,  respectfully  for  when  thi<i  information  is  eatah-  P  the  offing.  Other  m  The  current  year  has  witnessed 

inces.  Eastern  Car  Co.,  at  Tren- 1  many  years.  ,igj,ed  —  a  year  will  probably  see  increased  interest  in  the  province’s  j  I 

ton.  N.S  operates  a  large  plant  |  Acadia  Atlantic  Sugar  Co.,  at  it  done  —  further  pfans  wUl  be  S^a  marU^on^refiJ’S?  TsTaT 

manufacturing  steel  and  other  |  gaint  John,  N.B.,  is  part  of  a  large  laid.  Plans,  now  only  tentative.  S  tannTnf  and  mTnnfint.fri^; 

railway  cars  and  usually  gets  a  j  sugar  refining  operation,  through-  call  for  a  new  town,  a  location  for  a  hl  J  increased  tempo  on,  a  corn- 

substantial  share  of  the  business  i  put  the  Maritimes,  Quebec  and  a  lot  of  industries  with  a  high  ^  plants  a  base  ^g^jg 

originating  with  Canadian  railway  '  Ontario.  T.  H.  Estabrooks  Co.,  is  j  Lbo°r  c^teHt.^^Nrsu'^h  things  L  additional  j  ^ast  year  was  a  record  one  for  |[ 

^  largest  independent  an  aluminum  plant  that  would  eat  AnnrnvimatAiv  tA  nnn  nnn  v,«o 

Dominion  Steel  *  Coal  Corp.  importers  and  marketing  organ!-  up  all  the  power  available  in  one  readv^been  loa/ed^hv  °thrJl,vern* 

one  of  Canadas  largest  produc- 1 zations  of  tea  and  coffee  In  Can-  nncmtimi  with  vcintivpiv  few  loaned  by  the  govern- 

_ _ _  operaiion,  wiin  i  eiauveiy  lew  jp  yanpus  industries  engaged  I . . .  '  "■  . 


crura,  rx.o.,  respectiuriy  lor  when  this  information  is  estab-  dustries  on  which  plans  are  now  *  .  T 

ears.  liahed _  a  vear  will  probablv  see  °n  wnicn  pians  are  now  increased  interest  in  the  province’s 

ia  Atlantic  Sugar  Co.,  at  it  done  —  further  plans  will  be  jp^H^a  maSne^oU^refi^^?  TTelT  "inning  picture  with  the  search  for 
ohn,  N.B..ispartof  alarge  laid.  Plans,  now  only  tentative.  carried  on 


THE  J.  P.  PORTER 

COMPANY  LIMITED 
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GENERAL  CONTRACTORS 

Specializing  in  Dredging  and  Marine  Construction 


PLANT  and  MACHINE  SHOP 


DARTMOUTH,  NOVA  SCOTIA 


Last  year  was  a  record  one  for 


CONSTRUCTIVE 

COOPERATION 

The  business  of  this  Company  grows  with  the 
development  of  business  in  the  territory  it  serves 
and  the  progress  of  its  clients.  It  is  only  natural, 
therefore,  that  this  Company  should  be  eager  to 
co-operate  to  the  fullest  extent  possible  by  faith¬ 
ful  services  to  progressive  individuals  and  firms. 

It  pla  ces  at  the  disposal  of  responsible  cor¬ 
porations,  firms  and  individuals,  comprehensive 
facih'ties  and  trust  services,  and  invites  consulta¬ 
tion  on  any  matter  connected  with  the  services 
it  renders. 

Executors,  Admhiistralors,  Trustees, 

Real  Estate  and  Financial  Af^ents, 

Rci^istrar  and  Transfer  Agents 

Central  Trust  Company 

af  Canada 


Hon.  Fr«d  Mar*'.  I.L.D.,  Chairman  of  Diractora 

N.  A.  Henlcr,  President 

E.  H.  Ritcey.  General  Manarer 

Head  Office:  MONCTON,  NEW  BRUNSWICK 

Branchat  at 

Fratierieton,  Saint  John,  Woodstock,  Naw  Brunswick; 
Amherst,  Nova  Scotia 


The  Forward  March 

Outstanding  progress  both  in  modernization  of  its 
facilities  and  in  the  extension  of  its  Long  Distance  lines  has 
been  made  by  The  New  Brunswick  Telephone  Company 
Limited  during  the  past  decade. 

Since  1945  alone  $1  1,750,000  gross  has  been  spent 
on  new  plant  and  equipment  essential  to  the  speeding  up  of 
its  services.  Direct  Long  Distance  circuits  give  connections 
with  Montral,  Toronto,  Ottawa,  New  York,  Boston,  and 
other  Canadian  and  American  centres. 

Telephones  in  service  now  approach  69,000  as  com¬ 
pared  with  32,350  in  January,  1940 — an  increase  of  36,650 
or  113%. 

Over  half  the  system  is  dial  operated. 

THE  NEW  BRUNSWICK  TELEPHONE  COMPANY  LIMITED 


people  employed.  The  town  might  ,,ggig  resources  and  loan  ar- 
even  be  a  freeport,  to  take  ad-  rangements  of  a  similar  nature  are 
vantage  of  the  undoubted  superior-  repoTte6  to  be  still  available  to 
ity  of  southern  Newfoundland  from  ^t^ers  who  might  similarly  expand 
the  point  of  view  of  reaching  north  or  create  new  enterprises, 
and  south  American  Uade  centres.  Three  development  loan  boards 
along  with  those  of  Europe.  j,ave  been  established,  under  Mr.  ' 

The  survey  wiU  also  cover  the  j^^^g  g^ter.  formerly  Newfound- 
forest  situation.  There  is  plenty  of  manager  of  the  Royal  Bank 
unattached  wood  still  available.  As  Canada,  and  their  capital  is  as 
a  matter  of  fact  there  are  some  40  yigheries  Development 

million  cords  of  the  finest  pulp-  Loan  Board,  $1,000,000;  Industrial 
wood  on  the  mainland  In  New-  Development  Loan  Board.  $300,- 
foundland  s  part  of  Labrador.  oqq  Co-operative  Development 
Surveys  Ordered  Loan  Board.  $200,000. 

Here  is  the  record  of  the  plans  _ _ 

laid  by  the  government  In  the  flf-  _  ^ 

teen  months  since  Confederation  |  fSHlSDOrtStlOIT 
and  some  of  the  work  now  being  j, 

(Continued  from  page  9) 

Mineral  Survey.  The  Air 

Photographic  Survey  Company  of  province  is  capable  of  sup- 

Toronto  is  making  a  magnometric  porting  a  much  larger  population, 

I  survey  of  15,000  square  miles  of  than  it  has  at  present, 
mineral  areas  at  a  cost  of  $190,000.  We  definitely  need  an  additional 
Power  Survey.  Power  Corpora-  oar  ferry  on  the  Borden-Cape  Tor- 
tion  of  Canada,  Montreal  is  check-  mentine  run  to  handle  the  In- 
ing  over  the  hydro  power  sources  creasing  movement  of  Island  pro¬ 
in  southern  Newfoundland,  with  a  ducts  to  outside  markets, 
number  of  crews  now  in  the  field.  In  the  old  days,  sailing  vessels 
at  a  cost  of  $200,000.  contributed  largely  to  the  corn- 

industrial  Survey.  With  particu-  merce  of  the  province.  These 
lar  reference  to  possibility  for  small  boats  carried  our  produce 
manufacturing  industries,  the  Ibec  to  many  foreign  ports  and  brought 
Technical  Service,  one  of  New  back  various  merchandise  for  our 
York’s  Rockefeller  institutions,  will  own  people.  The  same  work  was 
make  this  survey  at  a  cost  of  $50,-  later  carried  on  by  the  coastal 
000.  steamers. 

Tourist  Industry  Survey.  New-  Some  sailing  vessels  and  coastal 
foundland  has  succeeded  in  getting  steamers  are  still  plying  between 
Leo  Dolan,  chief  of  the  Canadian  Island  ports  and  nearby  markets 

might  be  that  we  will  have 
to  take  steps  to  encourage  the 
growth  of  this  means  of  trans- 
.  portation  —  particularly  if  we  are 

to  take  full  advantage  of  the  ex¬ 
pending  markets  of  north  eastern 
I  Quebec  and  the  Maritimes. 

The  economic  development  of 
Prince  Edward  Island,  and  the 
three  other  Atlantic  Provinces,  is 
Jarnlzation  of  its  ^9  important  to  the  remainder  of 

,  |.  I  Canada  as  it  is  to  us.  A  sounder 

JiStanca  linos  has  economy  here  means  more  money 

phone  Company  ‘n  our  pockets  to  buy  the  manu- 

~  ^  factured  goods  of  other  provinces, 

particularly  Quebec  and  Ontario. 

These  are  critical  days  we  are 
II  ,  passing  through  and  nobody  can 

iS  has  been  SpenT  qlute  predict  the  turn  which  events 

le  speedinq  up  of  "’“y 

,  ~  ^  r  re  an  conflict.  We  must  be  fully 

give  connections  I  prepared  to  meet  ahy  emergency. 

>rk,  Boston,  and  ShouW  war  come  m  the  near  fu- 

'  '  ture.  Prince  Edward  Island’s  farm 

production  would  again  be  a  big 
factor  in  feeding  the  nation.  We 

hAO  AOA  must  have  the  facilities  to  move 

6t,UU0  as  com-  these  products  to  market. 

crease  of  36,650  „  - ; - 77  7  »  , 

Hourly  earnings  of  hourly-rated 
wage-earners  reported  by  leading 
Canadian  manufacturing  establish-  { 

I  ments  advanced  to  a  new  peak  of 

50e  103.5  cents  at  June  1  from  the  re¬ 

vised  May  1  figure  of  102.5  cents, 

'  and  99.1  cents  at  June  1  last  year. 

MPANY  LIMITED  1 1  Foreign  vehicles  entered  Canada 

on  traveller’s  vehicle  permits  in 
greater  volume  in  July  than  in  any 
_  other  month  on  record. 


'  V  “ 


Newly  Canadian  —  but  firmly  rooted 


Only  with  time  will  the  people  of  nine  provinces 
come  to  know  the  broad  lands  and  sturdy  folk  who, 
less  than  a  year  ago,  accepted  their  invitation  to 
share,  as  Canadians,  The  Canadian  destiny. 
But  already  the  nation’s  economy  is  being 
enriched  by  the  skills  and  resources  brought  to 
Confederation  by  the  Province  of  Newfoundland. 
At  Corner  Brook,  whose  17,000  people  live  beside 
a  long  sea-arm  thrust  inland  by  the  Gulf  of 
St.  Lawrence,  stand  the  Bowater 


mills,oneof  the  largest  integrated  pulp  andpapermills 
in  Canada — or,  indeed,  in  any  country.  They  stand, 
at  the  terminus  of  trade  routes  which  carry  their 
Canadian  products  to  the  seaports  of  the  world. 
They  stand,  too,  among  the  forests  which 
feed  them,  forests  which  will  remain  eternally 
productive  because  of  careful  conservation. 

Corner  Brook  is  alive  to  its  new  Canadian 
Citizenshtp,  to  the  advantages  conferred 
and  to  the  obligations  implied. 


luu*i  jointly  by 

THE  BOWATBR  PAPER  CORPORATION  LIMITED 

London,  and 

BOWATER’S  NEWFOUNDLAND  PULP  AND  PAPER  MILLS  LIMITED 

Comer  Brook,  Province  of  Newfoundland 

CANADA  GEEAT  SRITAIN  AUSTRALIA  SOUTH  AFRICA  U.  S.  A  NORWAY  SWEDEN 
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Bowater's  Growth  Ciyes 
Newfoundland  Stability 

One  Newsprint  Machine  ("the  Bowater  Baby") 
Has  Played  a  Prominent  Role  in  Economy  of  New 
Province  —  Company's  Postwar  Expansion  Pro¬ 
gram  Involved  Large  Expenditures 


(Specially  Written  for  The 

Financial  Times) 

To  state  today  that  Canada’s 
newest  province,  Newfoundland,  is 
dependent  almost  entirely  on  cod 
fishing,  would  be  equivalent  to 
saying  that  British  Columbia  de¬ 
pends  for  its  livelihood  on  the 
salmon  industry,  Ontario  on  gold 
mining,  or  Alberta  on  cattle  rais¬ 
ing. 

Even  as  late  as  1947,  the  gen¬ 
eral  belief  was  that  Newfound¬ 
land’s  economy  was  still  precari¬ 
ously  based,  almost  solely,  on  a 
single  industry,  fishing:  but  ac¬ 
tually  the  pulp  and  paper  industry 
had  been  increasing  in  importance 
ever  since  1909.  It  even  passed  sea 
products  in  the  disastrous  fishing 
year  of  1938  and,  ten  years  later, 
through  a  remarkable  postwar 
program  for  increased  newsprint 
production  by  the  Bowater  com¬ 
pany,  the  forest  industry  took  the 
lead  in  product  value  on  its  own 
merits,  for  the  first  time  in  the 
province’s  history. 

This  valuable  change  was  achiev¬ 
ed  despite  high  prices  for  fish  in 
1948.  Increasing  orders  and  rec¬ 
ord  wood  cuts  have  since  kept 
pulp  and  paper  in  the  lead,  and 
as  the  American  newsprint  orders 
are  on  a  long-term  basis,  the 
forest  industry  will  probably  re¬ 
main  Newfoimdland’s  No.  1  in¬ 
dustry  from  now  on. 

The  1950-51  cut  of  pulpwood  will 
be  the  greatest  in  Newfoundland’s 
history,  for  instance,  as  new  Brit¬ 
ish  orders  for  rough  pulpwood  and 
sulphite  pulp  have  been  added  to 
the  already  high  demand  for  news¬ 
print  for  shipment  to  American 
points.  Last  year,  the  Bowater's 
company  alone  cut  400,000  cords; 
this  year  the  Bowater’s  100  woods 
camps  will  cut  between  550,000 
and  580,000  cords,  meaning  a  new 
record  in  payrolls  and  employment 
in  the  Newfoundland  woods. 

Almost  Unnoticed 

Because  fishing  had  been  tradi¬ 
tionally  Newfoundland’s  almost 
sole  economic  reliance  for  so  long, 
this  improvement  in  the  province’s 
economic  balance  came  about  al¬ 
most  without  notice.  It  was  also 
not  realized  that  because  of  New¬ 
foundland’s  limited  number  of  in¬ 


dustries,  the  new  economic  position 
was  achieved  through  increased 
production  by  a  single  company — 
Bowater’s,  of  Comer  Brook. 

There  was  still  another  unusual 
factor  in  the  unique  economic 
change,  one  that  is  probably  only 
possible  where  the  newsprint  in¬ 
dustry  is  a  factor:  The  new  stabili¬ 
ty  of  Newfoundland  was  largely 
obtained  through  the  installation 
of  a  single  machine! 

The  $30,000,000  postwar  pro¬ 
gram  for  increased  newsprint 
capacity  by  Bowater’s  Newfound¬ 
land  Pulp  and  Paper  Mills  Limited 
had  been  scheduled  to# follow  the 
purchase  of  the  mill  and  lands  of 
the  International  Paper  Co.  in 
1938.  The  war  intervened,  and  it 
was  not  until  1946  that  the  40% 
boost  in  mill  capacity  could  be  at¬ 
tempted.  It  was  completed  in 
three  years,  and  the  major  factor 
in  the  new  newsprint  production 
rate  achieved  was  the  addition  of 
a  newsprint  machine  with  an  $11,- 
000,000  cost-tag,  adminingly  dubb¬ 
ed  “The  Bowater  Baby”,  by  its 
operators. 

Similar  to  a  huge  machine  in¬ 
stalled  in  a  British  Columbia  paper 
mill,  the  “Bowater  Baby”  has  cer¬ 
tain  mechanical  advantages  of  its 
own;  though  all  other  mtchines  in 
the  great  Corner  Brook  mill  were 
speeded-up  by  mechanical  changes, 
it  is  this  “world’s  fastest”  news¬ 
print  machine  which  can  be  said 
economic  balance  of  an  entire 
province. 

’The  “Bowater  Baby”  is  housed 
in  a  vast  amphitheatre-like  struc¬ 
ture  of  its  own  on  the  flank  of  the 
original  mill.  Out  from  it  flows 
newsprint  paper,  284  inches  wide, 
at  a  rate  of  2,000  feet  per  minute. 
The  gray,  porridgy  pulp  is  fed  in 
one  end,  and  from  out  the  other 
comes  the  clean,  shining  roll  to  be 
cut  into  three  rolls  of  the  size 
used  by  the  average  newspaper 
press. 

The  speed  of  output  —  more 
than  a  mile  every  three  minutes  — 
means  an  added  100,000  tons  of 
newsprint  annually  to  the  total 
Bowater  production  which,  in  1950, 
it  is  estimated  will  reach  350,000 
tons. 

At  the  time  of  installation,  the 


If  you  want  a  good  brush- 

•  S/hnmA 

T.  S.  Simms  and  Company  Limited  .  .  .  More 
than  80  years  in  the  Maritimes 

T.  S.  Simms  Company  Limited,  has  been  making 
quality  brushes  in  the  Maritimes  for  more  than  80 
years.  Through  good  times  and  bad,  this  "down-East" 
company  has  found  markets  for  its  wares,  and  thus 
has  been  able  to  provide  employment  for  several 
generations  of  Canadian  craftsmen. 

The  secret  of  this  success  in  a  strongly  competitive 
industry,  is  that  Simms  makes  quality  products,  and 
always  gives  full  value  for  the  price  charged. 

Many  famous  faces,  here  and  abroad,  and  many  un¬ 
known  faces  too,  have  rejoiced  in  the  cool  clean 
shave  that  follows  lathering  with  a  Simms  Shaving 
Brush.  Many  famous  places,  and  many  humble  homes, 
have  been  made  brighter,  and  more  attractive,  through 
paint  applied  with  Simms  Paint  Brushes.  Many  famous 
factories,  and  many  little  shops,  are  made  more  effi¬ 
cient  through  the  use  of  Simms  Industrial  Brushes. 
Untold  numbers  of  homes,  in  Canada  and  abroad,  are 
made  more  homelike  and  cheerful  through  the  use  of 
Simms  Household  Brushes,  Brooms  and  Mops. 

In  the  80  years  that  Simms  has  been  in  business,  it 
has  seen  many  changes  in  the  Dominion.  But  it  has 
seen  nothing  to  change  its  conviction  that  there  should 
be  no  deviation  from  the  policy  of  making  quality 
products,  and  of  giving  the  purchaser  full  value  for 
the  money  he  spends. 

WHEN  YOU  WANT  A  GOOD  BRUSH  -  BUY  A  SIMMS 

S/pmmd 

SAINT  JOHN.  N.B. 

Menireal  *  Toronto  *  Winnipeg 


new  machine’s  output  was  1,500 
feet  a  minute.  The  rate  was  grad¬ 
ually  speeded  up  to  full  potential, 
each  additional  100  feet  of  speed 
resulting  In  5,000  tons  more  news 
print  annually.  Now  operating  day 
and  night,  with  Sunday  its  only 
day  of  rest,  the  “Bowater  Baby” 
is  the  dominant  factor  in  the  over¬ 
all  1950  production  objective  by 
Bowater’s  —  and  also  in  the  ex¬ 
pected  record  pulpwood  cut  in 
Newfoundland  in  1950-51. 

Took  Over  in  1938 
In  1938,  the  year  the  Bowater 
pulp  and  paper  organization  took 
over  International’s  lands  .and 
mills,  forest  product  exports  were 
actually  double  those  of  fishing  — 
$14,000,000  to  $7,400,000.  Even 
Newfoundland’s  mines  led  fishing 
in  exports.  But  the  chief  reason 

Fiscal  Year 

1938-39  . 

1943- 44  (War)  . . 

1944- 45  (War)  . 

1945- 46  (Bowater  Expan.  Starts) 

1946- 47  . 

1947- 48  . 

In  the  fiscal  period,  1948-49, 
production  of  newsprint  by  Bo¬ 
water’s  alone  was  worth  $25,697,- 
900,  with  the’ balance  of  the  prov¬ 
ince’s  pulp  and  paper  industry  pro¬ 
ducing  a  considerable  quantity  for 
the  British  market. 

Newsprint  accounts  for  the 
major  share  of  Newfoundland’s 
forest  product  exports,  sulphite 
pulp  and  lumbering  ranking  second 
and  third. 

Benefits  Canada  As  IVhole 
It  is  because  of  this  high  news¬ 
print  production  that  the  benefits 
of  forest  product  exports  redound 
to  the  benefit  of  Canada  as  much 
as  to  Newfoundland.  In  New¬ 
foundland  it  means  a  better  bal- 

Selected 
Fiscal  Years 

Bowater  Company  established — 
1938-39  . 

1943- 44  . 

1944- 45  . 

Bowater  expansion  started — 
(also,  the  swing  to  Amer.  market) 

1945- 46  . 

1946- 47  . 

1947- 48  . 

’This  table  shows  how  exports  to 
the  U.K.  have  fallen  off  in  a  ten- 
year  period.  Total  exports  in 
1947-48  were  up  50,000  tons  over 
fiscal  1938-39.  In  the  same  period, 
exports  to  the  U.K.  dropped  by 
nearly  75  per  cent  while  those  to 
the  U.S.  increased  by  about  150 
per  cent.  Most  of  the  American 
demands  have  been  met  by  Bo¬ 
water’s. 

In  the  1948-49  year,  Bowater’s 
newsprint  output  totalled  253,723 
tons,  more  than  the  province’s 
total  production  for  the  two  war 
years  shown  and  almost  as  much 
as  Newfoundland’s  total  1938-39 
output.  If  the  company’s  1950 
objective  of  350,000  tons  is  achiev¬ 
ed,  the  current  year’s  output  will 
be  100,000  tons  greater  than  the 
total  production  for  the  entire  in¬ 
dustry  in  the  province  in  1944-45, 
the  year  before  the  Bowater  ex¬ 
pansion  program  was  initiated. 
The  expansion  program  meant 


then  for  the  hollow  triumph  of 
pulp  and  paper  was  the  low  price 
of  cod  —  $5.00  per  quintal. 

When  forest  products  jumped 
into  first  place  in  the  post-war  era, 
however,  it  was  not  because  of  the 
low  price  of  fish  —  cod  brought 
$14  per  quintal  in  1948  —  but 
almost  entirely  because  of  the  in¬ 
creased  Bowater  production;  the 
balance  of  the  industry  was  not 
expanding. 

’The  products  of  the  forest,  sea 
and  mines  make  up  the  bulk  of 
to  have  given  new  strength  to  the 
Newfoundland’s  exports  today. 
How  the  forest  industries  captured 
the  leadership  from  fishing  is  re¬ 
vealed  in  the  following  tabulation 
of  exports,  showing  comparative 
values  for  the  three  chief  commo¬ 
dity  groups: 

PRODUCTS  OF: 

Forests  Sea  Mines 


Maritime  Pulp  and  Paper 
Industry  in  Healthy  Shape 


MEDERICK  MEADE  CORNELL 


H.  DARROCK  MACOILLIVRAY 


(In  millions  of  dollars) 

14.1 

7.4 

9.4 

15.3 

18.5 

8.0 

16.9 

21.9 

7,0 

21.1 

29.7 

9.3 

23.5 

30.9 

13.5 

31.3 

29.0 

15.8 

I  anced  economy  and  increased  em¬ 
ployment  for  Newfoundlanders; 
for  Canada  as  a  whole  it  means 
a  substantial  increase  in  earnings 
of  American  dollars. 

Bowater’s  has  been  working 
largely  on  long-term  American 
contracts,  and  since  Newfound¬ 
land  joined  Canada  this  has  meant 
added  millions  of  dollars  in  Amer¬ 
ican  funds.  For  instance,  in  the 
calendar  year  of  1949,  Bowater’s 
newsprint  brought  to  Cemada  about 
30,000,000  valuable  American  trad¬ 
ing  dollars. 

The  following  figures  illustrate 
the  trend  of  Newfoundland  news¬ 
print  exports  (from  Great  Britain 
and  to  the  United  States) : 


Total 

To 

To 

Exports 

U.K. 

U.S.A. 

(tons) 

(tons) 

(tons) 

282.000 

202,000 

79,000 

252,000 

102,000 

111,000 

253,000 

101,000 

98,000 

309,000 

93,000 

151,000 

308,000 

31,000 

181,000 

343,000 

55,000 

197,000 

large  expenditures  in  many  direc¬ 
tions.  In  1948,  the  total  ran  to 
more  than  $7,500,000;  in  1949  to 
more  than  $6,000,000;  material 
costs  alone  between  1946  and 
1949  totalled  $7,600,000. 

All  of  this,  of  course,  meant  in¬ 
creased  employment.  Construction 
workers  steadily  employed  during 
the  expansion  period  ranged  from 
188  at  the  start  to  '764  for  the 
peak  month.  The  three-year  pay 
roll  for  construction  workers  alone 
ran  to  $2,615,405.  The  increased 
production  in  turn  brought  about 
a  rise  in  the  number  of  men  em¬ 
ployed  in  the  woods,  and  a  per¬ 
manently  higher  rate  of  employ¬ 
ment  will  result  with  the  ne^  to 
cut  at  least  500,000  cords  of  pulp- 
wood  annually  to  keep  the  big 
mill  operating  at  capacity  levels. 

Tables  hereunder  indicate  the 
rise  in  employment  and  annual 
pay  rolls  resulting  from  the  ex¬ 
pansion  program: 


(Special  to  The  Financial  Times) 

Saint  John  —  The  pulp  and 
paper  industry  in  New  Brunswick 
and  Nova  Scotia  is  slowly  ex¬ 
panding  and  maintaining  its  posi¬ 
tion  in  the  Canadiiin  industry  as 
a  whole. 

N.B.  International  Paper,  op¬ 
erating  at  Dalhousle,  has  a  capa¬ 
city  Oi  <  tons  ot  paper  daily. 
Ah  pulpwood  is  produced  on  com¬ 
pany’s  timber  limits  which  cover 
l,oow,ou0  acres.  Company  is 
a  subsidiary  of  Canadian  Inter¬ 
national  Paper,  part  of  the  chain 
of  International  Paper  Companies 
of  New  York. 

Bathurst  P.  &  P.  Co.  of  Ba¬ 
thurst,  N.B.,  has  a  capacity  of 
20,000  tons  of  boxboard,  78,000 
tons  of  kraft  paper  and  corrugat¬ 
ed  boards  and  24,000  tons  of  un¬ 
bleached  sulphite  pulp  per  year; 
paper  board  capacities  'will  be  in¬ 
creased  by  25,000  tons  by  the  in¬ 
stallation  of  additional  equipment 
for  the  use  of  hardwoods.  Almost 
all  the  company’s  output  is  used 
in  the  manufacturing  of  finished 
products  in  company’s  other 
plants,  and  subsidiary  compemies. 

Fraser  Companies  plants  have 
a  capacity  of  about  230,000  tons 
of  pulp  and  paper  per  annum. 
Plants  are  located  at  Edmunston, 
N.B.  (105,000  unbleached  pulp 
and  22,500  tons  of  paper  board 

and  35,000  tons  of  groundwood 

pulp);  at  Madawaska  (70,000 

tons  of  sulphite  specialty  papers 
and  42,000  tons  of  groundwood 

specialty  papers);  at  Atholville 
(65,000  bleached  sulphite  pulp) 
and  at  Newcastle  (36,000  tons  of 
unbleached  sulphite  pulp.)  Plant 
expansion  last  year  cost  about  $7 
millions. 

Mersey  Paper  Co.  at  Liver¬ 
pool  has  an  annual  capacity  of 
120,000  tons  of  newsprint  per 
year.  The  company  has  large  pulp 
free-hold  limits.  One  of  company’s 
advantages  is  location  on  tide¬ 
water,  which  is  reflected  in  good 
export  connections  with  both  the 
United  States  and  elsewhere. 

Minas  Basis  Pulp  and  Power  Co. 
at  Hantsport,  N.S.,  operates  lum¬ 
ber  mills,  paper  board  factories 
and  groundwood  pulp  mills.  The 
capacities  are  90  tons  daily  for 
groundwood  pulp  and  50  tons  daily 
for  paper  board.  Company  owns  a 
number  of  subsidiaries  producing 
power,  lumber  and  serving  as  a 
medium  of  cheap  transportation 
(Minas  Shipping  Co.) 

Saint  John  Sulphite,  at  Fair- 
viUe,  N.B.,  has  an  annual  capa¬ 
city  of  40,000  tons  of  bleached 
sulphite  pulp.  Timber  limits 
wholly  owned  or  belonging  to  sub¬ 
sidiary  companies  are  substantial. 

St.  George  P.  A  P.  operates  at 


St.  George,  N.B.,  with  a  capacity 
of  about  60  tons  of  bleached 
groundwood  pulp  daily.  Company 
has  developed  a  new  process  for 
bleaching  which  has  aided  sub¬ 
stantially  in  the  maintenance  of 
its  export  markets  which  account 
for  almost  all  of  the  company's 
production. 
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NOVA  SCOTIA  TEXTILES  LIMITED 


UNDERWEAR  MANUFACTURERS 


WINDSOR. 


NOVA  SCOTIA 


G.  E.  LESLIE  &  CO. 

STOCK  BROKERS  AND  GENERAL  INVESTMENT  DEALERS 

Members: 

Montreal  Steeh  Exchanqe  —  Montreal  Cnrb  Market 
The  Investment  Dealers  Association  of  Canada 

Montreal  and  Toronto  Ticker  Service 
Head  Office:  Royal  Bonk  Building,  Montreai 
BRANCHES: 

Halifax,  N.S.  *  Sydney,  N.S.  *  Saint  John,  N.B.  *  Moncton,  N.B. 

Private  vrire  connections  with  the  Maritime  Provinces  and  with  New  Terk,  Toronto 
and  ether  leading  financial  centres. 


1  BOWATER  MONTHLY  EMPLOYMENT 

Mill  Woods 

Aver-  Peak  Aver-  Peak 

age  Month  age  Month 

1944- 45  .  1.520  1,708  3,200  3,683 

1945- 46  .  1.490  1,646  4,460  5,207 

1946- 47  (Bowater  expansion  starts  ) .  1,620  1,988  5,540  6,774 

1947- 48  .  1.988  2,227  5,280  7,050 

1948- 49  .  1.800  2,091  4,390  5,822 

(Note:  In  order  to  produce  both  sulphite  pulp  and  rough  pulp¬ 
wood  for  Great  Britain,  in  addition  to  newsprint  for  the  United 
States,  all  employment  records  will  be  broken  in  the  woods  duriii% 
the  1950-51  season). 

BOWATER  ANNUAL  PAYROLL  i  August  in  an  editorial  in  the  St. 
a  «  ..AT  eno  John’s  Telegram. 


1944- 45  .  $  6,407,600 

1945- 46  .  7,982,700 

1946- 47  (expansion)  11,207,100 

1947- 48  .  13,481,300 

1948- 49  .  13,079,900 

Note:  A  new  payroll  record  will 
be  created  in  the  1950-51  season, 
especially  in  woods  employment. 

Effects  on  Living  Conditions 

How  quickly  the  benefits  of  the 
Bowater  increased  production  pro¬ 
gram  were  reflected  in  Newfound¬ 
land  living  conditions  was  seen  in 
the  latest  Canadian  government 
booklet  on  Newfoundland.  Says 
this  booklet: 

“The  social  effects  of  increas¬ 
ing  employment  in  the  paper  in¬ 
dustry  has  been  striking,  wages 
in  the  mills  and  even  in  the 
woods  operations  are  consider¬ 
ably  above  the  incomes  of  the 
fishermen.  The  standard  of  well¬ 
being  in  the  company  towns  .  .  . 
is  substantially  above  the  New¬ 
foundland  average.” 

Another  illustration  was  given  in 


MERSEY  PAPER 

CaMPAMY,  LIMITED 

LIVERPOOL,  NOVA  SCOTIA 

Manufacturers  of 
Fine  Newsprint 

"THE  MILL  BY  THE  SEA" 


“To  come  into  Bale  Verte  after 
having  seen  the  drab  desolation 
of  the  Horse  Islands  is  to  realize 
what  can  be  accomplished  by  a 
planned  industrial  undertaking 
in  which  the  living  conditions  of 
those  employed  are  of  not  less 
concern  to  the  employers  than 
the  profits  to  be  made  out  of  the 
enterprise. 

“Here,  Bowater’s  have  under¬ 
taken  timber  operations,  and  al¬ 
ready  the  place  has  taken  on  the 
appearance  of  a  model  village 
with  comfortable  homes  set  out 
in  an  orderly  manner.  There  is 
an  atmosphere  of  cheerfulness 
as  the  people  go  about  their 
work,  and  one  can  feel  the  ef¬ 
fects  resulting  from  employment 
which  gives  asurances  of  pay 
rates  no  longer  varying  with  the 
vagaries  of  wind  and  weather 
and  unstable  markets.” 

Fundy  National  Park 
Makes  Canada's  26th 

Saint  John,  N.B.  —  Fundy,  Can¬ 
ada’s  newest  national  park,  was 
officially  opened  a  few  weeks  ago. 
This  Park,  an  80-square-mile 
scenic  area  on  the  Bay  of  Fundy 
is  the  twenty-sixth  unit  of  Cana¬ 
da’s  National  Parks  system.  It 
forms  a  new  and  important  link  in 
the  chain  of  national  playgrounds 
which  now  stretch  from  Cape 
Breton  Island  on  the  Atlantic 
seaboard  to  the  heart  of  the  Sel¬ 
kirk  Mountains  in  British  Colum¬ 
bia. 

Since  the  area  was  set  apart 
for  national  parks  purposes,  con¬ 
siderable  development  has  been 
carried  out  by  the  National  Parks 
and  Historic  Sites  Service.  Roads 
have  been  built  or  improved,  and 
administration  buildings  erected. 
Camp-grounds  in  convenient  loca¬ 
tions  have  been  laid  out  and  equip¬ 
ped.  Fourteen  attractive  cottages 
of  French  chalet  design  have  been 
constructed  to  provide  initial  tour¬ 
ist  accommodation. 


■Sc. 


mining  •  science  •  manufacturing  •  fabricating  •  construction 


CANADIAN  FROM 
START  TO  FINISH  — 
Ora  and  Coal  Mines 
limsftena  Quarries 
Oelemite  Depetile 
Ceke  Ovens 
Matt  FumaMt 
Steel  Mills 
Car  Works 
Shipbuilding  Plant* 
Bridge  and 
Structural  Shops 
Forge  Shop 
Wire  Mills 


#  DOSCO  operations  ore  os  Canadian  as  the  maple  leaf. 

From  the  ore  mined  from  Canadian  deposits  to  the  finished  product  conceived 
by  Canadian  brains . . .  fashioned  by  Canadian  hands . . .  from  start 
to  finish  it's  all-Canadian  team-work. 

Large  industry  and  small  business,  each  equally  receives  from 
DOSCO  the  know-how  and  experience  gained  the  Canadian  way . .  • 
by  hard  work  and  exhaustive  experiment ...  by  team-work. 

As  Canada  expands  so  DOSCO's  team  continues  to  meet  the 
growing  demands  of  the  notion. 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 

General  Sales  Offices:  624  Canada  Cement  Building,  Montreal 
location  of  Oosce  plants: 

Montreal,  Owe.  Sydney  Mines,  N.S.  Stsllarton,  N.S.  Ojibway,  Ont. 

Toronto,  Ont.  Tronton,  N.S.  Glaeo  Boy,  N.S.  Springhill,  NJL 

Sydnoy,  N.S.  Wolkorvillo,  Ont.  St.  John,  N.B.  Halifax,  N.S. 

Wobano,  Nfld.  Now  Watorford,  N.S. 
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Newfoundland  Imposes  Sales 
Tax  To  Pay  For  Social  Welfare 


construction  season  and  a  growing 
feature  at  the  Atlantic  port. 

Besides  the  addition  of  a  branch 
plant  of  the  MacCulloch  Company, 
Piercy  Supplies  Limited  has  put 
in  a  new  planing  mill,  with  every 
machine  motorized,  new  dry  kilns 
of  the  latest  type,  and  a  depart¬ 
ment  for  filing  and  servicing  wood¬ 
working  tools  of  all  kinds.  The 
Piercy  business  was  begim  in  1915 
by  W.  D.  Piercy,  still  its  president, 
and  the  plant  as  it  now  stands  re¬ 
presents  a  modernized  reconstruc¬ 
tion  after  a  fire  that  swept  the 
present  site  of  eight  acres  in  1944. 

Across  the  harbor  from  Halifax, 
on  a  tract  of  land  in  Dartmouth 
that  has  been  a  mlllsite  for  nearly 
100  years,  the  Dartmouth  Wood¬ 
workers  and  Builders’  Supplies 
Company  has  built  a  new  plant  and 
warehouse,  equipped  with  some  of 
the  best  machines  obtainable.  Ca¬ 
pacity  for  storage  of  dry  lumber 
is  one  of  the  plant’s  strong  points. 
Owner  of  the  enterprise  is  Frank 
M.  Leaman. 


MACKAY  LUMBER  CO 


LIMITED 
Exporttrs  of 

SPRUCE,  PINE 

and 

HARDWOODS 

from  oil  New  Brunswick  and  Novo  Scotia  Ports  to 

British^  Continental  and 
American  Market 

Prices  on  Request 

Brokers  for  the  A.  F.  &  D.  Mockoy 

United  Kingdom  Royal  Liver  Bldg.,  Liverpool,  Eng. 

Noi’a  Scotia  Office:  Miramichi  Office: 

Roy  Building,  Halifax,  N.S.  Newcastle,  N.B. 

SAINT  JOHN,  NEW  BRUNSWICK 


Dominion  Government,  Provincial, 
Municipal,  Corporation  Securities 


Daring  the  pest  forty  years  we  hove  anderwritten  the 
teearities,  or  pertleipated  in  the  financing,  of  many  of  the 
ieading  companies  of  the  Maritime  Provinces. 


Correspondence  invited 


EASTERN  SECURITIES  COMPANY  LIMITED 


incorporated  1910 


Offices:  Saint  John,  Haiifax,  Moncton,  Chariottetown,  Snmmerside,  Predericton 


higher  now  than  it  was  a  year  ago 
and  never  had  a  chance  to  go  down 
A  few  items  are  less. 


In  the  fisheries,  fishermen  going 
to  dealers  in  the  spring  for  credit 
in  supplies  against  their  hoped-for 
fishery  catch.  At  the  end  of  the 
fishing  season  if  the  fish  brought 
in  more  cash  than  the  goods  con¬ 
sumed  or  used  by  fishermen  and 
their  families,  then  the  balance 
was  paid  or  left  with  the  firm  as 
credit  for  next  year. 

It  can  readily  be  seen,  why  the 
family  allowance  cheques  are 
eagerly  awaited  in  tlio.se  homes 
where  money  was  seldomsBeen. 

One  aspect  of  confederation 
which  has  not  worked  out  to  the 
original  forecast  of  the  pro-confed¬ 
erates  is  the  cost  of  living.  It  is 


since  union, 
but  in  the  main  overall  picture  of 
household  budgets,  it  costs  more 
to  live  in  Newfoundland  today. 
Soon  the  report  of  the  Cost  of 
Living  Commission  will  be  releas¬ 
ed  and  the  public  may  know  why 
they  are  still  paying  higher  prices 
than  in  most  parts  of  the  main¬ 
land. 

At  the  moment  there  are  over 
10,000  automobiles  in  the  province, 
the  largest  number  ever  licensed, 
so  there  must  still  be  money  for 
some,  especially  around  St.  John’s 
and  Avalon  Peninsula. 


Maritime  Lumberi:nen  Busy 
As  World  ViBrkets  Improxe 


NEW  BRUNSWICK'S  18  million  acres  of 
forest  land  provide  the  raw  material 

for  its  important  forest  industries 


THE  COMMERCIAL  FISHING  INDUSTRY 

rests  on  a  firm  foundation  —  the  result  of  an 

aggressive  modernization  policy. 


THE  AGRICULTURAL  ECONOMY  of  the  province 
is  being  strengthened  through  the  scientific 
Soil  Conservation  and  Analysis  Service.  Extensive 
xnorshland  reclamation  is  also  being  carried  on. 


modern  duplex 
roomettes 
now  in  service 
on  this  famous 
All-Sleeping  Car 
train 


Now  this  famous  train  between  Montreal 
and  the  Maritimes  offers  you  the  latest  in  luxurious 
travel  accommodations  —  drawing  rooms, 
compartments,  bedrooms,  roomettes,  berths. 

Canadian  National’s  smart  new  duplex  roomette  cars 
are  regular  equipment  on  the  "Ocean”.  For  only 
10  per  cent  more  than  lower  berth  fares,  you  get  the 
privacy  and  convenience  of  a  bedroom  . . .  your 
own  toilet  and  washroom  facilities  .  .  . 

Delicious  meals,  superb  scenery,  traditional  Canadian 
National  courtesy,  all  these  will 
contribute  to  your  travel  pleasure. 

If  you  really  want  to  see  Canada,  ^  V!  j 

go  Canadian  National.  y  ■  lipi|i|  1( 


MINERAL  PRODUCTION  in  1949  was 
the  greatest  in  the  province's  history. 

Every  effort  is  being  made  to  intensify  the 
never-ending  search  for  new  minerals. 


A  NEW  20,000  H.P.  Hydro  Electric 
Generating  Plant  is  to  be  constructed  on  the  Tobique 
River.  Additional  Hydro  development  ^ 
plans  are  at  present  under  study.  Existing  steam 
generating  capacity  is  also  being  expanded. 


FUNDY  NATIONAL  PARK,  which  will  greatly 
increase  New  Brunswick's  tourist  potential,  will  ^ 
be  formolly  opened  this  summer. 


These  are  the  resources  of  the 
great  Maritime  Province  of 

New  Brunswick.  They  are  at  work 
for  you  —  and  for  Canada. 


John  B.  McNair,  K.C. 
Premier, 
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Leaders  in  Maritimes 
Drive  for  Expansion 

These  are  the  men  who  are  spearheading  the  drive  of  the 
Maritimes  provinces  for  a  greater  share  of  the  national  income 
through  new  manufacturing  industries  and  expansion  of  basic 
Industries. 

New  Brunswick 

Hon.  J.  A.  Doucet,  Minister  of  Industry  and  Reconstruction. 

William  A.  Moore,  Deputy  Minister. 

Dr.  H.  J.  Rowley,  chairman,  N.B.  Resources  Development  Board. 
Hon.  Isate  Melanson,  chairman,  N.B.  Electric  Power  Commission. 
Gerald  C.  Cherry,  Chamber  of  Commerce,  Fredericton. 

H.  Farthing,  Board  of  Trade,  Moncton. 

J.  R.  Dudley,  Board  of  Trade,  Saint  John. 

C.  W.  Moffatt,  Board  of  Trade,  Sackville. 

Horace  M.  Block,  director.  Bureau  of  Information,  Fredericton. 

Nova  Scotia 

Hon.  Harold  Connally,  Minister  of  Trade  &  Industry. 

Harold  D.  Smith,  president,  N.S.  Research  Commission. 

Hon.  A.  L.  Macdonald,  chairman,  Nfs.  Power  Commission. 

T.  J.  Courtney,  director  of  publicity.  Nova  Scotia  Government. 

K.  A.  Ross,  Board  of  Trade  Halifax. 

Jack  deWolfe,  Board  of  Trade,  North  Sidney. 

L.  J.  Doucet,  Board  of  Trade,  Sidney. 

H.  N.  Munro,  Board  of  Trade,  Truro. 

A.  C.  Christie,  Board  of  Trade,  Windsor. 

Prince  Edward  Island 

Hon.  Eugene  Cullen,  Minister  of  Industry  and  National  Resources. 

J.  O.  C.  Campbell,  Deputy  Minister. 

A.  W.  Gaudet,  Board  of  Trade,  Charlottetown. 

H.  L.  Rodd,  Board  of  Trade,  Summerside. 

Newfoundland 

Hon.  Jos.  R.  Smallwood,  Premier  and  Minister  of  Economic 
Development. 

Hon.  E.  Russell,  Minister  of  Natural  Resources. 

C.  C.  Pratt,  president,  Nfld.,  Industrial  Development  Board. 

H.  Reriouf,  Newfoundland  Board  of  Trade,  St.  John’s. 

L.  R.  Andrews,  Bay  of  Islands  Buinessmen’s  Assn.  Corner  Brook. 

Mineral  Surveys  Now  Underway 
In  New  Brunswick^  Nova  Scotia 


r . . 


XYixCAL.  FARMING  scene  in  Prince  Edward  Is.anu.  View  of  Cardigan  River. 


Magnometer  surveys  are  the  big 
thing  in  the  Maritimes  right  now. 
With  a  big  survey  underway  in 
Newfoundland,  reported  elsewhere, 
and  with  both  New  Brunswick  and 
Nova  Scotia  engaged  in  review¬ 
ing  the  mineral  position  in  their 
respective  provinces,  much  that  is 
new  will  be  learned  about  the  me¬ 
tallic  and  other  minerals  to  be 
found  throughout  the  down-East 
areas. 

700,000  square  miles  of  New 
Brunswick  will  be  surveyed  with 
a  view  to  proving  or  disproving 
the  old  claims  of  geologists  and 


mining  men  that  the  mineral 
wealth  of  the  province  has  not  yet 
been  scratched.  Particular  atten¬ 
tion  will  also  be  paid  by  the  N.B. 
Resources  Development  Board  to 
the  coal  deposits  known  to  exist 
in  fair  measure,  and  to  plans  for 
their  utilization.  This  is  the  result 
of  the  recommendations  made  in 
the  Lockhart-Sidell  report. 

The  development  of  oil  pro¬ 
perties  in  New  Brunswick  has  hit 
a  snag  after  Shell  Oil  announced 
that  it  would  discontinue  drilling 
in  the  Albert  county  locations 
where  natural  gas  and  petroleum 


are  produced  in  minor  quantities. 
Current  production  of  natural  gas 
and  frequent  but  minor  indica¬ 
tions  that  oil  might  be  had  at 
greater  depth  had  roused  hopes 
for  a'*while  that  a  new  major  in¬ 
dustry  might  be  developed  in  the 
province. 

Chief  mineral  production  is  still 
confined  to  coal  and  gypsum,  and 
this  applies  to  Nova  Scotia  as 
well.  In  the  case  of  N.B.  coal  out¬ 
put  amounted  to  about  $4  million 
while  gypsum  totalled  about 
$450,000. 

Geological  Sciences  Centre 

Nova  Scotia  has  established  a 
centre  for  geological  sciences  at 
St.  George’s  Bay.  A  ten  year 
study  of  coal  resources  is  being 
undertaken  by  the  Coal  Research 
Branch  of  the  provincial  Depart¬ 
ment  of  Mines.  As  a  result  of 
these  surveys,  it  is  expected  that 
Maritimes  mineral  resources  will 
not  only  be  better  known  within 
a  few  years,  but  that  their  greater 
and  more  effective  utilization  will 
be  advanced  sharply. 

Of  great  interest  is  also  the 
drive  in  the  Maritimes  for  a 
greater  concentration  of  industrial 
interests  on  the  processing  of  do¬ 
mestic  raw  materials.  The  bulk  of 
gypsum  production  for  instance  is 
exported  in  its  raw  state,  largely 
to  the  United  States  and  the  labor 
content  in  the  Maritimes  gypsum 
industry  is  naturally  relatively 
small.  _ 


Newfoundland  Still  Unconvinced 
Of  Benefits  From  Confederation 

Tenth  Province  Appears  Less  Financially  Sound 
Than  Before  Confederation  —  Living  Costs 
Report  Awaited 


The 


STORY  OF  A  FAMOUS  PORT 
IN  CAPSULE  FORM! 

Never  before  has  there  been  such  a  colorful,  concise  presenta¬ 
tion  of  the  City  of  Halifax !  The  brochure  illustrated  above, 
beautifully  lithographed,  tells  the  story  of  this  old  port  in  word 
and  picture  .  .  .  gives  a  business-like  review  of  what  Halifax 
has  to  offer  incoming  citizens,  tells  what  has  been  accomplished 
here  in  the  past  two  centuries. 

As  one  of  the  older  industries  in  Canada's  Eastern  Gate¬ 
way  to  the  World,  it  is  a  pleasure  for  us  to  endorse  this  fine 
new  piece  of  literature  and  add  our  own  cordial  invitation  to 
anyone  considering  Halifax  as  their  future  home. 

We  will  be  pleased  to  send  you  a  free  copy  of  this 
brochure  upon  request. 

OLAND  &  SON 


LIMITED 


BREWERS  SINCE  1864 


—  —  HALIFAX.  NOVA  SCOTIA 


(Special  to  The  Financial  Times) 
I  St.  John’s,  Nfld.  —  Towards  the 
end  of  October,  when  the  Social 
Assessment  Act  comes  into  effect, 
Newfoundlanders  will  be  making 
their  contributions  toward  the  new 
social  benefits  introduced  in  the 
past  ^ear  by  the  first  provincial 
government.  The  levy  will  be  a 
3%  sales  tax  covering  just  about 
everything  over  15  cents  in  value, 
excluding  certain  goods  associated 
with  fishery  and  agriculture. 

According  to  the  act,  the  fol¬ 
lowing  classes  of  tangible  personal 
property  will  be  exempted:  gaso¬ 
line  (already  taxed  to  the  hilt  and 
retailing  for  45  cents  a  gallon); 
boats,  vessels  not  exceeding  two 
hundred  tons  gross;  engifies,  bat¬ 
teries,  fishing  nets,  bait,  fishery 
salt,  and  other  fishing  apparatus 
and  supplies  used  in  the  catching 
and  processing  of  fish  for  human 
consumption,  when  purchased  by 
a  bona  fide  commercial  fisherman 
for  use  solely  in  his  occupation  as 
such;  natural  water,  including  ice; 
medicaments  and  X-ray  pictures 
and  plates,  when  sold  on  the  pres¬ 
cription  of  a  physician,  dentist,  or 
veterinarian,  artificial  limbs,  or¬ 
thopaedic  appliances,  equipment 
designed  solely  for  the  use  of 
cripples  or  chronic  invalids,  hear¬ 
ing  aids  and  dentures,  dental  and 
optical  appliances  when  sold  on 
the  prescription  of  a  dentist,  op¬ 
tometrist  or  physician;  tangible 
personal  property  sold  to  the  Do¬ 
minion  of  Canada;  tangible  per¬ 
sonal  property  shipped  by  the  sel¬ 
ler  for  delivery  outside  Newfound¬ 
land,  including  ships’  stores  de¬ 
livered  to  commercial  vessels  of 
more  than  five  hundred  tons  that 
normally  operate  in  extra-terri¬ 
torial  waters;  vessels  of  more 
than  three  hundred  tons  gross; 
tangible  personal  property  sold  at 
a  price  less  than  fifteen  cents; 
prepared  meals  consumed  on  the 
premises  when  sold  at  a  price  less 
than  fifty-one  cents;  seeds,  feeds, 
lime,  fertilizer,  insecticides  and 
farm  equipment  and  machinery 
either  horse-drawn  or  propelled  by 
muscular  power  or  otherwise, 
when  purchased  by  a  bona  fide 
farmer  for  use  solely  in  the  pro¬ 
duction  of  farm  crops,  live  stock 
or  live  stock  products. 

Tangible  Property  Defined 

“Tangible  personal  property’’ 
is  defined  as  personal  property 
that  can  be  seen,  weighed,  mea¬ 
sured,  felt,  or  touched  or  that  is 
in  any  other  way  perceptible  to 
the  senses  and  Includes  electricity, 
natural  or  manufactured  gas,  and 
telephone  services. 

Every  person  who  sells  tangible 
personal  property  at  a  retail  sale 
in  Newfoundland  or  maintains  a 
place  of  business  or  has  a  repre¬ 
sentative  in  Newfoundland  is 
deemed  to  be  an  agent  for  the 
Minister  of  Finance  and  as  such 
shall  levy  and  collect  the  assess¬ 
ment  from  the  purchaser. 

The  assessment,  whether  the 
price  be  stipulated  to  be  payable 
in  cash  or  on  terms  or  by  instal¬ 
ments  or  otherwise,  shall  be  col¬ 
lected  at  the  time  of  the  sale  on  the 
whole  amount  of  the  purchase 
price  and  shall  be  remitted  by  the 
collector  to  the  Deputy  Minister 
at  the  times  and  in  the  manner 
prescribed  by  the  regulations. 

Every  vendor  who  fails  to  make 
returns  to  the  Deputy  Minister  of 
Finance  and  to  keep  records  in 
the  form  and  substance  from  time 
to  time  prescribed  by  the  regula¬ 
tions  is  guilty  of  an  offence. 

The  assessment  shall  be  calcu- 

Steel  Production  at 
Peak  in  First  Half 

Production  in  Canada  of  steel 
ingots  and  castings  reached  a  peak 
total  of  1,689,024  tons  in  the  first 
six  months  of  this  year,  being 
slightly  above  last  year  s  high 
total  of  1,676,041  tons  for  the  same 
period.  June  output  was  also 
above  last  year,  standing  at  276,- 
423  tons  as  compared  with  270,455 
tons. 

The  half-year  output  of  pig  iron 
showed  a  slight  decline  to  1,102.190 
tons  from  1,135,071  a  year  earlier, 
but  was  higher  in  June  at  198,462 
tons  as  compared  with  194,265 
tons. 

Output*  of  ferro-alloys  in  the 
half-year  was  down  to  ’79,454  tons 
from  130,444  in  the  same  period  of 
1949.  and  was  also  lower  in  June 
at  15,350  tons  compared  with  19,- 
264. 


lated  separately  on  every  purchase 
and  shall  be  computed  to  the 
nearest  cent  and  one  half  cent 
shall  be  counted  as  one  cent,  but 
where,  on  the  same  occasion  or  as 
part  of  one  transaction,  several 
items  of  tangible  personal  prop¬ 
erty  are  purchased,  the  total  of 
the  purchases  shall  be  deemed  one 
purchase  for  the  purpose  of  this 
act. 


Saint  John  Port 
Maintains  Position 

Saint  John,  N.B.,  continues  to 
protect  its  position  as  one  of  Can¬ 
ada’s  major  ports.  Location  and 
facilities  —  ocean  berths,  ware¬ 
houses,  drydocks  bunkering  equip¬ 
ment  —  and  a  year  round  free 
access  to  the  sea  fully  justify 
Saint  John’s  position  as  the  east¬ 
ern  winter  terminal  for  the  Cana¬ 
dian  Pacific  Steamship  fleet. 

Since  1945,  the  municipality  has 
shown  substantial  growth;  the  ad¬ 
mirable  record  tolled  up  during 
the  war  had  provided  the  basis 
for  peacetime  expansion.  Being  the 
oldest  Incorporated  city  in  the 
British  Dominion,  Saint  John  has 
grown  to  21  square  miles,  with  a 
population  of  just  under  100.000. 

The  district  has  a  large  variety 
of  natTiral  resources  developed  or 
imdeveloped,  including  agrlcul- 
turar  products,  water  power,  lum¬ 
ber,  fish,  coal,  limestone,  gj^um, 
oil  shales  etc. 

Industries  in  the  Saint  John  re¬ 
gion  include  lumber  and  wood¬ 
working  mills,  shipbuilding  and 
iron  foimdries,  machine  shops, 
sugar  refineries,  grain  elevators, 
cotton  mills,  printing  offices,  brush 
works,  fish  processing  plants,  flour 
mills,  tanneries,  bag  and  box  fac¬ 
tories,  breweries  and  tobacco  con¬ 
verters. 

New  Secondary 

(Continued  from  page  9) 

every  part  of  the  province  con¬ 
stitutes  an  Important  part  of  this 
effort.  Several  hundred  miles  of 
paved  road  have  been  built  since 
th^  war  and  many  more  miles  are 
now  being  reconstructed. 


The  provincial  education  facili¬ 
ties  are  being  Improved  and  ex¬ 
panded  rapidly  by  the  construc¬ 
tion  of  rural  consolidated  high 
schools  and  vocational  schools, 
better  salaries  for  teachers  and  a 
general  ourhauling  of  the  curri¬ 
culum  for  all  grades. 

Substantial  assistance  is  being 
given  in  the  construction  and 
equipping  of  new  hospitals  and 
welfare  institutions. 

’The  province  is  contributing 
several  millions  of  dollars  to  such 
important  projects  as  the  Strait 
of  Canso  bridge,  the  new  automo¬ 
bile  ferry  to  operate  betwee.i 
western  Nova  Scotia  and  New 
England,  and  the  Halifax  harbor 
bridge. 


CANADA  HEALTH  A 
ACCroENT 

Announcement  is  made  by  Can¬ 
ada  Health  Se  Accident  Assurance 
Corporation,  Waterloo,  Ontario,  of 
appointment  of  Charles  J.  Gau- 
vreau  as  executive  assistant  to 
the  President  with  added  duties 
as  director  of  sales  for  the  corpo¬ 
ration. 

Well  known  in  the  insurance 
business,  Mr.  Gauvreau  has  been 
active  in  insurance  organisations 
for  many  years  and  presently  la 
president  of  the  Ontario  Associa¬ 
tion  of  Accident  and  Health  Under¬ 
writers. 


MINAS  BASIN 

Pulp  and  Power  Company  Limited 

HANTSPORT.  NOVA  SCOTIA 

MANUFACTURERS  &  EXPORTERS 


Paper  Board 
Groundwood  Pulp 

AND 

Spruce,  Hemlock,  Pine 
And  Hardwood  Lumber 


I 


When  you  are  doing  business 
in  the  Maritimes  ,  .  . 


for  expert  help  in 

matters  of  finance 


I  he  Bank  of  Nova  Scotia,  itself,  a  native  Maritimer,  has 
a  special  Interest  in  Maritime  affairs.  When  you  are  doing 
business  there  you  will  find  the  Bank  a  helpful  source 
of  specific  information  on  Maritime  markets. 

.  Any  of  our  Managers  will  be  happy  to  discuss  your 
requirements.  Ask  too,  to  have  us  add  your  name  to 
our  mailing  list  to  receive  the  Monthly  Review  .  .  . 
a  discussion  of  business  and  economic  questions  from 
a  Canadian  point  of  view. 

Address:  General  Office,.  Toronto,  Ont. 


Bank  of  Nova  Scotia  service  is 
world-wide,  through  over  360  branches 
in  Canada  and  abroad,  and  Correspondents 
wherever  men  trade. 


80-acre  tract  in  the  Leduc  oilfield  and  Northern  will  retain  their 
and  has  staked  location  for  the  present  management  with  Paul  D. 
initial  driller.  The  name  of  the  Bowlen,  president  and  Lou.  G.  Mc- 
company  is  Fliers  Oils  Limited.  Culloch,  vice-president. 
Consideration  to  Imperial  is  an  with  the  transfer  of  Northern’s 
oil  payment  of  4,000  barrels  tor  j-igrg  Hegent  came  the  transfer 
each  successful  well  to  be  paid  out  of  all  the  latter  company’s  devel- 
of  10  per  cent  of  production.  opment  and  exploratory  interests 

*  *  *  to  Northern. 

Redwater  Piccadilly  Petroleums  - 

Ltd.,  recent  merger  of  the  Toronto  GARNET  OILS  LISTED 
firms  Redwater  Petroleums  Ltd.  Shares  of  Garnet  Oils  were 
and  Piccadilly  Petroleums  Ltd.,  posted  for  trading  on  the  Toronto 
has  commenced  drilling  operations  Stock  Exchange  on  Monday  of 
at  a  wildcat  in  the  Stony  Plain  this  week. 

area,  about  10  miles  southwest  of  Company  has  an  authorized 
Edmonton. 


Base  Metals  Profit  for 
June  Quarter  $145,974 


Ore  reserves  are  being  maintained 
around  40,000  tons  with  an  in¬ 
crease  expected  from  current  en¬ 
larged  exploration  program. 

At  Cork  Province  Mine  ore  ship¬ 
ments  are  at  the  rate  of  50  tons 
daily.  Shaft  deepening  is  com¬ 
pleted  to  the  new  6th  level.  Con¬ 
sideration  is  being  given  to  instal¬ 
ling  a  mill.  Exploration  is  to  start 
immediately  on  company’s  recently 
acquired  claims,  under  option,  in 
Chlbougamau  district. 


Base  Metals  Mining  Corp.  Ltd. 
reports  for  3  months  ended  June 
30th,  estimated  net  opearting  pro¬ 
fit  of  $145,974  before  taxes  and 
write-offs.  The  mill  treated  13,163 
tons  of  ore  and  total  metal  pro¬ 
duced  was  estimated  at  1,403,895 
lbs.  of  lead  and  1,770,998  lbs.  of 
zinc. 

In  the  Monarch  Mine  the  200-C 
stope  continued  to  yield  ore  of 
good  grade  with  widths  greater 
than  anticipated.  High  grade  is 
being  mined  from  500-A  stope  and 
drilling  ahead  of  500-B  stope  indi¬ 
cates  good  ore  coming  in.  The  long 
was 


Toronto.  —  Shareholders  of  Can- 
dega  Mines,  Ltd.,  are  being  asked 
at  a  special  meeting  here  on  Friday 
of  this  week  to  consider  a  plan  of 
capital  reorganization  which  will 
result  in  an  exchange  basis  of  one 
new  share  for  each  four  shares 
presently  held.  This  will  create 
2,750,000  Jiew  shares  for  additional 
financing.  Name  of  the  company 
will  be  changed  to  Candego  Con¬ 
solidated  Mines,  Ltd.  New  financ¬ 
ing  will  involve  1,500,000  shares  to 
net  $425,000  if  all  shares  are  taken 
up. 

President  Stewart  Troop  states 
that  development  work  has  given 
encouragement  to  continue  opera¬ 
tions  aiming  at  bringing  the  mine 
into  sustained  production. 


Earnings  Amost  Half  of 
Figure  for  First  9  Months 
of  Year 


New  Calumet  Mines,  Ltd.,  re¬ 
ports  net  earnings  of  $406,710  for 
the  nine  months  ending  June  30, 
1950,  almost  half  of  which  was 
earned  in  the  last  three  months  of 
that  period.  The  nine-month  earn¬ 
ings  were  equal  to  11.5  cents  per 
ehare.  For  the  quarter  ending 
June  30,  net  amounted  to  $193,825, 
equal  to  5.5  cents  per  share. 

In  the  latest  quarter,  an  im¬ 
portant  new  orebody  was  partially 
opened  on  the  1,350-foot  level.  In¬ 
dications  are  that  the  grade  is 
better  than  the  average  grade  of 
the  mine.  Development  work  is 
proceeding  on  this  level  with  the 
expectation  of  increasing  the  di¬ 
mensions  of  the  ore  now  known  to 
exist. 

During  the  same  period,  the 
Tetagouche  property  near  Bath-  j 
Urst,  New  Brunswick,  was  pur- 1 
chased  outright  for  cash.  The  ore  j 
occurrence  might  be  described  in  a  | 
general  way  as  consisting  of  a  j 
zone  some  6,000  feet  long  and  in  i 
places  eight  feet  wide,  but  aver-  j 
aging  less  than  this  width  over  the  i 


CALGARY  —  Alberta  oil  set  new  all-time  records  during  June, 
according  to  a  survey  just  completed  by  the  Alberta  Petroleum  and 
Natural  Gas  Conservation  Board. 

More  footage  was  drilled  in  the  search  for  oil  and  gas  than  in 
any  previous  month,  oil  production  was  up  nearly  10,000  barrels 
daily  compared  with  the  previous  month  and  a  greater  number  of 
wells  were  completed. 

During  June  Alberta  oilwells*  '  “  _ 

turned  out  2,043,792  barrels  of  oil  port  Alberta  gas  has  been  recaiv- 
and  natural  gasoline  for  a  daily  Alberta  government, 

average  of  68,126  barrels  compar-  This  time,  however,  it  is  not  plan- 
ed  with  53.042  barrels  daily  in  ^'od  to  export  natural  gas  to  the 
June  last  year.  Gross  revenue  for  coast  but  to  Montana. 

June  amounted  to  $6,134,328  or  McColl-Frontenac  Oil  Company 
$204,478  daily  compared  with  Ltd.  and  Union  Oil  Company  of 
$152,275  daily  during  the  corre-  Califonria  have  asked  for  a  permit 
spending  month  of  last  year.  to  expiort  to  Montana  from  the 

Footage  drilled  in  June  amount-  companies’  gas  field  in  the  Pakow- 
ed  to  394,739  feet  compared  with  Lake  region  of  Southeast  Al- 
299  080  feet  in  June  of  1949.  berta.  The  Conservation  board  has 

At  the  end  of  June  Alberta’s  set  December  18  as  the  date  for  the 
cumulative  oil  output  stood  at  hearing  at  the  court  house  in  Cal- 
140,137,593  barrels  while  accumu-  g^ry. 

lative  revenue  from  oil  sales  total-  understood  that  the  plan  is 

led  $299,571,362.  deliver  gas  to  the  Montana 


NORLARTIC  DRD.L  RESULTS 


This  is  the  company’s 
first  drilling  since  the  merger. 
Drilling  has  started. 

Shell  Oil  Company  which  paid 
cash  bonuses  to  the  Alberta  gov¬ 
ernment  of  $400,000  for  two  quart¬ 
er  sections  immediately  south  of 
the  Redwater  -  Piccadilly  venture 
will  follow  the  new  test  with  some 
interest. 


Balance  sheet  of  Norlartic 
Mines  Ltd.  at  Dec.  31,  last  shows 
current  assets  of  $186,806  against 
current  liabilities  of  $170. 

Recent  surface  diamond  drill¬ 
ing  has  disclosed  the  possibility 
of  an  entirely  new  ore  zone  located 
about  1,100  ft.  north  of  the  main 
ore  zone,  H.  W.  Knight,  president, 
states.  He  added  that  values  ob¬ 
tained  for  the  1st  and  2nd  dia- 


drive  to  the  mountainside 
completed  permitting  increased  ex¬ 
ploration  and  a  heavy  drill  is  now 
in  operation. 

In  the  Kicking  Horse  mine  cur¬ 
rent  production  is  coming  from  No. 
4  ore  area  with  the  offsetting  No. 


mond  drill  holes  indicate  a  con¬ 
siderable  increase  in  value  of  the 
mine  grade  of  ore. 


Pacific  Western  Oil  Company 
Limited,  American  independent 
that  entered  Western  Canada’s  ex¬ 
ploration  and  development  play  in 
1948,  has  staked  location  for  its- 
first  1950  venture,  a  wildcat  in  the 
Oyen  district  of  Southeast  Alber¬ 
ta,  about  145  miles  northeast  of 
Calgary.  The  well  will  be  located 
on  a  5,760  acre  lease  and  was  stak¬ 
ed  on  the  basis  of  structure  test 
drilling  recently  carried  out  in  the 
area. 


SHIPBUILDERS  AND  REPAIRERS 
Designers,  Fabricators  and  Erectors 
Of  Structural  Steel 
EAST  SAINT  JOHN.  N.  B. 


Imperial  Oil’s  July  report,  just 
available,  shov/s  that  company  as 
Canada's  No.  I  oil  producer  by  a 
wide  margin.  During  July  Im¬ 
perial  wells  produced  1,296,889  bar¬ 
rels  of  crude  oil,  an  average  of 
41,836  barrels  daily  from  552  oper¬ 
ating  wells.  The  company’s  first 
production  in  Central  Alberta  was 
near  Leduc  where  the  company 
brought  in  its  first  well  in  Feb¬ 
ruary  1947.  This  discovery  set  off 
the  vast  200  company  Western 
Canada  exploration  and  develop¬ 
ment  program  as  it  stands  today. 

Since  that  first  well  hit  oil  at 
Leduc,  Imperial  has  produced  18,- 
287,897  of  which  6,588,124  barrels 
were  produced  during  the  first 
seven  months  of  1950  from  Im¬ 
perial’s  552  producing  oilwells  at 
Leduc,  Woodbend,  Redwater, 
Golden  Spike,  Excelsior,  Normand- 
ville.  Whitemud  and  Bon  Accord 
fields. 


It  has  been  announced  that  drill¬ 
ing  contracting  operations  by  two 
of  Canada’s  larger  drilling  con¬ 
tracting  firms.  Regent  Drilling 
Company  Ltd.  and  Northern  Devel¬ 
opment  Company,  will  be  carried 
on  under  the  name  of  Regent. 
Northern  will  continue  as  a  devel¬ 
opment  and  exploration  firm  in 
Western  Canada.  Borth  Regent 


MINES  AND  OILS 
Current  Quotations 

MINES  (Quoted  in  cents): 

Wednesday’s  Close 
Bid  Asked 

.\nacon  Ix-ad  .  I'd  i'l 

.\«-ot  i-’d  ‘-‘r 

Base  Metals  . 

Uellc-Chili .  >■'  ■**? 

Bob’s  latke  .  •  •> 

CamleRo  .  n  " 

Cortez  .  .  d  2 

('.oils.  Cent.  Cad.  ......  <>  ' 

Cons.  Rochette  .  21 

Cobalt  I.ode  .  J; 

Dome  (•■(>  . 

Hast  Sullivan  .  fid.'  'dd 

l-ulconbrld)te  .  t'dd  d2d 

IlolliiiKer  (•$)  .  Id's  Id'* 

Jaculet  .  -da 

Kayraiid  . 

latbrador  .  ad-"'  ali.' 

laidiilama  .  J't  i"' 

i.ake  Sliore  (•*)  .  Id*^!  Id'/i 

Bake  Wasa  . _  • 

Mining  Corn  (?)  .  I'i^a 

New  Cnliimet  .  i"-”' 

New  l-'ornnniue  .  -k  -d 

New-  Cioldvue  .  :id  21 

New  Nor.seinan  .  12 

Nornietal  .  -lid  42.) 

New  I'aeifle  .  t’2  dj 

I’oreiinine  Prime  .  K") 

(Juebee  I.abrador  .  20  21 

Dnomont  i-?!  .  22'i 

(jinel'ee  Cliib .  21  3a 

Santiago  .  1  .  _ 

Shawkey  .  2.-)  27 

Sherritt-Gordon  .  2,12  ‘23.7 

Sigma  .  *>9.7 

I'nited  .\sbestos  .  1.7  17 

’lorbrit  .  9.7  IdO 

Sullivan  .  270  271 

Villbona  .  1."' 

Ventures  .  ..  700 

Wendell  .  31  33 

Western  ,\shley  .  3S  40 

Vale  Lead  .  4.7  47 

OILS  (Quoted  in  cents) : 

Continental  .  ...  ... 

I-'ederated  Pete  . 

Gaspe  .  1 10  1.70 

Home  Oil  i.?)  .  Ifi  16 

New-  Rrit -Doni .  I.IS  142 

Pan  We.stern  .  40 

South  liraz.eau  . 

Superior  Oils  .  9.7  % 


It  is  expected  that  crude  oil 
from  Central  Alberta’s  fields  will 
be  moving  through  the  pipeline 
from  Edmonton  to  Regina  by  No¬ 
vember  1.  This  iS  the  Information 
given  out  by  the  International 
Pipeline  Company.  Not  many 
weeks  later  Alberta  crude  will  be 
moving  by  pipeline  towards  the 
head  of  the  Great  Lakes. 

Up  to  August  14  contractors  had 
completed  the  welding  of  757  miles 
of  the  steel  line  that  will  stretch 
some  1,127  miles  from  Redwater 
oilfield,  south  to  Edmonton  and 
then  Southeaist  to  Regina;  Superi¬ 
or,  Wisconsin  and  on  to  the  head 
of  the  Great  Lakes. 

More  than  1,000  men  are  on  the 
pipeline  job  and  completion  of  the 
$90,000,000  project  is  proceeding  at 
a  fast  pace. 

Construction  of  pumping  sta¬ 
tions  is  under  way.  The  stations 
are  located  at  Edmonton,  Ermine 
and  Regina,  Sask.;  Cromer  and 
Gretna,  Manitoba  and  Clearbrook, 
Minnesota. 


Last  week  23  additional  wells 
were  completed  in  Alberta  to  boost 
total  completions  so  far  this  year 
to  565  wells.  There  were  13  new 
oil  producers  this  week,  two  gas- 
wells  and  eight  dry  holes.  The 
count  for  the  year  so  far  stands 
at:  4423  oilwells,  24  gaswells  and 
118  failures. 

Redwater  led  the  race  to  the  pay 
zone  during  the  week  with  nine 
wells  completed  and  placed  on 
steady  production  with  Imperial 
Oil  getting  eight  of  the  nine  suc¬ 
cesses  while  the  other  was  drilled 
by  the  Pacific  Pete  group.  Four 
wells  were  drilled  in  the  Leduc- 
Woodbend  field  of  which  two  are 
producers,  the  other  two  being  dry 
holes.  Calmar  Devon  Oils  Limited 
and  Miller,  Pyrez  and  Roberts  were 
the  successful  operators. 

Canadian  Gulf  Oil  Company 
placed  its  10th  Stettler  Devonian 
oil  well  on  preduction  while  the 
team  of  Imperial  -  General  Pete- 
Superior,  Kroy  -  Jupiter  puts  its 
ninth  Joseph  Lake  Viking  sand 
well  on  production. 


A  wet  gas  discovery  has  been 
made  at  Cessford  No.  1  well,  locat¬ 
ed  about  15  miles  northwest  of 
Cessford  toTvn,  and  95  miles  east 
of  Calgary.  Discovery  was  made 
in  the  basal  Cretaceotis  sand  at 
between  3,393  and  3,418  feet. 

One  test  gave  a  gas  flow  of  5,- 
000,000  cubic  feet  and  five  feet  of 
light  crude  was  recovered  in  the 
pipe.  There  was  no  sign  of  water. 

The  well  is  coring  below  3,418 
feet  and  will  run  further  tests.  It 
is  to  be  a  Madison  lime  test  down 
to  around  3,700  feet. 

The  venture  is  the  first  of  two 
tests  to  be  drilled  in  the  area  by 
Dallas,  Texas,  interests  who  are 
principals  of  the  Delhi  Oil  Corpora¬ 
tion.  The  project  is  on  a  large 
tract  of  land  obtained  under  farm- 
out  from  the  Hudson’s  Bay  Oil  and 
Gas  Cc.  Ltd. 

The  well  is  the  second  discovery 
for  the  area.  It  is  located  six 
miles  southeast  of  the  Amerada- 
Stanolind  wildcat  which  made  a 
discovery  of  Natural  gas  and  some 
condensate  in  the  Madison  lime¬ 
stone  last  year.  Hudson’s  Bay  re¬ 
tains  50  per  cent  interest  in  the 
holdings. 


Mill  Repairs  Cut 
Macassa  July  Outpuf 

Macassa  Mines  Ltd.  reports  pro¬ 
duction  for  July  valued  at  $96,039 
as  compared  with  $174,587  in  June 
and  $150,000  in  July  last  year. 
Lower  production  in  July  was  due 
to  a  shutdown  in  the  mill  for  half 
of  the  period  while  repairs  were 
made  to  the  milling  plant. 

For  the  first  seven  months  of 
1949  recovery  was  $1,060,490  or 
$14.09  a  ton  from  75,279  tons  of 
ore  milled  against  1949’s  $932,563 
or  $12.62  from  73,841  tons  milled. 


Four  drilling  rigs  are  operating 
on  the  Southern  plains  of  Alberta 
in  the  Spring  Coulee-Milk  River- 
Del  Bonita  areas  located  near  the 
American  border.  Principal  sup¬ 
porter  of  the  development  program 
is  S.  Myron  Zandmer,  president  of 
the  National  Petroleum  Corpora¬ 
tion  of  Calgary. 

The  area  to  be  developed 
stretches  20  miles  north  from  the 
Montona  border  and  south  of  Leth- 
bridgo.  The  area  has  accounted 
for  production  of  56,000  barrels  of 
light  crude  from  the  Madison  lime 
in  intermittent  operations  during 
the  past  several  years. 


Renabie  Mines  Gets 
Good  Drill  Results 

Drifting  and  crosscutting  on 
property  of  Renabie  Mines  in  the 
first  six  months  of  1950  totalled 
2,487  feet,  of  which  1,100  feet  was 
In  ore. 

The  E  orebody  has  been  located 
on  the  375-foot  level  and  the  D 
orebody  on  the  800-foot  level.  The 
D  orebody,  as  developed  on  this 
level,  would  appear  to  contain 
1,000  tons  per  vertical  foot. 

The  line  drive  which  i.s  being 
driven  eastward  from  No.  2  shaft 
on  the  675-foot  level  to  reach  the 
C  orebody,  the  estimated  length  of 
which  is  1,700  feet,  should  be  com¬ 
pleted  by  the  end  of  August,  when 
development  of  this  orebody  at  this 
level  will  be  commenced. 


Okalta-British  Dominion  No.  1 
well  is  reported  to  be  a  natural  gas 
discovery.  It  is  located  about  three 
miles  northwest  of  the  current 
limits  of  the  Golden  Spike  D3  coral 
reef  oilfield. 

Gas  flowed  at  the  rate  of  2,- 
000,000  cubic  feet  daily  from  D1 
zone  of  Devonian.  The  four  com¬ 
panies  interested  in  the  project  — 
Okalta  Oils  Ltd.,  New  British  Do¬ 
minion  Oil  Co.  Ltd.,  Millet-Leduc 
,Oils  Limited  and  Redwater  Con¬ 
solidated  Oils  Ltd.  —  have  decided 
to  drill  deeper  to  test  possibilities 
in  the  D2  and  D3  zones. 


The  Seaboard  -  Honolulu  -  Barns- 
dall  group  has  staked  location  for 
another  two  drillers  in  the  south¬ 
erly  Simmons  sector  of  the  Red¬ 
water  oilfield.  Two  other  wells  at 
present  are  being  drilled  for  the 
group  and  rigs  will  be  moved  to 
the  new  locations  when  these  have 
been  completed. 

Imperial  Oil  has  staked  location 
for  13  new  drilling  sites  in  the  two 
major  Alberta  oilfields.  Eleven 
wells  will  be  drilled  in  the  Red¬ 
water  field  while  the  other  two 
have  been  staked  at  Leduc-Wood- 
bend. 


Still  another  application  to  ex- 


BLACK'S  HARBOUR 

NEW  BRUNSWICK 

HOME  OF  THE  WORLD  FAMOUS 


^  All  corrugated  containers  and  packaging  spe-  and  efficiency!  That  is  why,  too,  so  many  shrewd 
cialties  bearing  either  of  our  trade  marks  are  buyers  of  packaging  materials  now  prefer  these 
scientifically  processed  from  the  forest  to  the  products.  Years  of  laboratory  research  and  of 


Western  Leaseholds  Limited  and 
Dome  Exploration  (Western)  Ltd. 
have  placed  two  oilwells  on  pro¬ 
duction  to  extend  the  producing 
limits  of  the  Simmons  sector  of  the 
Redwater  field  %  of  a  mile  east. 
The  two  companies  are  nearing 
completion  of  an  adjoining  pair  of 
wells  and  have  staked  sites  for 
two  others. 

The  project  involves  two  quart¬ 
ers  of  Crown  reserve  bought  June 
29  for  a  cash  bonus  of  $2,374,154. 
First  completion  of  the  northwest 
quarter  has  a  potential  flow  of  1,- 
700  barrels  daily  while  the  other 
completion  on  the  southeast  quart¬ 
er  came  in  with  a  potential  of  1,500 
barrels  daily. 


finished  product  to  assure  you  maximum  value 
and  satisfaction. 

That  is  why  the  products  of  Kraft  Containers 
Limited  and  Shipping  Containers  Limited  today 
set  such  high  standards  of  quality— strength- 


practical  experience  guarantee  the  superior  de> 
sign  and  construction,  rigidity  and  merchandise 
ing  appeal  of  our  shipping  cases  and  containers, 
Have  you  any  packaging  problems?  If  so, 
please  feel  free  to  consult  us  at  any  timeJ 


CANNED  SEA  FOODS 


SARDINES  —  KIPPERED  SNACKS 
HADDIES  —  HERRINGS 

Packed  By 

CONNORS  BROS.  LTD. 


KRAFT  CONTAINERS  IIMITED,  HAMILTON,  ONT.  AND  SHIPPING  CONTAINERS  LIMITED,  MONTREAL, 
QUE.,  SUBSIDIARIES  OF  BATHURST  POWER  AND  PAPER  COMPANY  LIMITED,  BATHUlUT,  N.B 


A  group  of  Edmonton  pilots  has 
acquired  D2  zone  farmout  rights 
from  Imperial  Oil  Limited  of  w 
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4.25 
1.24 
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1.20 
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1.20 
1.24 
5.41 
0.006 
1.66 
1.93 


2.00 

1.70 
0.60 

2.70 
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Abitibi 
Acadia-Atl. 
Agnew-Surpass 
Algoma  Steel 
Aluminium 
Argua  Corp. 
Asbestos 
Atlas  Steels 
Bathurst  ‘A’ 
do  -B’ 
Beatty  Bros. 
Bell  Telephone 
Brazilian 
B.A.  Oil 
B.C.  Forest 
B.C.  Packers  ‘B’ 
B.C.  Power  ‘A’ 
do  -B’ 
Brown  Co. 
Bruck  Mills  ‘A’ 


1919- 

1950 

1949- 

1950  Current 

Yield 

1  Earn.  Apparent 
per  Anntiul 

High 

Low 

Price 

% 

Sliare 

Div. 

33% 

9% 

35 
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23 

7.39 

3.97 
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7% 
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19 
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20 
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3.00 

75 
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5% 
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3% 

12 
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12 
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2% 
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7% 
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36 
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32 
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8% 
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42 
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4.28 
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1.40 
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2.00 
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1.50 
0.75 
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Cdn.  Oil  Cos. 

Cdn.  Pacific  Ry. 
Cdn.  Vickers 
Cdn.  West.  Lm  6 
Cdn.  Westingh’se 
Cockshutt 
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Cons.  Min  ft  Smel 
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11  17 
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7%  8% 
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13%  25% 
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6.58 

8.28 

5.00 

6.06 

6.21 

4.76 

5.21 

5.71 

4.11 

5.13 

4.25 

4.08 

5.71 
4.65 
9.24 
6.87 
6.42 

5.23 
5.93 
5.13 
6.60 

5.72 
5.05 
2.84 
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6.16 

6.50 

7.28 

3.23 

8.24 

2.92 

7.72 
5.44 
4.65 
5.56 
6.82 
6.82 


0.92 

3.39 
1.77 

3.21 
1.19 
0.10 

10.40 

5.32 

3.63 

1.43 
0.33 
3.54 
4.71 
3.49 
3.15 

1.74 
1.67 

8.53 
0.88 
0.62 
3.89 
0.76 
5.28 
2.08 
7.12 
0.90 
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1.11 

1.70 
4.04 
2.02 

1.22 
0.94 
2.25 
2.25 

2.74 

2.39 

1.44 

9.71 

1.54 
0.48 
0.11 
2.65 
2.17 
4.70 
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1.60 

1.00 

1.50 


3.00 

1.90 

2.00 

1.20 

1.66 

4.00 

1.15 

1.40 
0.75 
0.80 
2.00 
0.50 
0.67% 
2.00 
0.40 
2.00 
2.00 

2.50 
0.50 

2.40 
1.00 
1.00 
1.60 
1.00 
0.80 
0.70 
1.25 
1.25 
1.00 
0.60 
0.50 

1.50 
0.50 
0.60 
0.65 
1.75 
2.00 
1.00 
1.00 


Cosmos  Imperial 
Distiilers 
Dom.  Bridge 
Dom.  Engineer’g 
Dm  Fdrs.  &  St’l 
Dom.  Glass 
Dom.  Magnesium 
Dom.  Oilcloth 
Dom.  Steel  ‘B’ 
Dom.  Stores 
do  (new) 
Dom.  Tar&Chm 
Dom.  Textile 
Dom.  Woollens 
Donnacona 
Eastern  Steel 
Electrolux 
Famous  Players 
Fanny  Farmer 
Fed’l  Grain  ‘A’ 
Fleet 
Ford  ‘A’ 
Foundation  Co. 
Fraser  Cos. 
Gatineau  Pwr. 
Gen.  Bakeries 
Gen.  Steel  Wares 
Goodyear 
Gt.  Lakes  Ppr 
Gypsum  Lime 
Hamilton  Bridge 
Harding  Carpets 
Howard  Smith 
Imperial  Oil 
Imperial  Tob. 
Indust.  Accept. 
John  Inglls 
Inti.  Mtl  Ind.  *A’ 
Inti.  Nickel 
Inti.  Paper 
Inti.  Pete 
Inti.  Power 
Int.  Utilities 
Labatt 

Lake-of-the-W’d 
Lang  ft  Sons 
Laura  Secord 
Lewis  Bros. 
Loblaw  ‘A’ 
do  ‘B’ 
Lowney 
MacMillan  ‘B’ 
Maple  Leaf  Mill 
Massey  Harris 
McColl-Front. 
Mercury  Mills 
Milton  Brick  5 
Min.  &  Ont.  Ppr 
Robt.  Mitchell 
Molson  ‘A’ 
do  ’B’ 
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30% 

32 

12% 

5 

12 

2% 

1.05 

1.40 

451/4 

20)4 

55 

33 

24 

35 

32% 

19 

30% 

19% 

16 

17% 

3 

1.55 

2.25 

20 

13 

18% 

103 

80 

91 

22 

9% 

20% 

21 

14 

18% 

15% 

8 

13% 

12 

9 

9 

51 

27 

48 

28% 

16% 

28)4 

15 

13 

13% 

41 

19)4 

30)4 

14% 

7% 

14% 

32)2 

21 

35% 

36 

29 

.36% 

53 

36% 

63% 

13 

7 

11% 

59% 

43 

53% 

25 

13% 

22 

23  )i 

19 

19 

29 

22% 

24 

19% 

13% 

15 

17 

13% 

14% 

15 

9 

34% 

27* 

32 

33 

27% 

31% 

16% 

13)2 

15% 

13% 

6 

13% 

11% 

8 

10% 

29% 

15)4 

33 

16% 

10*2 

15)4 

7% 

3 

3.90 

!.25 

0.95 

1.75 

22% 

12% 

23% 

28 

25% 

27 

29)4 

25% 

29 

28)4 

25% 

27 

5.00 

5.06 

5.53 

4.88 

4.82 

4.69 

5.19 

8.99 

3.49 

4.66 

6.15 

7.50 
4.55 

10.66 

6.66 
6.25 


5.45 

5.43 

6.48 

6.96 

5.33 

4.39 

5.57 

7.57 
5.50 
8.89 
4.16 

1.77 
5.14 
6.56 
2.60 
5.64 

5.44 

3.96 
4.21 

4.49 

4.55 
5.26 
6.67 
6.66 
5.52 

7.78 
3.91 
3.96 

6.56 

4.45 
4.94 
4.55 
3.32 

15.39 

2.85 

7.45 

7.40 

3.45 
3.70  ' 


Earn.  Apparrnt 
per  AnnudI 
9liur<  Div. 

3.47  1.60 

5.40(d)  .  .  . 
5.92  3.50 


1349- 

l!)i0 

High 


1349- 

195U  Current 
Low  Price 


2.38 

1.67 

1.68 
4.53 
2.94 
3.77 
5.68 
1.06 
1.07 
0.96 
2.98 
5.30 
4.00 
4.73 

12.64 

1.18 

1.22 

0.51 

2.06 

1.72 

1.43 

2.50 

1.50 
1.01 
5.36 
5.36 
1.70 
1.46 

14.21 


2.00 
0.50 
0.80 
1.60 

1.50 
2.00 
4.00 

1.66 

1.95 
3.55 
0.95 
1.00 

5.50 
1.00 
1.00 
0.25% 
1.00 

1.26 

1.25 
0.60 
0.30 
2.00 
2.00 
1.20 
1.40 
6.00 

0.64  6.50 

2.48  1.50 

11.84  1.87% 

2.14  0.80 

2.77  0.80 

2.77  0.80 

2.41  1.60 

0.21(d)  ... 
1.32  0.65 

1.60  1.60 
2.53 

1.40  0.60 

1.74  1.00 

4.90  2.40 

2.34  0.80 

2.71  1.00 

2.72  1.40 

0.10(d)  ... 
1.62  0.50 


0.88 

1.20 

1.43 

1.59 

1.62 

1.91 
1.66 

1.92 


0.80 

1.00 

1.00 

1.20 

1.20 

1.40 

1.00 

1.40 


Mtl.  Locomotive  23 

Mtl.  Tramways  88 

Moore  Corp.  82 

National  Brew.  41 

Nat.  Drg  ft  Chem  9 

Nat.  Grocers  14 

Nat.  Hosiery  ‘B’  23 

Nat.  Steel  Car  23 

Niagara  Wire  24 

Noranda  71 

North  Star  Oil  13 

Ogllvle  Flour  24 

Orange  Crush  7 

Page  Hersey  50 

Powell  River  57 

Power  Corp.  22 

Pressed  Metals  21 

Price  Bros.  93 

Prov.  Transport  16 

Que.  Power  20 

Royalite  15 

Russell  Ind.  19 

St.  Lawr.  Corp.  23 

Shawinlg  WftP  27 

Sicks  Brewery  23 

Sllverwood ‘A’  20' 

do  ’B’  8 

Simpsons ‘A*  30' 

do  ‘B’  28  i 

Southam  Co.  22’ 

South.  Can.  Pwr.  23 
do  pfd.  118 
Southmount  .54  ’ 

Std.  Chemical  10’ 

Std.  Paving  18 

do  pfd.  35’ 

StedmanBros.  18’ 

Steel  Co.  of  Can.  23’ 

do  pfd.  24’ 

Tamblyn  31’ 

Transvision  .65 

Union  Gas  19  ’ 

United  Crp  ’B’  30 

United  Fuel  ‘B’  23 

United  Steel  9’ 

Wabasso  16’ 

Hiram  Walker  47' 

Westeel  (new)  17 

Weston  (Geo.)  27' 

Winnipeg  Elect.  42) 

York  Knitting  ’B’  3 

Zellers  (new)  17 

-  BANKS  — 

Can.  Nationale  21 


17 

18)4 

27 

85 

64% 

83 

30 

32 

6 

8% 

10% 

11 

15% 

22% 

16)4 

25 

20 

24 

48)4 

70 

6 

9% 

19% 

22 

3% 

5 

36% 

48 

33% 

55 

12% 

19 

9% 

18 

45)4 

88)4 

10)4 

14% 

16 

19)4 

i.85 

12)4 

14% 

20 

4 

24% 

22% 

25% 

15)4 

20% 

8)4 

11 

5% 

7% 

23% 

30 

21 

26 

17 

20 

17 

23 

108 

118% 

.41 

5 

9% 

7 

14% 

18)4 

30 

13 

18 

20 

27% 

20% 

27% 

26% 

30 

.15 

25 

8% 

16 

18% 

30 

17 

20 

5% 

8% 

13)2 

16% 

23% 

48 

16 

17% 

20% 

25 

27 

36% 

Yield 

% 

8.65 

4*22 

6.25 

6.16 

7.28 

7.03 

6.00 

8.33 

5.72 

4.55 

4.66 

6.45 
5.00 

5.55 
6.22 
7.02 
5.13 
2.04 
5.00 

4.75 
6.18 

5.46 
4.07 

6.66 
7.69 
6.00 
6.08 

6.75 


Bid 

A»ked 

11.25 

kl.llll 

9I.0U 

9U.IIU 

93.09 

17.(19 

19.00 

95.99 

89.9(1 

69.99 

595.99 

615.6(1 

19.99 

11.90 

19.99 

19.9U 

iV.UO 

61.99 

10.90 

90.56 

95.09 

49.09 

59.99 

55.66 

1.09 

9.09 

19(l.((9 

135.99 

99.99 

45.09 

9((5.(I9 

14.99 

17.00 

45.99 

369.99 

5.95 

o.Ih’i 

15.99 

17.00 

145.((9 

9.99 

I'o'.flo 

24.99 

95.00 

9.(((l 

4.09  1 

9I.9(( 

93.99  ' 

17.99 

l'.M(9  1 

9.9((  { 

3;t.09  1 

101.99'  .  ..  1 

4.07 

5.34 

7.39 

6.06 

5.00 

4.66 

3.81 

3.57 


Commerce 

Dominion 

Imperial 

Montreal 

Nova  Scotia 

Royal 

Toronto 


27% 

28% 

32% 

30% 

43 

29% 

42% 


19%  20 'i 

22%  26% 
24%  25% 

27%  31% 

25  28% 

34  41 ’2 

24%  28 

35%  41 


Apparent 

Annual 

Div. 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


UNLISTED  SECURITIES 

(Supplied  by  KIppen  A  Co.  Inc.) 


.tDRlo  Can.  Ti'l.,  Cum, 

Keuuharnois  1..  II.  A  1*.  .  . 

ti.C.  SuKur  . . 

n.  E.  (ioilerlch  . 

ilrlnlun  IVler.  Carpet  .... 
liritl»h  Anicrirun  Assce  .. 

llruckvillf  Trust  . 

Canada  l.irc  . 

Can.  .Motor  luinin  . 

Can.  .Siurcli,  Coni . 

Can.  Indeninlty  . . 

Cun.  Eire  Inaiirunre  .... 

Can.  West.  Nat.  (iaa.  Pref. 

Can.  Went.  Nut.  (Ian,  I’rer. 

Capital  Wire  Cloth,  Pfd.  . 

Cawthra  .tpla..  I'nita  ... 

.\.  W.  Chase  L'nits  . 

City  (ias  A  E..  Com. 

(Colonial  Steainshipa  . 

Commercial  Elnance  .... 

Commercial  Life  . 

Conrederation  Life  . 

Con.i.  i.lv.  Stand.  See.,  I’fd. 

Continental  Life,  'M'/c  Ed. 

(Town  l.ife  . .  . . . 

Cuban  Cunadlnn  Siisar  .. 

Detroit  Inter,  itrldge  . , . . 

Dom,  of  Can.  (reii.  Ins.  .# 

Dover  Indnvtrles  . 

Dunlop  TIrr.  Pref . . 

Eaatern  Hakerieii  . 

ICaalern  Tiiisl  ...  . 

Kinidrc  Life.  Z'/'r  Pd . 

I'Naex  Packers,  Cum . 

INsex  I’ackei'X,  I’rcf . 

KxceUlor  l.ife  . . 

i''ederHl  I'otimiry  . . 

(ialt  llrasx  Co.  .  . . 

(iciilerich  Elevator  . 

(iirat  West  l.ife  . . 

fiinirantee  Co.  of  N.  .. 
liiiardlan  Iteally.  I'rcf.  .. 

>  Halifax  Insurance  . 

Homewood  . . . 

Hylaml  Dairy.  Pref . 

Imperial  l.ife  . 

Inuram  A  Hell.  Pref . 

Inter.  Holdlngx  . 

I.ambton  I /mil  . 

I.ohlaw  Inc . 

McCarthy  Mill,  . 

McCarthy  Mill.  "If  . 

Mamifaclnrcrs  Life  .  ..... 

Midland  l*rop . . 

Monarch  l.ife  . 

Monti'eal  C.  A  D.  Hank 

Morrow  Screw,  Com . 

Morrow  .Screw,  Pfd . 

•MIkc  Discount  I  nits  . .  . 

Nat.  Life  Axacc,  Pd. 

New  Hruiix.  Tel.,  Com.  . . 

Nova  Scotia  Trust  ..  . 

Office  Specially  . 

(lid  Comrades  Brewers  ... 

Ontario  Tobaeco.  Pfd . 

I’ncific  Coast  Term . 

Paeamount  Oshawa,  Pref. 

Peller  Hrewina  (!oni . 

Pelier  Hrewina,  Pref . 

JProvIneial  Hank  . 

Hilcbie  Cut  Slone,  Pref.  .. 

Sawyer  Massey  . 

Seibeelina  Uiibber,  Com. 

S’iandai'd  Enel.  4'j'i  Pref. 

Sun  Life  .Assce  Co.  ..  ... 

Toronto  Carpel,  ('.oin . 100.00 

Toronto  (ieneral  Insur.  ..  Ci.Ort 
Inited  Steel.  "A"  Pref.  24.00  21.7.'. 

Waterloo  Mfa.,  Com .  7.00 

Western  (irain.  Com .  C.-tO  2.7.'i 

Western  Crain,  Pref .  fiO.flO  .... 

Western  Stockyards  .  22.00  .... 

Western  Stoekyards,  Pref.  21.00  - 

Western  Life  .  2.1.00  .. 

York  Tradlna  .  ILOO  I’lOO 


THE  FINANCIAL  TIMES,  AUGUST  25,  195«  15 

THE  WINNIPEG 
STOCK  EXCHANGE 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


91.00  97.00 

99.00  10 1.00 


British  Columbia.  3,  liHiO  98.00  lOO.OC 
Urit.  Columbia,  4%,  19u7  121.25 
Manitoba,  2%,  1900 
Manitoba,  .1,  196.'.  . 

.Manitoba,  3,  1907  . 

•New  Brunswick.  4%, 

New  Brunswick,  3%.  1957 
New  Brunswick,  3,  lO.iO 
New  Brunswick,  3'4.  1960 
New  Brunswick,  2%,  1902 
New  Brunswick.  4,  1>U 
New  Brunswick,  3,  1901  . 

•New  Brunswick.  2%,  1906 
New  Brunswick,  3%,  1905 
New  Brunswick.  3.  1968  . 

Nova  Scotia,  3,  1956 
Nova  Scotia,  2%,  1966  . 

Nova  Scotia.  3%.  1956  . 

Nova  Scotia,  3,  19.58  . , . 

Nova  Scotia,  3%,  1962  .. 

Nova  ftiotia,  3%,  1965  . 

Nova  Scotia,  3.  1907  .. 

•Nova  Scolla,  3.  1908 

Ontario.  2’>4.  1960  . 

Ontario,  3.  1955  . 

Ontario,  4%.  1960  . 

Ontario.  3.  1970  . 

Ont.  Hydro  Elec„  3,  1967 
Onf.  Hydro  Elec..  3.  1969 


99.0(1  100.25 
1961  121.00  ..  . 

98.00  100.00 
95.00  97.00 

90.0(1  99.011 

•10.50  O.'I.OO 
tOI.OO  103.00 
93.00  95.00 

89.0(1  91.00 

98.00  100.00 
92.00  91.00 

100.50  102.50 
95.00  97.00 

101.00 

100.50  102.50 
101.00  102.50 
101.00  102.50 
98.50  100.50 

98.50  100.50 
95.00  97.00 

101.00  103.00 

126.25  . 

99.75  1  00.75 
99.75  100.75 


QUOTATIONS  AND  TRANSACTIONS 
EOR  WEEK  ENDING  AUG.  18th,  1950 
CLOSE 
Bid  Asked 
6.50  .... 

15.50  16.25 

28.00  _ 

19..'.0  _ 

33.00  _ 

26.00  29.00 
21.25  _ 


150.00  _ 

385.00  _ 

54.00  . . . 

10.00  11.00 
II  .TOO  _ 


I'r,  Eilward  Is..  ,•!.  1058 
Pr.  Edward  Is„  2K.  1961 
Pr,  Edward  Is.  344  1961 
Pr.  Ivlward  Is..  3,  1963 

iliiehec.  4%.  19.'i8  . 

Onebec,  .1.  19.'i9  . 

Ouebec.  3,  1962  . 

(.itieliec,  .1.  1904  . 

Onebec.  .1.  inO'i 
O.M.C„  2%.  I960 
O.M.C..  2%.  1964 


Angl<>Candn  Otis  Ltd. 

Ashdown  Hardware,  “A” 

Beaver  Lumber.  Pfd.  ., 

Beaver  Lumber,  “.A”  . . 

Beaver  Lumber,  Com.  .. 

Bird  Construction  ..., 

Cdn.  Eire  Ins..  610  P.V. 

(^n.  Indemnity,  tlO  P.V,  .  35.00 
Central  Nor.  Airways,  "A”  .... 

Central  Nor.  Airways,  “B”  .... 

La  Compagnie  E'onclere  da 

Manitob.v  Ltd . 

(^orr.  Paper  Box  . 

Crescent  Creamery,  Pfd. 

Eederal  lirain,  Pfd . 

Eederal  Grain,  Com.,  "A’ 

Eisher  A  Burpe,  •‘.A”  .. 

Eisher  A  Bnrpe,  "B”  . . . 

General  Discounts  . 

99..5(t  100.50  i  I  West  Coal  . . 

90.00  98  00  ,  If  , 

•99.50  I00..-.0  , 

99.50  100.50  (lieat  West  Saddlery.  (;oni 
99901  101  00  Monarch  Life,  40'').  Paid 
ino’50  liizim  ’  Lnits  ., 

99.25  100.75  Northern  Trust  . 

108..'i0  110.50  \orth  Star.  Com .  8..-.0  9.25 

•••  '•■■■>" 

in  ISlo.  Bellance  Griiln.  Com .  0.00 

Imi  2  ()  ■  2  ' I"''’'' -  15.50 

•  oll  im  'Hi  Palil  •  •'■'••flO  90.00 

traders’  Biilliliiii!  Ass.,  n.  20.00  ..  . 


6.00 

2.50 


....  24.00 
70.00  .... 

120.00  122.00 

12.25  .... 

11.25  12.00 

3.25  .... 

7,75  .... 

21.00  22.23 

4()0.0fl  _ 

9.50  10.00 

1.10.00  _ 

19.50  23.00 


98.00 

96.00 


1950  1949 

Jan.  June  Current 
High  Low  Price 


. . .  Acme  Glove 
. . .  Amal.  Electric 
0.40  Andlan  National 
1.00  Anglo-Nfld.  Dev, 

. . .  Argus  Crp  Wrta 
0.40  Auto  Electric 
0.60  Auto  Fabric  ‘A’ 

0.40  do  ‘B’ 

. . .  Barcelona  Tract  2.00 
1.00  Bates  ft  Innes  . 

7.00  Beldlng-Cort. 

0.60  Belgium  Oiove 
0.2.5  Bert’mftSns  ‘B’ 

0.10  Bickie-3eagravi 
0.40  Biltmore 


3%  4.50 


2.00 

1.00 

16 

13 

14 

170 

160 

165 

11 

7% 

8 

8% 

5 

8 

2.50 

1.75 

1.95 

6%  6% 


2.50 


1.60 


1.00 


0.80 


3.00 


0.80 


1.00 


0.20 


Blue  Ribbon 

14% 

9% 

14% 

do  part  pfd 

54 

45 

52 

Blue  Top  Brew. 

25 

20 

21 

Bowes  Co.  ‘B’ 

40 

23 

37  Vg 

BrandftMlll’n'A’ 

1.25 

.20 

Brand’m-Hender. 

14 

8 

8)4 

Brantf’d  Cord.  ‘A 

15)4 

14)4 

16 

do  ‘B’ 

8 

6% 

6% 

Brantford  Roof. 

22% 

16 

15)4 

Bright  (T.G.) 

23 

18% 

15 

B.A.  Bank  Note 

16 

12 

14 

B.C.  Pulp  ft  Ppr 

114 

75 

119 

Burnett 

4 

1.35 

2.75 

Bums  ft  Co.  'A’ 

35 

23% 

35 

do  ‘B’ 

24 

121/2 

25 

Butterfly  Hose 

14% 

9 

9% 

Caldwell  Linen 

17 

12 

12% 

do  2nd  pfd. 

18 

16 

16% 

Canada  Bread 

3% 

2.30 

2.90 

Can.  Crushed  St. 

14)4 

11 

17 1/2 

Can.  Floor’g  ‘B’ 

12)4 

11 

12 

Can.  Foils 

6% 

5% 

6 

do  *A’ 

13 

10 

12 

Can.  Fdr&Frg  ‘A 

28)4 

25)4 

25 

do  ‘B 

45% 

35 

Can.  Iron  Fdrs. 

28 

15 

26 

(5an.  Machinery 

7 

4% 

6)4 

Can.  Starch 

15 

8% 

13 

Gdn.  Bakeries 

11)4 

5)4 

7% 

Cdn.  Convert  ‘A’ 

13 

6 

6)4 

do  *B’ 

13% 

5 

5 

Cdn.  Cottons 

49 

42 

45 

Cdn.  Fair-Morse 

55 

30 

47 

Cdn.  Gen’l  Elect. 

295 

210 

280 

Cdn.  Gen’l  Secur. 

18% 

12% 

401/8 

Cdn.  Ice  Machine 

5)4 

5 

4.00 

do  ‘A’ 

12% 

10 

10 

Cdn.  Ingersoll-R’d 

81 

64 

65 

Cdn.  Inti  Inv  Tr 

8 

3 

6 

Cn.  Pwr&Pp  In 

2.80 

1.25 

1.60 

Cdn.  Silk  Prod. 

34% 

19% 

Cdn.  Tire 

41% 

22 

39 

Cdn.  Wallppr  ‘A’ 
do  ‘B’ 

16 

12 

14 

16 

12  Va 

12% 

Cdn.  Wireb’d  ‘A’ 

28 

23% 

25% 

Cassidy’s 

15 

10 

12)4 

Catelll  ‘A* 

11 

10 

11 

do  ‘B’ 

14% 

12)4 

14 

Celtic  Knitting 

10 

6 

9)4 

Cent’l  Can.  Loan 

210 

201 

205 

Chartered  Trust 

29 

27% 

30 

Chatco  Steel 

14% 

8 

10)4 

Apparent  1950 

Annual  Jan. 

DIv.  High 

0.75  Chateau-Gal  10 

. . .  Circle  Bar  9 

1.00  do  ‘A’  18 

4%d  Cinzano ‘A*  1.25 

. . .  Claude  Neon  ‘A’  3.00 

...  do  ‘B’  1.00 

. . .  Cochrane-Dunlop  11 

0.80  Coghlin  14% 

0.50  Collingw’d  Term  9 
0.50  do  pfd.  9 

1.00  Conduits Nationl  9’a 
1.00  Cons  Divers  pfd  1.00 
do  ‘A’  16% 

2.50  Cons.  Lithograph  30 

0.65  Cons.  Press ‘A’  8)2 

do  ‘B’  2',!! 

0.80  Cons.  Textile 

1.50  Corrug.  Pp  Box 

0.50  Craig  Bit 

0.40  Crain  Ltd. 

2.00  Crown  Cork 

5.00  Crown  Trust 

4.00  Crows  Nest  Pass 


1949 

1  Apparent 

1950  1949 

Ju... 

Current 

1  Annual 

Jan. 

June 

Current 

Low 

Price 

1  Div. 

High 

Low 

Price 

7 

8 

1.05 

Hinde  ft  Dauch 

20)4 

14 

21 

7 

7 

0.60 

Holden  Mfg.  ‘A’ 

9% 

7 

5)4 

13 

14 

0.20 

do  ‘B’ 

51/* 

4 

4 

1.25 

Holt  Renfrew 

1.25 

1.25  " 

0.50 

Horner  ‘A’ 

8% 

■7  ’ 

10*’ 

.20 

.35 

Hotel  de  La  Salle 

15% 

14 

6 

7% 

1.50 

Hubbard  Felt  ‘A’ 

18 

15 

14*% 

12)4 

12% 

do  Com. 

4 

4 

5 

8 

9)4 

I'.SO 

Humberstone  Shoe  26 

18 

20 

7% 

9% 

0.25 

Hunt’s  ‘A’ 

9)4 

6)4 

6)4 

5 

8 

0.25 

do  ‘B’ 

9 

7 

13 

.30 

.55 

5.00 

Hurn&Erie  Mtg. 

125 

110 

i25!;4 

15 

16% 

0.25 

Hydro  Elec.  Sec. 

4.25 

2.25 

3.70 

24 

29 

1.10 

Imperial  Varnish 

18)4 

15%. 

17)4 

[.75 

6 

1.50 

do  pfd. 

31% 

31)4 

30% 

.05 

1.05 

0.50 

Ingersoll-Mach 

9 

7 

8 

8 

12 

0.90 

Inter-City  Bak. 

15 

12 

14% 

17 

22 

3.00 

Intercolon.  Coal 

30 

25 

23 

5% 

8% 

. . . 

Inti.  Bronze  Pdr. 

8% 

4 

4.50 

6 

8 

1.50 

do  pfd. 

22 

15 

16 

31)4 

34%  j 

0.03 

Inti.  Coal&Coke 

.33 

.20 

.26 

15 
29 
9% 

8 
38 

125  114  117% 

.52%  45%  50% 


2.50  David  ft  Frere  ‘A’  34%  29%  30 


0.50 


do 


•B’  17»'2 


0.70  Davis  Leathr  ‘B 

2.00  de  Havllland  32 

1.00  Dlsher  Steel  16 

11.00  Dom.  ft  Anglo  120 

0.20  Dom.  Corset  14) 

0.50  Dom.  Dairies  9 

...  Dom.  Electrohom  5) 

0.80  Dom.  Fabrics  13) 

1.50  do  2nd  pfd.  30 
1.00  Dom.  Malting  25 

...  Dom.  Scottish  74 

4.00  Dom.  Sq.  Bldg. 

. . .  Donn’ll  &  Mudge  11 

1.50  Donohue  Bros. 

1.20  Dryden 

...  East  Kootenay 

3.00  Eastern  Theatn 

0.45  Easy  Washing 

3.75  Econ.  Inv.  Trst 

1.00  Enamel  ft  Heat’ 

0.50  Equitable  Life 

. . .  Fairchild 

0.80  Fibre  Prod. 

...  Fittings  Ltd.  9  7% 

...  Flash  Fasteners  2%  1.00 

...  Fleury-Bissell  6%  1.05 

2.00  Ford  ‘B’  45  22 

...  For.  Pwr.  Secur.  30%  10 

do  pfd.  8  4 

0.75  Freiman  10 

1.00  Gen.  Prod.  ‘A’  35 

1.00  do  ‘B’  30 

1.00  Gord.  Mackay  ‘B’  22 

0.60  Grand  ft  Toy  16) 

1.50  Great  West  Coal  26 

0.60  Great  West  Felt  7 

. . .  Great  West  Sadd.  13 

0.25  Greening  Wire  5 

4.80  Hahn  Brass 


10’% 

pfd.  25 

5%* 


2%  4.50 


82 

43)4 

55% 

11 

5 

2.00 

20 

15 

20 

25)4 

11)4 

22 

9 

1.00 

25 

23 

22% 

7 

5 

4.90 

55 

38 

52%’ 

20)4 

14% 

19% 

11)4 

10 

10% 

.85 

.60 

,  ,  8 

12% 

8 

11 

5.70 


do 


pfd.  27 


1.00  Hamilton  Cotton 
0.50  Hartz’A'  10% 

1.00  Hayes  Steel  36% 

1.00  Hendershot  Paper  12% 


6% 

10 

16)4 

35 

16)4 

32 

16)4 

13 

14 

16 

15)4 

21 

5% 

5 

8 

10 

3%  4.65 

10 

18' 

20 

24 

12 

15 

9% 

9' 

20 

33 

9% 

9 

Inti.  Paints 
1.20  do 
. . .  Interprov.  Util. 

0.80  Invest.  Found 
1.00  Jamaica  Pb  Srv 
0.80  Journal  Publish. 

0.75  Kelvinator  (new' 

...  Lambert  (Alf.) 

. . .  Langley’s 
1.00  Lawson&Jones  ‘J 
...  do  ‘I 

. . .  Levy  Bros. 

. . .  Liniisay 
4.00  Loews  Theatre 
■  1.00  London  Hosiery 
. . .  MacKinnon  Steel 
2.75  MacLaren  P&P 
1.00  Mailman  ^ 

0.50  Maple  Leaf  Gard.  ”20 
0.80  Maritime  Tel. 

0.50  Maxwell  Ltd. 

1.00  McBrine 
0.40  McCabe  Gm  ‘B’ 

. . .  Melchers 
0.60  do  pfi 

0.10  Mica  Co. 

1.00  Midland  &  Pac. 

5.00  Mitchell  (J.S.) 

1.50  Modern  Contain 
. . .  Modem  Tool 
1.00  Monarch  Knit. 

1.50  Monarch  Mtg  e. 

. . .  Mtl.  Island  Pwr. 

1.50  Mtl.  Refriger. 

2.00  Mtl.  Telegraphs 
. . .  Morrison  Brass 
0.15  Mt.  Royal  Metal 
0.60  Mt.  Royal  Rice 
0.80  Murphy  Paint 
2.40  Nat.  Sewer  Pp  ‘A’  46 
1.00  Nat.  Trust  30 

1.00  Nfld  Light  &  Pwr  20 
1.00  N.S.  Light  ft  Pwr  21 
5.00  Nuclear  Ent. 

Obsco  Ltd. 

1.00  do  pfd 
5.00  Ont.  Loan 
3.00  Ontario  Steel 


16 

8 

13 

13 

11 

10 

14% 

12% 

13 

20)4 

20 

20)4 

12 

71/a 

8)4 

1.50 

0.25 

.25 

■20% 

18 

20% 

11 

10 

11 

5% 

4 

6 

15 

10 

10 

75 

70 

77)4 

7% 

5 

4.50 

13 

7)4 

11% 

45% 

32 

43 

19% 

14% 

16 

20 

10% 

14)4 

18% 

16% 

17% 

8 

6 

6% 

18 

17 

17 

8 

3.00 

7% 

5 

4% 

5 

12)4 

10% 

11 

.25 

.50 

1.00 

17)4 

14)4 

17)4 

109 

100 

100 

19% 

12% 

17 

5% 

3 

3.00 

14 

8)4 

11 

14% 

6)4 

13 

.20 

.20 

37 

28 

30 

52)4 

50 

50% 

4.00 

2%  3.50 

11% 

10 

10 

12 

8% 

12% 

23)4 

22 

19 

46 

27 

39 

30 

25 

29% 

20 

15% 

18% 

21 

16)4 

20% 

12 

7 

6% 

,50 

.50 

.70 

13% 

7% 

5 

132 

121)4 

132 

54 

18 

54 

Appamit 

Annual 

Div. 

0.80 
0.75 
3.00 
0.25 
2.25 
3.00 
0.50 
0.40 
0.70 
0.15 
0.50 


1949 

June  Current 


Paton  Mfg. 

Paul  Service 
Penmans 
Peoples  Credit 
Photo  Engravers 
Pwr  Crp  2nd  pfd 
Purity  Flour 
Que.  Tel.  ’A’ 

Quinte  Milk  ‘A’ 
do  ‘B’ 

Regent  Knitting 
. . .  Reitmans 
x  Reliance  Grain 
0.60  Renfrew  Text  ‘A’ 

1.30  Renold-Cov  ‘A’ 

2.00  Riverside  Silk  ‘A’ 

1.00  do  ‘B’ 

2.50  Robertson  (P.L.) 

0.50  Robinson  Cotton 
0.80  Robinson  Little 
. . .  Rolland  Paper 
1.00  St.  Lawr.  Flour 
0.70  Sangamo 
0.40  Sarnia  Bridge 
1.00  Scythes 
0.60  Sheraton  ‘A’ 

1.25  Sherwin  Wms. 

1.40  Silknlt 

1.20  Simon  ft  Sons 

1.80  Slater  Co. 

. . .  Stand.  Clay 

0.40  Std.  Radio  ‘A’ 

0.40  Stan.  Brock  ‘B’ 

. . .  Sterling  Coal 

1.50  Stowell  Serw  ‘A’ 

do  *B’ 

1.40  Stuart  Oil  pfd. 

1.50  Supertest  Pete 
0.55  Taylor  Pearson 

. . .  Theatre  Prop. 

1.20  Thrift  Stores 
0.50  Tip  Top  Can.  ‘A’ 

0.60  Tip  Top  Tailors 
0.40  Tooke  Bros. 

0.60  Toronto  Elevat. 

7.00  Toronto  Gen.  Tr. 

0.75  Toronto  Iron 
0.75  do 

5.50  Toronto  Mtge. 

1.50  Traders  Fin.  ‘ 

1.50  do 
. . .  Twin  City 

1.75  United  Amuse 
1.75  do  ‘B’  32% 

1.00  United  Distillers  25 

. . .  United  Securities  42 

2.00  'Viau  35 

0.80  Viceroy  Mfg.  15 

0.40  Waterous  11% 

. . .  West.  Can.  Brew.  17 

. . .  Western  Grain  2.50 
. . .  Western  Grocers  32 

1.00  Wllsil  19% 

0.70  Wilson  (J.C.)  12% 

...  Windsor  Hotel  19 

1.00  Woods  Mfg.  35 

1.60  Wool  Combing  20 


Low 

Price 

19 

19 

12 

13 

51 

56 

5 

7 

25 

27 

51 

55% 

5% 


1.00 

Snsk.ntrhewaii.  TUe 

Ti.'l  . 

tM..'»0 

97.16 

SHskfitotiPw nil,  .9*^1. 

liKil  . 

KH.-’I 

10.'t.0(» 

1  irt.iin 

Saikatchrwan,  3'4,  1968  . 

99.00 

100.10 

11.(10 

91.0(1 

97.00 

II. 0(, 

MUNICIPAL 

Charlottetown,  S>A.  19fi9 

98.00 

lOl.OU 

2.00 

iUlifax,  3.  l«8t  .. 

98.S0 

.62,00 

I'z.'io 

Hull,  3%.  I9A3  ... 

97.00 

99.30 

1 1 .00 

l.cTli.  5.  1954  _ 

. 

103.00 

tOH.IMI 

ifii.no 

Mnneton,  3)4.  1966 

98.(K) 

lUI.OO 

60.00 

Montreal,  1,  I'.lfio  . 

!i7.ao 

100.00 

0.2.'» 

0.71 

Montreal.  .1,  1961 

im.oii 

ill. 00 

(i.nn 

ii.bil 

Montreal,  .'t.  I’.MOt 

ICl.aO 

97.00 

12,00 

.Montreal.  1.  1970 

94.00 

IKi.OO 

90.00 

Montreal.  1,  1071 

tCl.OO 

Fon 

2.00 

Ottawa.  3<4.  1968 
Ouebec.  3’,.  19G4 

lUFOO 

fO.S.OO 

10.00 

It. .10 

'J9.10 

102.00 

16.00 

17.0l( 

.St.  Bonifiirr,  8,  .'D4, 

4,  ’77 

86.00 

90.00 

8.00 

9.00 

St.  John  4'.'..  1971 

126.00 

(1.7.1 

'7.111' 

Three  Rivers.  3'.4.  1963 

‘♦8..'>0 

101.00 

.'i.oo 

Vancouver.  5.  1961 

108.10 

II3..1II 

:i7.on 

40.00 

Westnionnt.  4.  191i 

102.00 

104.00 

790.00  810.00 

Windsor.  3%.  1973 

86..'>0 

92.50 

viiilloitcry,  (.0111.  fi.Ort  12.0(1 
99.00  1U0..JU  Winnlprg  Elcrl.,  Com.  .  . .  10.02  37.50 


Wiiiiilpeg.  4%.  1900 


CORPORATION  BONDS 

UTILITY— 

Bid  A«k«d 

84 


.MgnmH  Out.,  H.  n.,  5,  '59  8‘J 

Avnioii,  1900  . 

Ill’ll  Tclppiiimp.  .1,  1977  . 

B.C.  Electric,  ;IV«,  1907  . 

B.C.  Electric,  1”,.  19C>8 
B.C.  I’Jpctrlc.  I'i,.  1909 
B.C.  Tclcplione,  4,  1'962 
CHlgary  Power,  3%,  1972 
('aiiailu  Electric,  3)4,  1967  95 
E.  Kooteimy  Pwr.,  3’^,  ’67  92 
I'oreign  Power  Sec.,  6,  ’54  15 
Gutiueau  Power,  1)4,  1970  100  102 

Great  Lake*  Pwr.,  3)4.  ’69  98%  100', 

lut.  Pipe,  1.  1970  .  200 

l.ow.  SI.  Law.  Pr.,  4’, -I.,  ’.58  97 
Morlllme  Electric.  4)4.  ’.56  10O)i 
.Mexican  L.  A  Power.  5,  ’75  78 
Ml.  Ixiand  Power,  5'.4.  ’57  109 


98'.4  lOO'/j  I  Command 


CALGARY  OIL 
QUOTATIONS 

(SHPRlied  br  JavM  mefcardton  A  flonii 
Bid  Asked 

.Vdnilrnl  . 

All),  Vhc . .  .40  .I7*i 

AuMCOiidti  .  Mi  .11 

AtiK.  (.ai).  ........  5.01)  Ti.tiO 

.Vtluiitio  .  ..  X.4.*» 

Hri.  Empire  .  .:>t) 

(!alni(»nt  .  ..‘iN  .r>l 

Calnorth  .  .07  .10 

Cent.  I.educ  .  3.10  ].77 


Mines  and  Oils  — > 

Berms  lilver  . 

Hrure  (ions . 

Sc  K.  Corp . 

Onlral  Man . 

Cryderinaii  (i.  M.  .  . 
I)fckstf*ne  Copper  .. 

Clin  J’*Ion  C . 

1  I’ortv-l-our  . 

I  (iold  ChK*' 

i  (rreiif  I'hIIs  M.  A  S. 

'(itinnar  . 

‘  Island  T  ake  . 

I  .^owsrv  Island  . 

Marvel  Oils  . 

I  Monarch  (i.M.  .Svnd. 
j  Norniandy  (».  M.  . . 

I  I’acksark 

IMne  I.ake  . 

Red  Cloud  M.  A  S. 
Hire  I.ake  (f.  M.  .. 

SeatterRoofl  . 

SeotiH  Cold  . 

I  Star  I.ake  . 

1  Wlnnipe^r  River  Tin 


.OftCj  .02\ 

7.X0 


.02 ’a  .0.1 

.01  .03 


.001.4 

.01 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


lOO'.a  102'.;, 

ino'.4  iirj% 
ini  103 
98%  101 


270 


82 


3) 4  4.25 
11  18 

8)2  9% 

17  16 

4) 4  4.15 

9%  10 

156)4  183)4 


13 

9 

12 

A’  13 

10)4 

12 

110)4 

100 

110)4 

35% 

17 

28 

3’  34 

17% 

26 

14 

5% 

12% 

•A’  36 

32% 

36 

STRAIGHT  PREFERRED  STOCKS 

Div. 

Rate 

Call 

Price 

Current 

Price 

Yield 

Dly. 

Call 

Current 

Yield 

Ole. 

Call 

Current 

Yield 

Div. 

Call 

Current 

Yield 

DIt. 

Call 

Current 

Yield 

1.25 

26% 

Scythes  ft  Co. 

24% 

5.10 

Hate 

Price 

Price 

% 

Rate 

Price 

Price 

% 

Bate 

Price 

Price 

% 

Rat* 

Prica 

Price 

•!?> 

2.00 

531/a 

Shwgn  WAP  4% 

48% 

4.14 

1.50 

25 

Abitibi  2nd 

24% 

6.06 

8.00 

NC 

Cdn.  Oils 

152 

5.26 

4.75 

102e 

Fraser  Cos. 

100)4 

4.72 

6.00c 

105 

Manitoba  Sugar 

104 

5.77 

2.25 

do  4%<7r 

52 

4.33 

5.00 

105 

Acadia-Atlantic 

104)4 

4.18 

5.00 

105 

do 

103)4 

4.83 

4.50 

105 

Freiman 

83% 

5.37 

0.70 

NC 

Maritime  Tel. 

17% 

4.09 

0.55 

NC 

•Shea's  Brew.  ‘A’ 

15% 

3.55 

1.00 

26% 

Aluminum 

27 

3.70 

4.00 

103 

do 

85 

4.70 

4.00 

102e 

Galr  Co.  of  Can. 

96 

4.16 

1.25 

30 

•Massey-Harris 

33 

3.79 

7.00 

NC 

Sherwin-Wms. 

141 

4.96 

2.25 

54 

Anglo-Cdn.  Tel. 

46 

4.89 

52)4 

Cdn.  P&P  Invest 

13 

5.50 

110 

Gatineau  Pwr. 

111 

4.95 

0.60 

NC 

•McCabe  Grn  ‘A’ 

9 

6.67 

1.00 

20% 

Shirriff’s  Ltd. 

20 

5.00 

4.50 

105 

•*  Argus  Corp. 

75 

6.00 

5.66 

104 

Cdn.  Utilities 

101 

4.95 

5.00 

110 

do 

104)4 

4.78 

4.00 

102  )i 

McColl-Front. 

99 

4.04 

2.00 

44 

Silknit 

33% 

5.93 

0.60 

NC 

■•Ashdwn  Hdw  ‘A’ 

16 

3.75 

7.00 

NC 

Cassidy’s 

116 

6.04 

5.00 

100 

Gen’l  Prod. 

98)4 

5.07 

1.00 

NC 

•Modern  Cont  ‘A’ 

19 

5.26 

5.00 

104 

Silverwood  West 

97 

5.15 

5.50 

103 

Ault  ft  Wiborg 

103 

5.34 

0.50 

11 

Chatco  Steel 

7)4 

6.66 

5.00 

105 

Gen.  St’l  Wares 

104)4 

4.80 

4.50 

103 

Monarch  Knit. 

89 

5.06 

5.00 

105 

Simon  &  Sons 

98 

5.10 

0.50 

NC 

Auto  Elect.  ‘A’ 

7% 

6.66 

5)4%  21s 

Cinzano 

2.00 

53% 

Goodyear 

53 

3.77 

7.00 

NC 

•Moore  Corp.  ‘A’ 

316 

2.21 

4.50 

104 

Simpsons 

99 

4.55 

7.00 

NC 

Beldlng-Cort. 

165 

'4.22 

175 

Claude  Neon 

32 

0.50 

NC 

Gord.  MacKay  ‘A’ 
•Grafton  ‘A’ 

8% 

5.88 

7.00 

NC 

•  do  ‘B’ 

474 

1.48 

5.00 

105 

Stand.  Chem. 

91 

5.50 

1.00 

21 

Belgium  Glove 

16 

3.81 

0.86 

NC 

•Cochrn-Dun  ‘A’ 

15% 

5.16 

1.00 

NC 

17 

5.88 

1.00 

26% 

do  pfd. 

27 

3.70 

0.60 

NC 

•Stanley  Brock  ‘A"’ 

6% 

9.23 

1.00 

NC 

•Bert’m(Jhn)  ‘A’ 

20% 

4.88 

1.20 

26% 

do  pfd. 

25% 

4.66 

2.50 

52)4 

Gt.  Lks  Pp  ‘A’ 

45 

5.56 

4.75 

104 

Morgan  (Hnry) 

99% 

4.76 

0.50 

10% 

•Stoveli  Press 

4.00 

12.50 

1.00 

NC 

Biltmore  ‘A’ 

17 

5.88 

6% 

•Commerc.  Ale. 

4 

0.50 

NC 

•Gr.  West  Felt 

5% 

9.09 

1.75 

NC 

Nat.  Brew. 

37 

4.73 

2.00 

52% 

Tamblyn 

501* 

3.96 

0.50 

NC 

Bowes  ‘A’ 

9% 

5.13 

1.66 

22 

Cons.  Textile 

18)4 

5.41 

5.00 

105 

Hendershot  Paper 

•  70 

7.14 

0.60 

NC 

•Nat.  Drug 

12 

5.00 

0.50 

12% 

•Taylor  Pear&Car 

11% 

4.35 

0.93%  26)4 

•*B.A.  Oil 

31% 

2.97 

5.00 

105 

Corrug.  Paper 

100 

5.00 

. . . 

NC 

Holt  Renfrew 

100 

1.50 

271/a 

Nat.  Grocers 

28% 

6.34 

4,50 

104 

Traders  Finance 

91% 

4.90 

4.75 

105 

B.C.  Elect  * 

101% 

4.67 

0.50 

10)4 

Craig  Bit 

9 

5.55 

2.00 

52% 

Howard  Smith 

50 

4.66 

0.60 

NC 

•Nat.  Hosiery  ’A’ 

21 

2.85 

7.00 

NC 

Tuckett  Tobacco 

160 

4.37 

4.00 

103 

do 

89 

4.50 

1.50 

NC 

•Davis  Lthr  ‘A’ 

21 

7.14 

0.292 

NC 

Imper’l  Tob.  6% 

7 

4.17 

5.00 

104 

Neilson  (Wm.) 

2.50 

52% 

•Twin  City 

0.75 

NC 

•B.C.  Packers  ‘A’ 

11% 

6.52 

1.50 

25 

Disher  Steel  ‘A’ 

23 

6.52 

1.00 

25% 

do 

26 

3.84 

0.35 

5% 

North  Star  Oil 

“5% 

6.22 

1.50 

30 

United  Crp  ‘A’ 

'29 

5.17 

7.00a 

105 

B.C.  PulpftPp 

148 

4.73 

5.00 

110 

Dom.  ft  Anglo 

97 

5.15 

5.00 

105 

Ind.  Accept. 

98 

5.10 

6.00 

105 

N.S.  Light&Pwr 

107% 

5.58 

3.00 

60 

United  Fuel  ‘A’ 

52% 

5.72 

6.00 

102% 

•Brown  Co. 

108 

5.56 

1.50a 

27% 

Dom.  Coal 

19% 

7.65 

4.25 

104 

do 

85 

5.00 

7.00 

NC 

Ogilvie  Flour 

168 

4.16 

1.25 

27 

Virginia  Dare 

15% 

7.94 

1.50 

NC 

Caldwell  Ist 

30% 

4.98 

1.75 

37% 

Dom.  Dairies 

20 

8.75 

1.25 

27)4 

*  do 

31 

4.03 

7.00 

NC 

Ont.  Steel  Prod. 

126% 

5.52 

0.80 

NC 

•Waterous  ‘A’ 

9 

8.89 

1.30 

NC 

Canada  Cement 

29%  . 

4.37 

3.00 

52% 

Dom.  Fabrics  1st 

1.60 

do 

34 

4.71 

1.40 

NC 

Paton  Mfg. 

25 

5.60 

1.40 

NC 

West.  Groc.  pfd. 

29% 

4.75 

0.60 

NC 

Can.  Iron  Fdrs. 

. . . 

1.40 

NC 

Dom.  Glass 

'351/a 

3.95 

8.00 

Nc’ 

Intercol.  Coal 

112 

7.14 

6.00 

NC 

Penmans 

145 

4.13 

2.00 

NC 

do  ‘A’ 

33 

6.06 

4.50 

103 

Can.  Safeway 

100% 

4.47 

5.00 

105 

Dom.  Malting 

101 

4.95 

|4.50 

103 

Inti.  Metal  Ind. 

104 

4.33 

6.00 

110 

Pwr.  Crp  1st 

110 

5.45 

7.00 

NC 

West.  Kootenay 

. . . 

7.00 

NC 

Can.  Starch 

100 

7.00 

2.50a 

52% 

Dom.  Scottish 

46)4 

5.38  1 

I4.OO 

107f 

Inti.  Milling 

102% 

3.90 

4.00 

101 

Price  Bros. 

100% 

3.98 

4.50 

104 

Weston  (Geo.) 

162 

4.41 

2.50 

52% 

Can.  S.S.  Lines 

39)4 

6.33 

1.00 

25 

Dom.  Tar 

2114 

4.65 

7.00 

120 

Inti.  Nickel 

149% 

4.69 

3.50 

55 

Purity  Flour 

47 

7.45 

5.00 

105 

Winnipeg  Elect. 

100 

5.00 

1.25 

27 

Can.  Vamlsh 

22 

5.68 

7.00 

NC 

Dom.  Textile 

173% 

4.04 

4.00 

115 

Inti.  Paper 

118 

3.36 

1.60 

26% 

Regent  Knit. 

23% 

6.81 

7.00a 

110 

Wd.  Alx&Js  1  pf 

116% 

6.01 

4.00 

NC 

•Can.  Wire  ‘A’ 

92 

4.35 

4.60 

105 

•Donnacona 

103% 

4.35 

3.00 

52% 

•Invest.  Found.  - 

51% 

5.86 

1.00 

22g 

Reitmans 

18 

5.55 

5.50 

Wood&Co..  G.H. 

97% 

5.64 

5.00 

105 

Cdn.  Bronze 

105 

4.76 

1.00 

NS 

•Don’ll&Mudge  ‘A’ 

8% 

12.11 

7.00 

NC 

Jamaica  Pb  Srv 

102 

6.87 

2.50 

44 

•Robertson  (PL) 

55 

4.55 

0.40 

Nc' 

York.  Knit.  ’A’ 

5% 

7.28 

1.00 

NC 

•Cdn.  CrftFdr  ‘A’ 

16% 

5.98 

105 

East  Kootenay 
Eddy  Paper  ‘A’ 

45 

•  • . 

7.00 

NC 

Lake-of-the-W’d 

155 

4.52 

1.00 

NC 

•Robinson  Little  A 

15 

6.66 

1.50 

27% 

Zellers 

28% 

5.26 

1.75 

40 

Cdn.  Celanese 

38% 

4.55 

1.66 

NC 

18 

5.55 

1.00 

110 

•Langley’s  Ltd. 

41 

2.43 

4.25 

104 

Rolland  Ppr 

75 

5.67 

1.25 

26% 

do 

26 

4.81 

1.00 

26 

do 

23% 

5.98 

1.00 

NC 

Empire  Brass  ‘A’ 

20% 

4.79 

2.00 

25)4 

Legare 

4.25 

104 

Saguenay  Pwr 

103% 

4.09 

1.20 

NC 

Cdn.  Cottons 

27% 

4.33 

1.00 

22% 

Esmond  Mills 

6.50b 

110 

Lindsay 

116 

5.66 

2.00 

55 

St.  Lwr  Crp  1st 

49% 

4.01 

•—Convertible.  .SC — Non-Callabir. 

a— Plus 

extrai 

6.00 

NC 

Cdn.  Falr-Mrse 

135 

4.45 

1.04 

26 

Estabrooks 

26 

.5.26 

5,00c 

105 

Lend.  Cdn.  Inv. 

92% 

5.41 

0.75 

20 

*  do  2nd 

18)3 

8,83 

on  arrears,  b— Paying  only  14.00. 

c— In  1 

■rreart. 

4.50 

103 

•Cdn.  Food  Prod. 

65 

6.93 

6.50a 

108 

Federal  Grain 

118 

5.51 

0.80 

NC 

•Lond.  Hos.  ‘A’ 

8 

10.00 

7.00 

NC 

St.  Lwr  Flour 

140 

5.00 

r— Callable  for  siiikiiic  fund  at  : 

100.  r-Callahle 

1.00 

NC 

•  do  ’A’ 

9 

11. io 

0.50 

10.20 

Fibre  Products 

8 

6.25 

5.00 

100 

MacKinnon  Steel 

90 

5.56 

6.00 

105 

St.  Lwr  Pp  Ist 

99 

6.06 

for  ^1 

nking  fund  at  101  g— Callable  for 

sinking 

7.00 

NC 

Cdn.  Industries 

178 

3.92 

0.60 

NC 

•Fittings  Ltd.  ‘A’ 

12% 

4.71 

0.50 

NC 

•MacMillan  Ex  ‘A’ 

13% 

3.70 

2.40 

60 

do  2nd 

58 'i 

4. LI 

fund 

at  20. 

5— Shillings,  b— Stock  split 

3  for  1 

5.00a 

105 

Cdn.  Inti.  Inv. 

93 

5.38 

1.00 

20 

Fleury  Bissell 

6 

1.66 

5.00 

103 

Mailman 

93 

5.38 

0.80 

NC 

•Scarfe  ‘A’ 

13% 

6.04 

old  dividend 

TViu  lU.  a  aiiiira* 

Ml.  Island  Power.  I'.i.  a?  loo 
Mnclairen  Que..  3.  1909  . .  97 

Mont.  Tram.,  3.  1953  -  99  loi 

.Mont.  Tram.,  4’.4,  1055  ...  08'a  100''^ 

Mont.  Tram..  5'/).  19.55  ...  99', 4  101)4 

Nat.  L.  *  P..  4',4.  I'JOl  ..100 
Nfld.  1...  H.  *  P.,  3%.  1956  97)4  . 

Nfld.  L.  H.  A  P..  5.  1956  100  ... 

North.  Que.  Power,  4%.  '07  !;9',4  101)4 
Power  Corp.,  3)4.  1967  ....  97  .. 

Quebec  Posver,  S’s,  1962  ..  98)4  100)4 

Sbnwliilgan,  3.  1901  .  99  101 

Shawinigan,  3',4.  1970  ....  102  194 

Shawlnigaii,  3.  1971  .  98%  100% 

Rlianinigan,  3%,  1973  ....  102  104 

St.  Mauilce  Pwr.,  3'4.  1970  9!"  4  lot ',4 
United  Sec..  3.  19.52  ...  99)4  101 

Winnipeg  Elect.,  S%,  1971  102  104 

INDUSTRIAL— 

Abitlbl  P.  A  P..  3’1.  1967  102  104 

Acadla-.Atl.  Sugar,  S’*',.  ’65  11(2 
Aluminium  Co.,  3’, 4.  1974  102% 

-Yiiglo-Can.  Dil,  4,  1909  ..  lOO'c  11I'4 
Bowaler  P.  A  P..  3)4.  1968  97)4  99'.^ 

Braiid.  Henderson,  4,  1961  . .  96 

B.C.  Eorest  Prod..  4,  I'JIIO  93'/4  95)4 

B.C.  P.  A  P.,  3)4.  1967  ...  97  99 

Burns  A  Co.,  4,  1961  .  9914  101% 

Brown  A  Co.,  5.  1959  ....  107  109 

Can.  Breweries,  .i'4,  1967  .  91'/4  96 

Can.  Breweries,  4.  1909 
Can.  Canner.  S"!.  1970  .. 

Can.  Celanese,  1,  1062  . . 

Canadian  Oil,  1*'<,  1962  . 

Can.  Oil.  3'4,  1901  .... 

Can.  P.  A  P.  Inv..  5.  1053  114 

Col.  Cellulose.  5,  1968  ....  102  104 

Cockshutt  Plow,  4'4.  1905  102%  lfl4'4 

Cons.  Paper,  3',4.  1907  ..  10I'.4  103',4 

Dominion  Coal.  4)4.  1952  .  101 
Drvden  Paper.  4.  1961  .. 

R.  B.  Eddy.  3)4.  1906  .. 

E.  B.  Fgldy.  4,  1966  .... 

Eederal  Grain,  4,  1966  .. 

Imperial  Oil,  1,  li'lil 
Ind.  Accept..  4,  1969 
L.  St.  John  P.  A  P..  5.  '61  101%  103% 
Mctioll-Erontenac  OB.  3.  '71  97 
Maple  I.eaf.  S’);.  1961  ,  97% 

Massey-Harris,  3.  1906  . .  97 

Marsev-ilarris.  I?,.  1901  102 

N.S.  Steel  A  Coal.  314.  1963  99 
Ogllvle.  4.  1967  .  99'4 

Paton  Mfg..  3%.  1966  ....  100% 
Penmans  Ltd.,  3%.  1966  100 

Price  Bros.  3)l,  1968 
Bolland  Paper.  4’s.  1965 
Prov.  Transport.  4,  1962 
Simpson’s  Ltd.,  3%,  1960 
Trader  E'lnanee.  4,  1965  A  10.' 

Unit.  .Yrausenient.  4.  1965  99'4 
Steel  Co.  Can.,  2V,.  1967  96% 

Unit.  Grain  Grow.,  4,  1963  100% 
Wabasso  Cotton.  4%,  1951  100 
Western  Can.  Brew.,  5,  ’67  98'4  101 
Western  Grains,  5.  1969  .  99  101 


98'4  100% 
102  101 
98 

99'. i  101 '4 
99'^  101% 


99%  101 '4 

100  102 
102  104 

100  102 
n8',4  100', 4 
100 


Coinnioil 
(ann’weaP  ..  .. 
Continental  Oil 

Dalhoiislc  . 

Davies  . 

Dec.’dta  . 

Delrlo  . 

East-Crest  . 

Kasl-Leilue  .... 
I'Vderated  Pete 

Ereehulit  . 

Globe  Oil  . 

Hanna  . . 

Hargul  . 

Hlghwooil  . 

Jiiniiiing  Pound 
Jupiter  Oils  ... 

Kroy  Oils  . 

I.eilue  Calinar  . 
I.edue  Cons. 
I.ediic  West  ... 

McD.  Seg . 

Mercury  . 

Model  . 

Mill  efty  . 

Nat.  Pete  . 

New  BrI.  Dom. 
North  Coiil'I.  . 

Dknita  . 

Paelfle  Pete 

Phillips  . 

Prlitces.s  . 

Bed*  l/'aseholds 

Roxana  . 

Boy.  Can . 

Royalite  . 

Share  OH  . 

•Siuth  Braeeau 

Spooner  . 

Sunset  . 

Superior  . 

Turner  . 

United  . 

Vulcan  . 


Ra(« 

Int. 

Matarlty 

Bid 

Asked 

Nov,  1 

FCil 

09.50 

inn.2.1 

1*2 

Nov.  1 

1052 

99.25 

•J0.T5 

n** 

Ffh.  1 

51 -.’2 

ini'i; 

2 

Dpc.  Id 

1954 

100% 

A 

Map.  1 

.•.2-.’.  4 

in2»4 

101 

A 

Nov.  i 

53-:.H 

in2«*i 

ini'i 

Mar.  1 

10.'i7 

101  a, 

lfl'2'-i 

A 

.liin.  1 

.’(i-.'tfl 

102U 

102v; 

A 

.Innr  1 

57-mi 

102Vi 

102", 
inn '4 

1% 

Nov.  1 

1950 

90  H 

A 

TVrpctUH 

I 

lOD* 

102'. 

A 

!>!».  I 

10fi2 

I02H 

in2"i 

3’; 

Jiinr  1 

lOO 

1041; 

A 

Srpt.  1 

102U 

102", 

2^1 

.!nnp  1.’) 

07-fisS 

09  ■« 

100'.; 

RAILWAY  and 

NAVIGATION  BONDS 

.lie, 


2.80 

l.;i.5 


12.65 

.0!)'; 

.12'h 


Can.  Sleanisbips 
Clin.  Steamships 

C.l’.n . 

C.P.B.  . 

C.N.n.  (D.C.)  . 
C.N.B.  (D.(;.)  .. 
c.N.B.  (O.r;.)  .. 
r.N.n.  (D.G.)  .. 

C.N.D.  I  D.C. I  .. 
C.X.D.  I !).(;.  I  . 


Int.  Ha- 

Rate  toritr  Bid  Asked 

1'j  l'J.57  •.IS'4  101 

4  lOC.O  100  102 

1%  1951  100',4  . 

3's  1970  102'  .  1004 

4'...  19.51  111'.;  ... 

4%  1955  11  os; 

3  1959  I0l'«  in2'i 

1  1966  101'.,  lO’.'i.', 

2's  1909  100  ■  100% 

2%  1971  100  100''’s 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  ft  Co.) 

Bid  Aik.  Bid  Aik. 

.Mieiiakis  2  t  W  Leavs  out  off 
.\iii.  Kirk.  5  7  l.iissie  II. 1,.  1  .5 

.\in.  Cliili.  21  2.5  l.avalle  4'4  ■5'4 
.\nnaiuei(iie  15  18  l.lo.id  Bock  8  12 

.Adeliiiuiit  off  20  Major  2  4 

Baker  L.  1  2  Marbeiior  out 

Beacon  off  23  .Martin  Bird 


9944 


ini 

101 


100 

97 

inn 

ini'j 


102 

101 


161% 

108 


98  ■A 


Canada’s  1950  wheat  crop  is 
currently  forecast  at  544,000,000 
bushels.  If  a  crop  thi.s  size  is 
realized,  it  will  be  the  third  largest 
in  the  country’s  history. 


REALTY  BONDS 


Alexander  Bldg.,  0,  1962  .  91 

Ancroft  Place,  4’s.  PJ.-,(1  . .  8.5 

Balfour  Bealtles.  4.  1961  . .  xi 
Bay  A.  Garage,  I'.j.  1968  .  91 

Bay  Ciiniberlund.  3',4’s,  ’.58  81 
Bloor  St.  Geo.  Apt..  4’s.  ’67  91 
Cardy  Corp.,  5,  1967  ....  101 '4 
Clarendon  Apt.,  7’s.  1946  .  68 

Deer  Park  Apt..  4’s.  1959  .  90 

Dom.  Square,  4’s.  19.59  ....  102 
Ellis  Park  .Apts.,  t'.j’s,  ’60  91'-. 
Hotel  LaSalle.  5.  1965  .  69 

Linton  Apt.,  5.  19.59  .  99 

Lombard  Beally.  2%'s.  ’51  60 

r.ord  Nelson  Hotel,  4’s,  '67  89 
Metropolitan  Bldg.,  4'/4.  ’52  101'.', 
Mont.  Apts..  1st,  4'/4,  1964  98>4 
Mont.  Ant..  2nd.  4)4.  1954  91 
Professional  Offices,  7’s  ..  9.8',4 

Bly.  E\cb.  Bldg..  .1.  19.59  9.5 

Bamsden  Park  Ant..  .5’s,  ’61  6715 
Sherbrooke  St.  R.,  4’s.  ’52  OS'.j 
Windsor  C.  Apts.,  3’s,  556  90 
York  .Adelaide  Ga.,  4’4.  ’59  77 


Bell.  .Chill  out 
Bright  B.I..  1 
liolgo  21 

Br.  Mr  Dade  ' 
Ciirrleima 
CIr.  A  el. 
(Haude  I.. 


Meliiloii 

N.  Mai.  n.  6  9 

New  Augur.  5  7 

N.  M.ilailic  2  4 

t'..  1  NiM'anu  20  22 

»  ■  6  N.  Sull.  off  10 

Norlieau  95  105 


Cons.  Chill.  II  15\  Noieoiirt 


101 '4 


(!ont. 

(/Oluiul>ii*rc  - 

(Uivunl  n.  17 

Dr  Santis  A 

DiokNun  o  bid 

lionrnnd  2  I 

Duiniro  2  4 

Durls  2  A 

i)u  Ilford  t  •'» 

Diiparfiurt  I  2 

Klc'lkn  ■  ‘ 

Kdross 


Olju.skit  le.  out 
..  Dliavku  I/,  out 
‘obiiNkl  T.  li  Ifi 
Out.  Nirk.  o  ]  2 

Opfin.  (lop.  2r»  2M 

Pnsraiis  10  l.'l 


•J  A  IVrsh  Man  10  12 

t  IMunarlr  I  2 

I  2  Prrsdor  1  2 

:‘yOur.  SSclX  .  .  20 

off  20  Oup.  (Ihfb.  out 

I  O.  Form.  0  10  (^urjo  A^4  D 

(.Imrona  (P Malnvillp  II  10 

!  Dordon  F.  2  4  HaiP>  \m1.  7  *J 

j  (rrHiiIeduc  7  10  Raiidonu  2  4 

I  (irppulpp  a  7  Royran  out 

J  IIukIi  I’aiii  out  S’ott  (ihib.  .a  6 
Iiispo  Id  14  .Sxuithvup  off  1.’» 

.Tpt  on  IP’j  13  SorpfPlan  1  A 

KhpiIuc  la  IH  StarllKht  2  4 

Kpnl»uv  I  7  Tr.  Duvpr.  off  lo 

I..  Expansp  ."i  7  V.  Dufault  0  0 

I*,  (ipnrxa  Obj  S  FounK  D.  10  18 

I/aSHlIe  d  3 


MUTUAL  FUNDS 

(CompiUd  by  A.  M.  KIDDER  A  CO.) 

Bid  Asked 

X  Afriliatrd  Ftls.  Inc.,  Com.  4.46  4.82 

X  Amer.  Business  Shares  4.01  4.31 

X  Boston  Fund  Inc.  ..  ,  21.41  23.1.’> 

X  Bullock  Fund.  Tdd.  ,  ..  20.61  22.61 

Candii.  Investment  Fund  .’.40  .'t.'.io 

Common w’lth  InCl.  Corp.  4.0!) 

X  Dividend  Shares  .  1.61  1.77 

\  ICatoti  A:  Ho^^n^d  BF  Fd.  28.17  .30.12 
X  I'undamental  Inv.  Inc.  ..  16. Ci  17.71 

\  Group  Secs. — Auto  Shares  6.78  7.44 


X  (iropp  Secs. — Ball  Shares 
X  (iroup  Secs. — Steel  Shares 
\  Incorporated  Investors 
\  Keystone  ('iistodtan.  1 
\  Mass.  Investors  Trust 


X  Independent  Trust  Shares 

Investors  Mutual  . . . 

I.everaKc  Fuiul  ..  .. 
Mutual  ;\rcuni.  Fd. 

\  N.  .Xmer.  Trust  Shs. 

\  N.  Aiiier.  Trust  Shs.  lOaO 
n''sources  of  (jin.  .  . 


.1.21 

6.27 

fi.iflt 

26.10 

28.11 

1 1 .20 

12. '21 

.‘to.l.'t 

A2.:t7 

14.13 

13.28 

STS 

2.AA 

2.6« 

I'.oi 

1.12 

11.11 

4.11 

•2.11 

.5.0(1 

1.  to 

11.50 

12.73 

Reference  Notc% 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  pajments  and  the  apparent 
intentions  ot  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  Irregularity  in  payments. 
In  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  ot 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
in  asterisk. 

Dividends  In  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends. 
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Canada 

(Continued  from  page  6) 


d  '’®  obUged  to  consent  to  political 

I  Olinfl'rx/  I  vanaoa  and  group  pressure,  and  the  go-  ^llID  IVI 

V.^1  11,1  j  HI  (Continued  from  page  6)  vernment  be  manoeuvred  into  con-  ■ 

/  — — - - — senting  to  excessive  demands  that 

equitable  application  of  will  Interfere  with  the  security  of 
old  principles.  We  appear  to  have  the  railways?  What  should  be  I 

come  into  a  period  when  group  done  to  meet  the  reasonable  de- 

Buslness  Temoo  Slower  in  Week  but  Dollar  Turnover  government  is  the  rule  indirect  mands  of  the  farmers?  What  pro-  Sh.pp.n,,  .h,  .p..d,..t  „ 

11  •  _  ,  .  ,  I  D  •  perhaps,  but  actually  of  great  in-  vision  should  be  made  for  equl-  importance  not  only  to  C 

Up  6ood  Weather  Helps  Business  fluence.  it  used  to  be  that  the  table  demands  of  the  workers,  and  to  financial  acenta.  to  ci 

In  British  Columbia  manufacturers  and  the  farmers  which  they  will  be  required  to  taclnai»e  acrvica  to  Cam 

were  in  front;  now  it  is  the  fact  accept?  pubilahea  weakly  a  Hat  o; 

By  DITN  &  BRADSTKEET  OF  CANADA  that  organized  labor  is  a  factor.  During  the  1950  session,  Parlia-  tVro«h?ut*CanVdm“"Tr*af; 

MONTREAL  AND  DISTRICT  !  ment  of  the  C.P.R.  has  taken  over  displayed  intelligent  mo-  i„duatry  and  export  aet 

Although  the  tempo  of  retail  I  the  P.  Burns  Agencies  Ltd.  It  is  ^  f fishermen,  deration  vrhi^  wrestling  with  the  Financial  Time,  fe.tnre. 

sales  was  slower  in  the  district  planned  to  sell  the  80  head  of  reg-  ;  ^ 

tot  over  reo.„t  trend,  do,..,  ;„te™d  Shorthorn  e.tUe  »d  |  ^  ^re 

volume  transacted  was  reported  ^  place  them  with  commercml  cat-  |  |  ^  ^  ment  vSen  tL  X^al  was  first 

slightly  higher  than  in  correspond- j  tie  possi^^^^^  Canadfan  government  should  mISe  to  buUd"  rS^  From  Montreal 

tag  week  of  previous  year.  Mid-  :  tion  of  the  ranches  buildings  is  |  stabilize  prices  at  the  level  of  across  the  great  North  by  the  Liverpool  Aug.  27 

summer  clearance  sales  in  most  ;  also  planned.  i  parity  (relative  to  other  com-  U.S.  and  Canada,  the  Prime  Min-  |::;ndo;; 

clothing  lines  were  noted  in  shop-  |  VANCOLWER  DISTRICT  |  modities)  for  the  good  of  the  far-  ister  stated  in  effect  that  the  pro-  Bristol  Channel  ”  29 

ping  centres,  with  women’s  dresses  Continued  fine  warm  weather  j  mers  and  of  the  nation  at  large,  ject  if  undertaken  might  prove  to  i'-pooi''j)uLln  »  lo 

and  suits,  men’s  haberdashery  and  [  this  month  has  been  favorable  both  |  They  were  not  unmindful  of  the  be  such  as  to  consume  all  revenue.  Hull,  A  Aberdeen  Sept.  1 

children's  wear  moving  well.  A|  from  a  tourist  standpoint  and  |  fact  that  in  war  years  the  far-  „„ria,.eoi,  L’i>o'>h  heif.,  Dublin  ”  1 

fair  demand  for  household  require-  ;  movement  of  seasonal  merchand-  mers  were  subject  to  regulation  of  products  on  the  1945  50  level  London  ”  2 

ments  c  o  n  t  i  n  u  e  d.  Department  |  (se,  with  continued  activity  in  most  ,  prices  ^d  restrictions  on  ex-  desirable,  bu't  if  un-  Xewca’,tle\elfh  »  6 

stores  indicated  gams  experienced  ,  lines.  The  Korean  situation  has  |  ports,'  which  meant  loss  to  them,  jertaken  might  entail  national  in  ''“■"’brster  ”  7 

last  week  with  volume  ahead  of  a  j  caused  an  increased  demand  for  in  contrast  to  U.S.  farmers  with  soiyg^cy.  The  wheat  pools  feU  be-  i'iv™i  ”  I 

similar  week  a  year  ago.  certain  articles  with  no  particular  open  markets.  .  .  ,  „ji,j  .  -qoo  oo  rnnHe  Liveipool  ”  9 

During  the  week  a  two  cent  in-  evidence  of  hoarding.  Vegetables.  Oddly  enough,  the  Federation  ...h  "  2 


Ship  Movements  From 
Canadian  Ports 


Shippinc,  th*  ipecdicit  movlnp  of  froitjit  in  oToricat  trad*,  is  of  primary 
Importance  not  only  to  Canadian  exportera  bat  to  many  allied  induetriee, 
to  financial  apente.  to  cnitomeri  abroad  and  producera  at  homt.  Aa  an 
ixclaslTo  aervica  to  Canadian  exporting  indaxtrioa.  The  Financial  Timaa 
pnbliihca  weekly  a  Hat  of  ahip  moTomente  from  Canadian  porta,  compilad 
with  the  cooperation  of  all  ahippinp  cempanioa  and  ToaacI  manapora, 
thronphont  Canada.  Traffic  manapera  and  export  manapora  of  Canadian 
indnatry  and  export  oorvicea  are  inyitod  to  arail  themaelTca  of  the 
Financial  Timea  featare.  which  will  Hat  moTcmenta  from  all  Canadian 
Ocean  porta.  The  liitinpa  will  alwaya  cover  the  anccoodinp  fear  woeka. 


DmOENDS  DECLABED 

And  Other  Official  Notices 


OPERATOR  OR  AGENT 


place  them  with  commercial  cat-  ^  •^1",  capac.ty  oi  r-ar  m-  jq  ^.K.  PORTS 

fi..  v.r.cciKi,r  H,...ornrrt<.  Ronnva  '  ^Niagara  b  aiis,  agreeo  mat  ment.  When  the  proposal  was  first 

.  ’  P  "  v.,,;m<r.rrc  Canadian  government  should  made  to  build  radar  stations  i  From  Montreal 


clothing  lines  were  noted  in  shop¬ 
ping  centres,  with  women’s  dresses 


similar  week  a  year  ago. 

During  the  week  a  two  cent  in 


evidence  of  hoarding.  Vegetables, 


solvency.  The  wheat  pools  fell  be-  i.ivcrpooi  ” 

hind  $24  million  in  1928-30,  made  I 

up  later  by  loyal  support  and  in-  I  Avonmouth,  Swansea  ” 


27  “Beaverburn** 

28  "Seaboard  Star” 

2:1  “Arabia”  (R) 

29  “.Montreal  City” 
oil  “Manchester  Port” 

30  “Irish  Oak” 

1  “Bas.sano”  (R) 

1  “Fa Had  Head” 

2  “Salacia”  (R) 

2  “Beaverdell”  (R) 

6  “Dorellan”  (R) 

6  “Cairnesk” 

7  “Manchester  City”  (R) 

8  “Lanrentia”  (R) 


"Empre.ss  of  France”  (R)  C.  P.  S. 


C.  P.  S. 

March  Shipping 
Cunard  Donaldson 
F'urness.  Withy 
Cunard  Donaldson 
Shipping  Limited 
Mcl.ean  Kennedy 
McLean  Kenned.v 
Cunard,  Donaldson 
C.  P.  S. 

Cunard  Donaldson 
Furness,  Withy 
F'urness,  Withy 
Cunard  Donaldson 


crease  was  marked  on  five  cent  j  fruit,  and  dairj’  products  have  |  favors  limitation  of  wheat  mar-  |  tggj.jty  -pbe  government  pegged 


chocolate  bars,  and  in  several  |  been  in  demand. '  .Meat  sales  down.  |  keting  to  the  Canadian  Wheat  th^'price  “of  ^whVar'aT  seventy 
other  lines,  including  automobile  price  is  high  with  further  in-  |  Board.  The  absence  of  wheat  con-  pgj.  bushel  in  war  years,  and  L’pool  A  Lublin 

tires,  increases  were  slated  to  be  j  creases.  Shoe  sales  are  below  a  tracts  with  Britain  and  the  pros-  ^j^g  y^^j.  g^g^  million,  'li'ndmr* 
soon  in  effect.  Food  prices  in  i  year  ago.  While  sales  at  retail  pects  of  a  big  wheat  m  1950  public  credit  is  a  great  asset  iHa'sow 
general  remained  stable  last  week  latterly  have  been  steady,  they  in  may  impress  them  with  the  Idea  cautiously.  AvomnoiTh!''^  *** 

except  for  a  one  cent  increase  in  many  lines,  are  lower  than  a  year  reopening  the  futures  market.  weifarp  atnto  anr-h  Pan  Swansea  ’ 

ronrumor  price  of  a  loaf  of  bread.  :  Tb.  W.jj.t.onal  wheat  ^  a/r  ,*  ft”"’ 

of  Statistics  the  otticiai  cosc  or  pj^nts  generally  are  actively  en-  «i  cn  anH  ti  9n  ever,  it  is  imperative  that  demo-  L’pool  A  Belfast 

Jrom^ji^’lsftoTll  3rVm?^  five  years,  nothing  guaranteed,  cratlc  means  be  adopted  and  uti- 

uZTlTth77hTc.,T^^^^^^^  ™s  shaH  be  dealt  with  fairly. 


“Assyria”  (R) 
"Beaverglen”  (R)* 
"Wells  City” 
"Triberg” 
“Canberr.i” 


Cunard  Donaldson 
C.  P.  S. 

Furness,  Withy 
March  Shipping 
March  Shipping 


“Manch.  Regiment”  (R)  Furness.  Withy 


to  be  used  cautiously.  Avonmouth, 

In  a  welfare  state,  such  as  Can-  Avmmiouth 
ada  is  becoming,  the  responsibili-  Liverpool 
♦  i—  Ti-,..  Manchester 


“Hamore  Head” 

"Emp.  of  Canada”  (R) 
"Beuvercove”  (R) 
“Llsmoria”  (R) 
“Cairnvalona”  (R) 


Sept.  19  “Bristol  CIfy” 
19  “Norwegian” 

”  20  ".\scanla”  (R> 


McLean  Kennedy 
C.P.S. 

C.P.S. 

Cunard,  Donaldson 
Furness,  Withy 

Furness,  Withy 
Cunard.  Donaldson 
Cunard  Donaldson 


21  "Manchester  Progress”(R)  Furness,  Withy 


"Vasconia”  (Ri 
“Torr  Head” 
“Inlshowen  Head” 
“Consuelo” 


Cunard  Donaldson 
Mcl.ean  Kennedy 
XlcLean  Kennedy 
McLean  Kennedy 


28  “Manchester  Shlpper”(R)  F'urness,  Withy 


level  was  ibJ  i  a  year  ago.  ,  despite  the  slowness  caused  by  the  „  approximately  $2  25  cooperative  spirit  is  essen-  Liverpool  Sept  i  "Empress  of  S< 

W  holesale  circles  reported  vol-  |  ^.j^ter.  Lumber  is  in  strong  j,  permitted  the  Winninee  Grain  i  success  of  a  democracy,  Liverpool  6  “Franconia”  (i 

rrs  *BSin?s1orTaLnd  Wto  !  Exchange  might  step  into  the  '  Undue  pressure  and  tnolence  are  ,3  -.Nova  Scotia” 

lines.  Bookings  for  Fall  and  Win  g^^^pg  gg^.  shingle  miUs  are  breach  and  help  the  erain  rrowers  unworthy.  There  can  he  no  right  (R)-Refrlgerated  Space, 

ter  coats  and  suits  were  reported  ,  gp^gg^^^^  g,  gg^agity.  cedar  logs  |  ™  SI  b«t  price  available  for  to  strike  against  the  public  safety.  Vancouver 

at  a  satisfactory  level  m  anticipa-  j^gy^  become  higher  priced  than  !  y^heit  Many  farmers  would  sup-  Transport,  food,  fuel,  communica-  u.k.  Ports  Aug.  26  “Lakonla” 

tion  of  a  more  favourable  season  Douglas  fir.  Stocks  of  hemlock  i  g^'ch  a  return  to  the’  open  t^ons.  should  all  be  under  agreed 

than  experienced  a  year  earlier,  g^^^  balsam  are  light.  The  fir  mar- |  J^arlfet.  plans  for  adjustment.  Sweden  ’  ”  29  “Ixis  Angeles” 

Volume  of  wholesale  drugs  was  ,  g^pected  to  remain  firm  j  The  Federation  of  Agriculture  In  the  last  year  of  the  Ben-  l{peoL  Manch.  Early^ScpL 

maintained;  paints,  vamisnes  :  for  some  time.  l-was  also  interested  in  freight  nett  administration,  1935,  a  reso-  Beif.,  Liverpool 


.\ug.  29  "Scythia”  (R>  Cunard  Donaldson 

Sept.  1  “Empress  of  Scotland”(R)C.  P.  S. 

”  6  “Franconia”  (R)  Cunard  Donaldson 

”  12  “Samaria”  (R)  Cunard,  Donaldson 

SepL  12  “Nova  Scotia”  (R)  Furness,  Withy 


‘Lakonia” 

Ijike  Chilliwack”* 


29  “Ix)s  Angeles” 
pt.  “English  Prince” 


Balfour,  Guthrie 
Empire  Shipping 

C.  Gardner  Johnson 
Furness,  Withy 
Empire  Shipping 


lacquers  sold  well. 

The  Dominion  B 
tics  reported  tha' 


period  in  the  history  of  the  Indus-  ,  25.9'^  in  this  year’s  apple  crop.  I  bound.  The  Federation  offered  the  tion. 

try.  In  1949  corresponding  total  ,  ^  j^j-ge  number  of  extra  workers  j  opinion  that  operating  cost  of  |  It  was  not  proposed  that  the 
was  140,115  units.  i  fer  h  nrvpstinp--  Tuna  tho  railway.,  was  too  hip'h.  and  I  Gouneil  should  havp  arhitrarv  aii- 


* — Also  to  Continental’  Forts  and  Scandlnayia. 


Western  Canada  S.  S. 


TO  EUROPE 

was  HU, 110  unirs.  i  g^g  needed  for  harvesting.  Tuna  j  the  railways  was  too  high,  and  i  Council  should  have  arbitrary  au-  Montreal 

Reports  from  district  farmers  gg^gb  bas  not  come  up  to  expecta-  i  cited  the  wages  of  railwaymen  as  thority.  The  members  would  be  France,  Holl.,  Germ.  Aug.  26 

Indicate  that  hay  storage  had  been,  gnd  is  bringing  $400  a  ton  to  higher  than  industrial  workers,  j  men  of  outstanding  ability.  There  C.AW.  Mediterranean  ”  31 

completed  in  Montreal  area.  In  f^gbermen.  “Sockeye”  salmon  The  rise  in  railway  wages  be-  would  be  reliance  on  public  opi-  scaSdin^via  Pom"’^  Sept.  2 

other  districts,  frequent  rains  de-  gg^gb  continues  to  show  an  in-  came  effective  after  extended  ne-  nion  for  acceptance  of  the  find-  Belg.,  Holl.,  Germany  ’  4 

layed  harve.sting.  The  hay  crop  in  g^gg^g  ^yg^  jg^^^  ^ggg^j^  The  1950  gotiations  in  which  the  Minister  ings  and  application  of  the  Coun-  Fr*aMe  A  Belgium  ”  8 

the  Montreal  district  is  said  above  g^  g  recent  date  was  271,933  |  of  Labor,  representing  the  Prime  cil.  It  is  an  understood  principle  Mediterranean  PorU  ”  9 

that  of  last  year,  but  elsewhere  j  g^  ^  g^  against  141,056  cs.,  last  |  Minister  who  was  a  specialist  on  that  ministers  and  members  of  Fy",ce.‘BdgV,“Germ.  ”  9 

is  exiiected  to  be  fair  only.  last  i  industrial  disputes,  consented  to  parliament  are  expected  to  resist  ncia  .  HoII.  Germanv  ”  is 


“Wanstead”  Cunard  Donaldson 

“Marla  PaoHna”  Montreal  Shipping 

"Prins  Johan  W.  Friso”  Shipping  Limited 


IS  exjiected  to  De  rair  oniy. 

District  payments  continued 


noticeable  change  noted^  Collec-  ;  ^  increase  over  last  year, 
tion  agencies  report  good  demand,  pjunis  and  prunes  progresi 
for  their  services.  |  favorably.  Tomatoes  good,  as 

During  the  week  there  were  five  ;  g^  bops.  Irrigation  water  pie 
commercial  failures  in  this  dis-  . 

trict,  with  liabilitos  of  $117,556^  Collections  generally  fair. 

as  compared  -wnth  two  failures  |  _ 

with  liabilities  of  $16,847  in  the  i  _  _  %  a  »  ■ 

corresponding  week  of  1949.  I 

HALIFAX  DISTRICT  *.  V, 

Seasonal  quietness  featured  the  j  , , ,  J  J*:®?,  P^g!  JL 


Pink”  salmon  is  over  last  j  industrial  disputes,  consented  to  parliament  are  expected  to  resist  Bdg.,  Holl.,  Germany  ' 
year.  Total  salmon  pack,  to  a  re-  the  increase  of  seventeen  cents  undue  pressure.  Continental  Ports 

e,  is  up  to  near  400,000  cs.,  |  P®*"  hour.  That  was  concurrent  ^  s/i  ^  Scandinavia,  Gdynia, 

nrrpa<?p  ovf^r  la<?t  vear  with  the  deficit  of  $33  million  for  ri„  ^  Belalum,  Holland,  Ger.  ’ 

nc re ase  over  last  year.  j  By  the  appointment  of  a  media-  Kr.  Bela.,  Holl., 


prompt  to  fair  last  week  with  no  ,  400,000  cs.,  Per  l^our.  That  was  concurrent 


p-nnd  i'ncrefl<5^  over  last  vear  '  with  the  deficit  of  $33  million  for  Belaium. Holland.  Ger.  ”  18  “Months 

gooa  increase  over  last  year.  7  «  i  By  the  appointment  of  a  media-  Kr.  Bela.,  Holl.,  *‘PrlTi»l*re 

'Plitmc  T^THinps  ’nmp’rpssinp'  the  Canadian  ^rational  Railways  a.  G6rn«any  **  21  Hendrik** 

vorably.  Tomatoes  good,  as  well  and  $40  million  in  1949.  The  Vice  daymen ”  1  "^v*: 

.  .„p,.  irrigate  w.to  pto.-  ~  j.  to  «.«•  mstod  S  n,..4  th.  ,1,.  ’V*  ■  ■  tt  -PH.. ... 

„  .  before  the  Board  of  Transport  possible  and  then  close  up  From  Vancoav.r 

Collections  generally  fair.  °  ..  ir  spori  ^  settle,  they  deliberately  MMiiterraneon  Aug.  26  “Kastor” 

commissioners  that  the  railways  Continental  Ports  ”  3»  “indochim 

had  no  alternative  but  to  accept  U'®  thereby  continental  Ports  Sept,  m  “Washingt 

old  Weather  the  report  of  the  Board.  The  dt  alienating  the  sjropathy  of  many.  Europe  26  Manchurl 

«OIU  Dciency  in  C.P.R.  revenue,  which  Communists  could  not  have  done  xo  EAST  AND  SOUTH  AFRICA 


Vigoer”  Swedish  American  Line 

Prins  Willem  III”  Shipping  Limited 

Columbia”  March  Shipping 

Rouen”  Furness.  Withy 

Mont  Clair”  Montreal  Shipping 

Capo  Arma”  .  Furness.  Withy 

Woodford”  Cunard  Donaldson 

Prins  W.  Van  Oranje”  Shipping  Limited 
A  Vessel”  Kerr  .Steamships 

Ragneborg”  Saguenay  Terminals 


Cold  Weather 


2  “Vigoer” 

4  “Prins  Willem  III” 
8  "Columbia” 

8  “Rouen” 

9  "Mont  Clair” 

9  “Capo  Arma” 

9  “Woodford” 

1.1  "Prins  W.  Van  Ora 
15  “A  Vessel” 

15  “Ragneborg” 

18  “Mont  Gespe” 
“Prins  Frederik 

21  Hendrik” 

22  “San  Jose” 

23  “Wendover” 


”  23  “Prins  Alexander” 

Aug.  26  “Kastor” 

”  30  “Indochinois” 

Sept.  23  “Washington” 

”  26  “Manchuria” 


Montreal  Shipping 

Shipping  Limited 
Furness,  Withy 
Cunard  Doldson 

Shipping  Limited 

Empire  Shipping 
Empire  Shipping 
Empire  Shipping 
Johnson,  Walton  SS 


(Continued  from  page  1)  bad  been  $21.4  million  in  1947,  “me.  He  that  sit-  Montreal 


waterfront  although  preparations  ' a  week  or  ten  days  before  Al-  rose  to  $34.3  million  In  1948  and  I  ^Stolin  Sbiliot^’^iH 

w.r.  made  tor  ef!b„..'a.  This  year  It  look,  as  i '»  ’“'L*  ‘“.’’y- SSIeto- 


several  ships  with  Far  East  car-  |  the  grain  in  all  three  provinces  nient  was  not  consulted  about  the 

goes  over  the  week-end.  Very  i  will  ripen  almost  simultaneously,  wage  increase. 

little  ship  repair  work  is  being  That  will  bring  its  own  distrac-  #  # 

done  although  repairs  to  floating  :  tions.  Some  of  the  2,500  expected  Another  instance  of  how  pres- 


cracy  in  derision. 

Other  groups  and  interests  In 
Canada  will  suffer  loss  and  incon- 


From  Montreal  Aug.  30  “La  Cordillera”  .Shipping  Limited 

”  31  “Thorshall”  Kerr  Steamshina 

Sept.  15  “Alpherat”  Shipping  Limited 

From  Vancoaver 

Early  Sept.  “Empire  Nene”  Empire  Shipping 

South  Africa  (via 

Gulf  Ports)  Sent.  16  "911verteak”  Dingwall  Colts 

”  20  “Manoeran”  Kerr  Steamships 

TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 


-  - O-  --r -  —  - o  —  -  - - —I- -  ,  v<inianh>a  tn/.lo.U'n...  ALT  r  All  JLiAOX,  XISirXA  ATSXr  iSXXWUXiS  OXKX  XA,Jli»XX:<ri  j. 

dry  dock  provides  steady  employ-  j  eastern  Canadian  harvesters  are  sure  may  be  applied  by  organized  veiu^ce,  inciuamg  the  railways,  Montreoi 

'  ment  to  fair  numbers  of  marine  |  already  on  hand.  Most  of  them  labor  was  in  connection  with  the  ^  *  because  the  railway  union  (.j,i,tagong  only  Aug.  29  “City  of  Ely”  McLean  Keni 

workers.  Generally  fine  weather  I  will  go  to  the  heavy-production  steel  strike  in  Hamilton  in  1946.  i®Bders  rejected  offers  for  terms  Manila,  Hong  Kong  Sept.  5  “Steel  Seafarer”  Amalgamate) 

conditions  helped  the  construction  '  regions  in  Saskatchewan.  The  Steel  Co.  of  Canada  had  given  Pakistan  *  India  »  20  “OceVnside”*’"”  Can^Tda  AsTa^ 

!  industry  to  maintain  large  scale  Up  until  the  end  of  June  a  dole-  the  men  an  increase  in  war  years,  wnat  iney  aemanded.  Vancouver 

I  operations.  Tourist  tredfic  was  ful  line  of  crop  information  came  and  in  this  instance  offered  them  Now  it  will  be  in  order  for  the  India.  Japan  ”  2  “Canada  Mail”  (R)  American  Ms 

I  stimulated  to  some  extent  by  Ha-  from  Alberta.  No  one  foresaw  the  ten  cents  per  hour,  which  they  Parliament  of  Canada  to  formu-  ^  .?  “ii'^^rsHvermooli”  K"?a"n“t 

1  lifax  Natal  Week  celebrations  but  amazing  transformation  which  the  refused.  Donald  Gordon,  Chair-  late  legislation  making  strikes  orient  ”  lo  “Mangareiia”  Empire  Shipi 

*  did  not  meet  general  expectations,  j  late  June  and  July  rains  brought  man  of  the  Wartime  Prices  and  against  the  national  safety  re-  Manila,  Hong  K<^g  „  “Castleviile”  Balfour  Guth 

.  The  trend  of  inter-national  and  i  about  in  that  arid  central  terri-  Trade  Board,  assured  the  men  and  pugnant  to  the  good  life  in  peace  Manila,  India  ”14  “^iatiga”  Dingwall  Cot 

t  national  develtqimenta  was  reflect,  i  tory,  but  the  current  crop  esti-  the  public  that  wages  had  risen  and  war.  Food,  fuel,  clothing,  ,5  AmSciliM! 

ed  in  increased  sales  of  clothing,  mates  now  reveal  it.  Now  the  forty  per  cent  and  prices  twenty-  transportation,  communications,  Manila, Japan,  15  C  aM  (  ) 

other  textiles  and  further  food  i  D.B.S.  predicts  127,000,000  bush-  three  percent  in  the  previous  se-  all  should  be  comprised.  China  ”  23  "Island  Mail”  (R)  American  Me 

'  stuffs  although  food  stuffs  in  gen-  i  els  of  wheat  from  the  Foothills  ven  years.  To  go  beyond  ten  cents  The  gratitude  of  the  Canadian  Westminster 

eral  moved  steadily.  Credit  sales  !  P^vince,  as  compared  with  97,-  Per  hour  increase  would  endanger  people  is  due  to  Dr.  W.  A.  Mac-  Hawn  Planter  Dingwall  Cot 

i  of  furniture,  automobiles  and  other  j  000,000  bushels  last  year.  the  balance  of  the  national  eco-  kintosh  for  his  thorough-going  TO  U.S.N.H. 

large  units  continue  to  grow.  Col-  The  West  has  already  taken  in  nomy.  A  compromise  was  agreed  services,  of  which  the  railway  ®  "Empire  Ely”  Empire  Milpi 

1  lections  are  reported  satisfactory  ^  li”®  ^''OP-  Some  barley  has  on  of  ten  cento  per  hour  retroac-  union  leaders  -^iiere  unworthy.  The  TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 
I  to  slow.  been  harvested,  and  more  will  tlve,  and  thirteen  cento  after  the  trades  unions  have  to  thank  Montreal 

'  CALGARY  DISTRICT  ^*P®”  week.  As  a  result  of  it  themselves  if  legislation  is  passed  Buenos  Aires  Aug.  26  “Bowrlo”  Cunard  Dona 

(  Plans  for  the  erection  of  thirty  ^  ^®®^  shortage  While  the  C.P.R.  is  regarded  as  vvhich  restricts  the  bargaining  South  America  ”  30  “Norse  Captain”  Robert  Befor 

I  cxial  briquetting  plants  in  Alberta'®*'  ^^®  Pi’^iries  this  coming  win-  mewuring  rule,  the  C.N.R.  is  power  of  organized  labor;  they  "^(jl’ofM.***  ’  ”  30  "Benny”  .Saguenay  Tei 

twere  announced  this  week  bv  the  i  *-®'’  view  of  the  hoped-for  a  two  billion  dollar  public  asset,  make  it  necessary.  Whether  Can-  Havana  ”  3i  “Eika’’ 

I  flllllOUJlCBd  liolS  WcBJC  Dy  Lilc  Is  Of  Vs/Nevea  -fVt  a  Wltb  J*POl  AOPITI PTI  f  VfllllP  TYllIPb  J  A  A.t-  TT  ‘A  J  «A  A  a.  W6St  ludifS  **  31  ‘CSnadiflll  CrUiSCT  C.  N.  StPAHlSt 

I  Alberta  Briquetting  Corporation  '  ®  livestock  and  hogs  the  P  ada  and  the  United  States  go  to-  south  America  Sept.  4  “Mormacdove”  Montreal  Shii 

Limited  Each  plant  wiU  have  a  *  coarse  gram  crops  could  mgner.  wards  the  right  or  left  depends  W.L,  Carrlbean,  „ 

to  much  on  to  conduct  »d  ..It-r.- 

i  oer  day  and  mecifiratinnq  of  the  I  ^  the  bumper  crop  is  to  be  the  C.N.R.  system  on  a  basis  of  stramt  of  the  -workers  themselves.  Havana,  Vem  Cruz  ”  9  •S>;aneholm”  Swedish  Arne 

he  foiwr!  th!  harvested  in  an  undamaged  condi-  solvency  and  balanced  operation,  Calvin  Coolldge  rose  to  the  9  -Lady  Nelson”  C.N.  steam, t 

I  consumer  will  be  followed  m  the  _ ,  .o_„  the  Canadian  e-overnment  and  _ tt. _  a  “  WJ..  Carrlbean.  ..  _  _ ^ _ _ n-.. 


Aug.  29  “City  of  Ely” 

Svpt.  5  “Steel  Seafarer” 

”  15  “City  of  Derby” 

”  20  “Oceanside” 

”  2  “Canada  Mall”  (R) 

”  9  “Oregon  Mail”  (R) 

”  5  “Ho.-gh  Sllvermoon” 

”  10  “Mangarella” 

”  12  “Castleville” 

”  14  “Saiatiga” 

Sept.  “Hawn  Forester” 

"  15  "China  Mail”  (R) 


Sepf.  5  "Empire  Ely" 


Aug.  26  "Bowrlo” 

”  30  “Norse  Captain” 

”  30  “Benny” 

”  31  "Eika” 

"  31  “Canadian  Cruiser” 

Sept.  4  “Mormacdove” 

”  6  “Woldlngham  Hill” 

”  7  “Bowgran” 

”  9  “Svaneholm” 

”  9  'Lady  Nelson” 


McLean  Kennedy 
Amalgamated  Exporters 
McLean  Kennedy 
Canada  Asiatic 

American  Mali  Line 
American  Mail  Line 
Kerr  Steamships 
Empire  Shipping 

Balfour  Guthrie 
Dingwall  Cotts 
Dingwall  Cotts 
American  Mail  Line 

American  Mail  Line 


Dingwall  Cotts 


Empire  Shipping 


Cunard  Donaldson 
Robert  Beford  Co. 

Saguenay  Terminals 
Mcl.ean  Kennedy 
C.  N.  Steamships 
Montreal  Shipping 

Saguenav  Terminals 
Cunard  Donaldson  ' 
Swedish  American  Line 
C.  N.  Steamships 


“Domingo  de  Larrlnaga”  Saguenay  Terminals 


■  plete  and  will  Involve  an  invest- 
rinent  of  ten  million  dollars.  •  ■  • 

Officials  of  the  Interprovincial  LOCIISldtiOn 
Pipe  Line  Company  stated  that  ^  ^ 

the  Edmonton-Regina  link  in  the 


off  $576  million  of  accumulated  in  Boston.  The  Canadian  people  renf?/i*4merica 
loans  and  interest.  In  return  the  will  uphold  members  and  senators  w.i.,  Carrlbean, 
Company  surrendered  c  e  r  t  a  in  who  will  support  legislation  de-  „  ° 

Grand  Trunk  and  Canadian  Nor-  signed  to  provide  national  se-  p^om  Vancouvi 
them  securities.  The  ‘Proprietor’s  curity.  lit  "  Amerka 


Cuba,  Haiti 
From  Vancoaver 

I..atln  America 
C.A.,  Canal, 
Caribbean 
C.A.,  Panama, 
W.C.S.A. 

South  America 
South  America 
C.A.,  Canal, 
Caribbean 


15  “A  Vessel” 


“.Sunprince” 

“Laholni” 


22  “A  Vessel” 

23  “Ragnlldsholm” 


fllil 


1  “Coastal  Adventurer” 

1  “Santa  Leonor” 

4  “Santa  Adela” 

5  "Grenanger” 

» 

15  “Gunners  Knot” 

17  “Don  Anselmo” 

22  “Coastal  Nomad” 

27  “Santa  Juana” 


“Lake  Shawinlgan” 


31  “Table  Bay” 
31  “Clmon” 


“Ijike  Kamloops” 
“I.ake  Manitou” 


Saguenay  Terminals 

Saguenay  Terminals 
Swedish  American  Line 

Saguenay  Terminals 
Swedish  American  Line 

Empire  Shipping 

Gardner,  Johnson 

Gardner,  Johnson 
Gardner.  Johnson  Ltd. 
Empire  Shipping 

Gardner.  Johnson 
Empire  Shipping 
Gardner,  Johnson  Ltd, 

Gardner,  Johnson 


new  pipe  line  to  the  Great  Lakes  eludes  Jimmy  Gardiner  whose  con-  Equity’  held  by  the  government  _  cfA."r!anaT, 

will  be  in  operation  ajiout  Novem-  stituents  get  their  dander  up  of  Canada  comprised  $675.5  mil-  A  L  -  r  A^'^'pmiama  Adventurer”  Gardner,  Johnson 

her  1st.  As  of  August  14,  757  everytime  freight  rates  have  to  be  lion  in  securities,  still  held,  Dur-  ^\SOGStOS  ''  w'c  S^Af™*’  ”  1  “Santa  Leonor”  Gardner.  Johnson 

rMsdd  It  includes  ,»n,lu...ovi,,g  ins  to  war  to  (Continued  Iron,  page  1)  SI!  SS:  i  SteKS.n!’' 

ed  on  the  line  and  progress  was  .  **Doug  *  Abbott  and  increasingly  bought  Grand  Trunk  and  Cana-  n.- _  C.A.,  Canal,  » 

being  made  at  the  rate  of  nine  to  defence-conscious  Brooke  Claxton.  dian  Northern  shares  on  the  open  In  addition  to  earned  surplus  of  ”  17  ‘•Do^  An”  ?mo””  EmpirrshiwTng" 

ten  miles  per  day.  It  also  includes  the  man  who  is  market,  an  honorable  transaction  $1,802,415  on  lost  balance  sheet,  Central  America  ”  22  “Coastal  Nomad”  Gardner,  Johnson  L 

A  change  in  management  of  the  really  in  love  -with  Canada  s  trans-  which  helped  to  place  the  C.N.R.  up  from  $1,602,560  at  end  of  pre-  ^’w’r  s“a“"’“’  ”  27  “Santa  Juana”  Gardner  Johnson 

Duke  of  Windsor’s  4,000  acre  ranch  port  system  —  Lionel  Chevrier.  It  system  in  a  more  secure  position  vious  year,  ‘there  was  a  distribu-  . 

located  30  miles  west  oi  High  also  includes  —  and  one  would  be  for  operation.  table  surplus  of  $1  million  and  ®AST  COAST,  U.S. 

River  has  followed  his  visit  here  foolish  to  under-estimate  the  coin-  Donald  Gordon,  President  and  general  reserve  of  $1.5  million  —  r'“"'7*B'"”k1'’n  ‘  “Lake  Shawinlgan”  Western  Canada  S. ! 

ta  April.  The  colonization  depart-  cidence  of  his  appointment — Milton  Chairman  of  the  C.N.R.  system,  up  from  $1.15  million.  ”*^ton  ^  '  ”31  “Table  Bay”  Anglo  Candn.  Shipp 

"===============^^  Gregg,  the  man  who  did  not  win  went  before  the  Royal  Commission  Ore  reserves  of  92,133,000  tons  Canada  shipping  C< 

!  his  medals  surrendering  under  Transportation  17  March  1950  as  at  end  of  last  year  were  equi-  *  Prov.  ’  Sent.  1  “IJike  Kamloops”  F.mpire  Shipping 

j  pressure.  and  proposed  that  the  $760  mil-  30  ygarg.  opera-  ^’*”*'*  ®  Manitou”  Empire  Shipping 

The  government  would  not  need  '''^®^®®^'''®a*’ing  liability  be  tions  at  1948  levels,  when  a  total  TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 

i  Parliament  to  surrender;  or  to  stop  changed  into  non-iftterest  paying  of  3,145,326  tons  of  rock  was  mill-  From  Vancouver  Aug.  29  “.sierra”  Dingwall  Cotts 

•  the  strike  It  dnea  need  Parlia.  capital,  thereby  effecting  a  sav-  j  r’nrtotlmoni  nnafoeinnc,  loaf  Sent.  6  “Pnrrakoola”  Empire  Shipping 

j  me  strike,  it  does  need  parlia  million  ner  annum  to  Curtailment  of  operations  last  ..  25  “Waltemata”  Canadian  Australas! 

ment  however— and  it  needs  the  ‘  ^  r,  tj  1  P®*^  year,  due  to  extended  shutdown  re-  ”  U  “Alameda”  Dingwall  Cotts 

effects  of  the  strike  for  a  few  days  l.xn.k.  out  a  loss  to  me  go-  gunjng  strike,  cut  sharply  Prom  Port  Alberni  ”  6  “Wairuna”  Canadian  Australlsl 

—  before  the  people  can  be  con-  f^!o  .fof into  tonnage  milled  for  1949  which  Vancouver  Aug.  3t  "Aorangi”  Canadian  Australisi 


Western  Canada  S.  S.  Ltd. 


Anglo  Candn.  Shipping 
Canada  Shipping  Co. 


F.mpire  Shipping 
Empire  Shipping 


vinced  that  the  time  has  come  for 
a  labor  law  that  will  stand  up  in 
times  of  emergency. 


vernment  of  Canada  and  a  cor¬ 
responding  incretise  of  the  net  nar 
tional  debt. 

He  also  proposed  formation  of 
a  capital  fund  of  $300  million  for 


suiting  from  strike,  cut  sharply  Prom  Port  Alberni 
into  tonnage  milled  for  1949  which  Vancouver 

amounted  to  only  2,094,258  tons. 


Aug. 

29 

“Sierra” 

Sent. 

“Pnrrakoola” 

»» 

25 

“Waltemata” 

” 

17 

"Alameda** 

»» 

6 

“Wairuna” 

Aug.  3t 

"Aorangi” 

»» 

.30 

“Parramatta* 

Sent. 

9 

“Trevanlon” 

** 

7 

“Nordnes” 

Dingwall  Cotts 
Empire  Shipping 
Canadian  Australasian 
Dingwall  Cotts 
Canadian  Australisian 
Canadian  Australisian 
Empire  Shipping 
Mil.  Australia  N.  Z.  Line 
Mil.  Australia  N.  Z.  Lino 


Canada’s  largest  province,  Que-  xO  VANCOUVER 


So.  as  Ottawa  goes  to  work,  as  administration  of  the  C.N.R.  sys-  area  of  594,860  square  p,om  Montreal 


pnooucio 


Cl 


luare  mues. 

-  Halifax 

All  but  a  few  of  the  600-odd  MmtJ-ca} 


it  pauses  for  its  morning  coffee  |  ^  undertaking  that  the  fe-  the  smallest.  Prince  Ed-  From  Montreal  Sept.  23  “Riverside” 

and  the  five  o’clock  beer,  the  idea  j  ^gfa'i  government  shall  provide  ward  Island,  has  an  area  of  2,184  NEWFOUNDLAND  SERVICE  FROM 
gradually  grows  that  the  House  :  gjxty  per  cent  of  the  capital  for  square  miles.  Halifax  Aug.  26 

has  been  called  because  "there  is  construction;  and  permit  the  -  ••  on 

more  than  meets  the  eye.”  There  q.N.R.  to  retain  surpluses  for  its  All  but  a  few  of  the  600-odd  Mom”^  Sept,  i 

will  be  an  action  announced,  it  is  own  use.  Logically,  these  pro-  wells  in  the  Redwater,  Excelsior,  Mti.  to  st.  John’s  1 

said  hopefully,  which  will  knock  posals  have  been  subjected  to  cri-  Campbell  and  Bon  Accord  sectors  saint  ”  8 

peoples’  eyes  out  and  public  ser-  ticism.  were  shut  down  within  a  few  hours  Mti.  to  st  John’s  ”  12 

vice  strikes  into  a  cocked  hat.  #  after  the  railway  workers  walked  Halifax^*'  *  »  12 

It  might  be  wishful  thinking  of  The  three  -  pronged  question  off  jobs.  AU  these  sectors  depend  Halifax  ”  19 

course;  on  the  other  hand  it  might  arises:  what  guarantee  is  there  almost  entirely  on  the  rails  for  xO  TEL-AVIV -HAIFA 
turn  out  to  be  a  fact.  that  the  railways  will  not  again  shipment  of  crude  to  refineries.  From  Mantrooi  s<dL  1 


Aug.  26  “Nrwfoundiand”  (R) 
”  29  “Fort  Townshend” 

’’  29  “Blur  Seal” 

Sept.  1  “Wellington  Kent” 

’’  1  “Island  Lonnector” 

”  7  '  “Gulfport”  (B) 

”  8  “Fort  Avalon”  (R> 

”  12  “Novanort”  (Rl 

”  I  t  “Blue  .S-al” 

”  12  ‘.‘Nova  Scotia”  (R) 

”  19  “Fort  Amherst”  (R) 


From  Mentrool 


SepL  X  "Haifa” 


March  Shipping 


Furness.  Withy 
Furness,  Wlth.v 
Montreal  Shipping 
Robert  Reford  Co. 
Clarke  Steamship  Co. 
Clarke  Steamship  Co. 
I'nrness.  Withy 
Clarke  Steamship  Co. 
Montreal  Shipping 
Furness,  Withy 
Furness,  Withy 


Shipping  Limited 


U.K. 

U.K.,  Continent, 

^pt.  5 

“London  Trader” 

B.  W.  Greer  i  Son 

Sweden 

”  6 

“Golden  Gate” 

“Loch  Garth” 

C.  Gardner  Johnson 

l2)ndou 

”  9 

Ro.val  Mail  Lines 

U.K.  Ports  (appr.)  ”  16 

Grangemouth, 

“Cape  Howe” 

Balfour  Guthrie 

Ix>ndon,  Hull 
U.K.,  Continent, 

”  20 

“Walvis  Bay” 

'Empire  Shipping 

Sweden 

"  22 

"Lions  Gate” 

C.  Gardner  Johnson 

Bomtntan 
'SJJF'  textile  (Co. 

'limiteh 

NotU*  of  frtferrtd  Stock  Dividend 

A  DIVIDEND  of  One  end  Three- 
Quarters  per  cent  (1  U%)  hat  been 
oeclered  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  30th 
Sept.,  1950,  payable  16th  Oct.  1950,  to 
shoreholdert  of  record  15th  Sept.,  1950. 
By  order  of  the  Board, 

L.  P.  WEBSTER, 
Secretary, 

Montreal,  August  16th,  1950, 


piisM  JBomtnion 
Nellis'  tCextile  Co. 

Kmiteh 

Notice  of  Common  Stock  Dividend 

A  DIVIDEND  of  Fifteen  cents  (15c) 
^  per  share  for  the  quarter  ending  30th 
Sept.,  1950,  has  been  declared  on  the  Com¬ 
mon  .Stock  of  DOMINION  TEXTILE 
COMPANY,  Limited,  payable  2nd  Oct., 
1950,  to  ihareholderi  of  record  5th  Sept., 
1950.  , 

By  order  of  the  Board, 

L.  P.  WEBSTER, 
Secretary, 

Montreal,  August  16th,  1950. 


Famous  Players 

Conadian  Corporation 

Limited 

NOTICE  OF  DIVIDEND 
NOTICE  is  hereby  given  that  a  divi¬ 
dend  of  Twenty-five  Cents  (2.">c)  per 
share  has  been  declared  for  the  quar¬ 
ter  ending  September  .30th,  19.50,  on 
all  issued  common  shares  of  the  Com¬ 
pany,  payable  on  Saturday,  the  23rd 
day  of  September,  1950,  to  sharehold¬ 
ers  of  record  at  the  close  of  busiii  >st 
on  Friday,  the  8th  day  of  September, 
1956. 

By  Order  of  the  Board. 

N.  G.  BARROW. 

Secretary. 

TORONTO,  August  17th,  1956. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  Oct.  1st,  1950,  to  share¬ 
holders  of  record  at  the  close  of 
business,  Sept.  1st,  1960,  on  the 
following  outstanding  shares  of 

ABITIBI  POWER  A  PAPER 
CO.MPANT,  LIMITED: 

Preferred  37V4c  per  share 
Common  60c  per  share 

By  Order  of  the  Board. 

L.  B.  Popham,  Secretary, 
Toronto,  Aug.  10th,  1950. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 

At  a  meeting  of  the  Board  of  Di¬ 
rectors  held  today  a  dividend  of  two 
per  cent  (fifty  cents  per  share)  on  the 
Ordinary  Capital  Stock  in  respect  of 
the  year  1950  was  declared  payable 
in  Canadian  funds  on  October  2,  1950, 
to  Shareholders  of  record  at  3.00  p.m. 
on  August  23,  1950. 

Net  earnings  from  railway  opera¬ 
tions  for  the  six  months  ending  June 
30th,  though  showing  a  substantial 
improvement  over  the  corresponding 
period  of  last  year,  are  still  insuffi¬ 
cient  for  the  paying  of  any  dividend. 
While  hopeful  that  better  results  may 
be  achieved  in  the  last  half  of  the 
year,  the  Directors  point  out  that 
the  dividend  declared  today  Is  at¬ 
tributable  solely  to  the  Company’s  in¬ 
come  from  other  sources. 

By  order  of  the  Board. 

Frederick  Bramley, 

Secretary 

Montreal,  August  14,  1950. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a  PAlliall  PlVOr  Pa 

Dividend  of  TWO  and  ONE-  I  OWCII  ItlYCF  vOs 

QUARTER  PER  CENT,  on  the  1  •  #  1 

paid-up  Capital  Stock  of  the  LllllltPfl 

Corporation  has  been  declared 

for  the  current  quarter,  and  NOTICE  OF  DIVIDEND  NO.  28 
that  the  same  will  be  payable  ^  meeting  of  the  Board  of  Di- 

MONDAY.  THE  SECOND  D.4.Y 

Limited  was  held  on  Tuesday,  the 
OF  OCTOBER  15th  day  of  August,  1950,  at 

which  the  following  resolution  was 
next,  to  Shareholders  of  record  passed: 

at  the  close  of  business  on  the  UPON  MOTION  IT  WAS  RE- 
Fifteenth  day  of  September,  SOLVED  that  the  regular  quarter- 
1950.  ly  dividend  of  50c  per  share  be  paid 

on  the  issued  shares  of  the  Com- 
By  order  of  the  Board.  pany  in  Canadian  Funds  on  the 

J.  W.  ROSE  Jr  15th  day  of  September,  1950,  to 

„  f  '  shareholders  of  record  as  of  the 

secretary.  jsth  day  of  August,  1950,  and  hold- 

TORONTO,  August  16th,  1950.  el’s  of  share  warranto. 

Said  dividend  will  be  paid  at  par 
'  '  I'  '  in  respect  of  the  share.s  specified 

in  any  bearer  share  warrant  of 
the  Company  upon  presentation 
THE  WABASSO  COTTON  and  delivery  of  Coupon  No.  23  al; 
COMPANY.  LIMITED  any  branch  of  the  Bank  of  Mont¬ 
real  in  Canada  (far  Northern 
NOTICE  OF  DIVIDEND  p^j^tg  ^xcepted)  and  at  the 

A  quarterly  dividend  of  Twenty-  branches  in  New  York,  Chicago 

Five  Cents  (25c)  per  share  has  been  or  San  Francisco,  on  or  after  Sep- 
declared  on  the  Capital  Stock  of  The  tember  15  1950 


OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September, 
1950. 

By  order  of  the  Board. 

J.  W.  ROSE,  Jr., 
Secretary. 

TORONTO,  August  16th,  1950. 


THE  WABASSO  COTTON 
COMPANY.  LIMITED 

NOTICE  OF  DIVIDEND 


Wabasso  Oitton  Company,  Limited, 
payable  on  the  2nd  October,  1950,  to 
shareholders  of  record  as  at  close  of 
business  on  the  9th  September,  1950. 

By  Order  of  the  Board. 


H.  W.  CAPEL, 
Secretary-Treasurer. 


Three  Rivers.  Que., 
21st  August,  1950.. 


Hollinger  Consolidated 
Gold  Mines,  Limited 

DIVIDEND  NUMBER  405 

A  dividend  of  6r  per  share  has 
been  declared  by  the  Directors  on 
the  Capital  Stock  of  the  Company, 
payable  on  the  29th  day  of  Sentember, 
1950,  to  shareholders  of  record  at  the 
close  of  business  on  the  1st  day  of 
September,  1950. 

DATED  the  21st  day  of  August,  1950. 

P.  C.  FINLAY, 
Secretary. 


David  &  Frere.  Limited 

DIVIDEND  NO.  65 
CLAASS  “A”  SHARES 


By  Order  of  the  Board. 

JAMES  H.  LAWSON, 
Secretary. 

Vancouver,  B.C., 

August  15th,  1950. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 

A  quarterly  dividend  of  fifty 
cents  per  share  has  been  de¬ 
clared  payable  on  the  16th  day 
of  October,  1956,  to  ahareholders 
of  record  at  the  close  of  business 
on  the  15th  day  of  September, 
1956. 


Montreal. 
Aug.  23,  1936. 


S.  C.  Scadding, 
\  Secretary. 


■FOUNDATION* 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  Divi¬ 
dend  of  thirty-five  cents  (80.351  per 
share  for  the  quarter  ending  Septem- 


A  regular  dividend  of  80.25  (at  Ber  30.  1950,  -has  been  declared  oii  the 
the  annual  rate  of  $1.00)  and  a  bonus  }*«r  Value  Common  j?twk  of  The 
of  10.25  per  share  upon  no  par  value  bounaatloii  Company  of  Canada  Llin- 
Class  “A”  shares  of  the  company,  ited,  payable  October  20  19a0,  to 

have  been  declared  for  the  (luarter  shareholders  of  record  at  the  close  of 
ending  the  30th  of  September,  1950,  I  business  on  September  29.  1950. 


By  Order  of  the  Board. 


payable  on  the  .30th  of  September,  By  Order  of  tl 
1950,  to  shareholders  of  record  on  the 
15th  of  September,  1950. 

RODIER  MERRILL, 

Secretary. 

August  23.  19j0. 

Montreal,  August  22nd,  1950. 


H.  C.  LINK. 
Secretary. 


Woods  Manufacturing 
Company  Limited 

Notice  Is  hereby  given  that  a 
quarterly  dividend  of  twenty-five  cents 
(25c)  per  share  on  the  No  Par  Value 
Common  Shares  of  the  Ompany  has 
been  declared  for  the  quarter  ending 
September  .30,  1950,  payable  September 
30.  1950,  to  shareholders  of  record 

August  31,  1950. 

BY  ORDER  OF  THE  BOARD 

A.  W.  KING,  C.A., 
Secretary-Treasurer. 

Montreal,  August  23,  1950. 


DISTILLERS 
CORPORATION- 
SEAGRAMS  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  Thirty  <»nts  (30^)  per 
share  in  Canadian  currency  on  the 
outstanding  Common  Shares  of  the 
Company  has  been  declared  payable 
September  15,  1950,  to  shareholders 
of  record  .at  close  of  business 
August  25,  1950. 


RECORD  HIGHWAY  TRAFFIC  **'®  Boa*"'!- 

Foreign  vehicles  entered  Canada  HENDERSON, 

on  traveller’s  vehicle  permits  in  Secretary-Treasurer, 

greater  volume  in  July  than  in  Montreal, 
any  other  month  on  record.  The  August  15,  1950. 
total  volume  of  traffic  was  four, 
per  cent  higher  in  July  and  the 

first  seven  months  of  this  year,  Manitoba  and  the  Yukon  Teiri- 
Increased  entries  being  recorded  tory,  both  in  the  month  and 
in  all  areas  except  Nova  Scotia,  cumulative  period. 


